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Thns dcbt is. ev:dcnced by Burrower LR da:ed the-same: dan: as this Security Instrumexn {"Noia"), whxch provides for monthly
payments, with the full debs, ifinot paid earlier, due and payable on July 1,72040 . This Security
Instrument-secures:to Lender: (a) 1he repayment of the debt evidenced by the Note, with inter:st, and all renewals, exiensions-and
modifications of the Note: (b) the payment of ail:other sums, with interest, advanced under parug.aph 7 to protect-the socurity-of
thig Security Instrament; and (c) the performance of Bomower's covenantsand agreementy under thic Sec irity Instrument and the.
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_ -5. Hazard or Property Insurance. Borrower shall kecp the improvements now ckisting or hercafier crected on the Property
insurcd against loss by fire, hazards included within the term “extended coverage” and any other hiazards, including floods o
flooding, for which Lender requires insurance. This insurance shall be maintzined in the amounts and for the periods that Lender
requites, The insurance carrier providing the insurance shall be choscen by Borrower subject i Lender’s approval which shall not
he unreasanobly withheld, 1f Bomower fails to maintain coverage described above, Lender may, ab Lender's option, obiain
coverage o protect Lender's righs in the Propenty in sccordanice with paragraph 7. - ‘ AT SR

_ Al insurnnce. policies and ronewals shall be acceptable 10 Lender and shall includo & standard morgago ¢lause, Lender shall
have the right o hold tho policies.and renoyals, If Lender requires, Borrower shall prompdy give 1o Londer all recelpts of paid
premiums 2nd rencwal notices, In tho event of loss, Borrowee shall give prompt notice W o nsurance cwrrior and Lender, Lender
may make proof of Joss if not made prompuly by Borrower, R

- .Unloss Lender and Borower otherwise agree in wriling, insurance roceeds shall bo applied to restorglion; os repair of' the
Property damaged, if the restoration or repair is economically feasible and Lender's security iy not lesseaed. If the restorstion or
ropair is not economically feasible or Lender's scenrity would bo lessened, the insurance proceeds shall be applied to the sums
secured by this Securily Instrumeni, whether or not ther due, with any cxcess paid o Borrower, If Borrower abandons the
Property, or does pot answer within 30 days 8 notice. from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the fisurance proceeds. Lender may use tho proceeds W repair or restore the Property br 10 pay sums socured
by this Security Instrume it, whether or not then due. The 30-day period will begin when the nolice is given, _ o

. Unjoss Lendar and. Bor:Ow s otherwise agree in wriling, any application of proceeds to principal shail not exiend or posiprone
the due date of the monthly paynicots refesred 1o in paragraphs | and 2 or change the amount of the paymenis, If undes paragraph
21 the Propenty is acquired by Lender, Borower's right 10 any insurance policies and proceeds resulting from damage (o the
Properiy prior o the acquisition shal? pass to Lender o the extent of the sums secured by this Security Instrument immediately
prior 10 the acquisition. . . , : , T TPV

6. Occupancy, Preservation, Maintens”.ce and Protection of the Property;. Borrower’s Leoan Application; Leaseholds,
Borrower shali nccupy, establish, and use the P apeity as Borrower's principal residence within sixty days alter the execution of
thig Security Instrument and shall continue to accupy e Property as Borrower's principal residence for at Jeast one year afier the
date of ocoupancy, unless Lender. otherwiso agrees i viriting, which consent shall not be unreasonably withhold, or unless
extenualing. circumsiances exist which are beyond Borrow<:'s control. Borrower shall not destroy, damage or impair the Propexty,
allow the Property o deteriorate, or commit wastc on the P.operty. Borrower shall be in default if any {orfiture action or
proceeding, whether civil or criminal, is begun that in Lender v.good faith judgment could result in forfeiwre of the Praperty ar
otherwise materially impair the lien created by this Security Instraredt or Lender's scourity interest, Bormowor may cure, such-a
default and reinstale, as provided in paragraph 18, by causing he arden or proceeding 1o be dismissed with a ruling-that, in .
Lender’s goad faith determinalion, preciudes forfeisure of the Borrower’sin‘est in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest, Burrasver shall also be in default if Borrower, during the
loan application prosess, gave materially false or inaceuralg information or staiereantsto Lender (or failed t0.provide Lender yith
any matgrial information) in connection with the joan -ovidenced by the Noig,-inclading, -but ot kimited to, representations o
concerning Borrower's occupanay of the Property as a principal residence. If this Security Jnstrument is gn a leaschold, Bormower
shali comply. with:all the provisions of the lease, If Borrower acquires fee litle o the Property. the leasehold and the fee litle shall
not merge unless Leader agrees to the merger jn writing, - . LN v

7, Protection of Lender's Rights in the Property. 1f Borrower fails 10 pesform the covezents and agrecments contained in
this Security Instrament, or there is 2 legal proceeding that may significantly affect Lender's righis in the Property.(such as a
praceeding in bankrupicy, probate, for condemnation or forfeilure or (o enforce laws or regulations), e & cnder may do and pay
for whatever is necessary 10 protect the value of the Propesty and Lender’s rights in the Property, Lender’s actions may include

paying any .sums scourcd by a lien which has priority over this Security. Instrument, appearing .in court, naying reasonable  fud

attomeys’ fees and enering on the Property to make repairs. Although Lender may take action under. this paragreph 7, Lendes
docsnothave igdoso. - ‘ o . : o R T

- Any amoums disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by thia-Security
Instrument. Unless Borruwer and Lender agree to other terms of paymeny, these amounts shall bear interest from the date of
dishursernont at the Note rate and shall be payabie, with interest, upon notice from Lender to Bomrower.requesuing payment, .- -

8 Morigage Insurance, If Lender required morgage insurance as » condition of making the. loan secured by this Security
Instrument, Borrower shall pay. the premiums required (o maintain the mongage insurance in effect. If, for any reason; the
morigage insurance caverage required by Lender lapses or ceases 1o be in effect, Borraver shall pay the premiums required to
obiain coverage Substantially equivalent to the mongage insurance previcusly in cffect, at:a cost subsiantinily equivalent w0 the
cost o Barrower-of the mostgage insurance previously in effect, from an altemate mortgage: insurer approved by Lender. Jf
substantially equivalent morigage insurance coverage is not available, Barrower shall pay. 10 Lesider cach month & sum equal to
one-twelfth of ihe yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased {0
be in effect. Lender will: accept, use and reiain these payments as 2 loss reserve: in licu: of morngage insurance. Luss reserve
P v COE R PR . RN : . : TR [ B KO TR -
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36. Borrower’s Copy. Borrower shall be given one conformed copy of the Nots and of this Security InsWumsnt, -

17, Transfer of the Property or & Beneficial Interest in Borrower, 1T all or any partiof the Property-or any.ntercst in it is
sold o transferred (or if a benclicial intere in Barrower is seld or transferced and ‘Berrower is nol 3 natural person) without
“Lender’s prior writlen cansent, Lender may, at'its oplion, require immediate payment in full of all sums socumit:z this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument, .

- 1f Lender exercises this option, Lender shalf give Borrower notice of accelerntion, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or maifed within which Borrower must pay all sums sccured by this Security
Instrument, If Borrowet fails 1o pay these sums prior to the cxpiration of this period, Lender may invoke any remedies peemiticd
by this Security Instrument without further notice or demund on Borrower. 4 _

18. Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right w have
enforcement of thia Security Instrument discontinved at any tme prior W tho carlier of: (8) 5-days (or such other perivd as
applicable law may specify [or reinstatement) before salo of the Property pursuant to any power of sale contained in thig Segurit
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: ﬁuwys Lender al
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sceurity Instrument, including, but
not limited to, reasarable attamneys’ foes; and (d) takes such action as Lender may reasonably require to assure that the licti of this
Securily Instrumedt, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall contiue unchanged. Upon ceinstatzment by Borrower, this Security Instrument and the obligations secured
herchy shall remain fully eflective as if no ucceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under pamgrar’y 17, e

19, Snle of Note; Change of Loan Servicer, The Now or a partial inerest in the Nowe (together with this Sccurity
Instrument) may be sold one or more-times without prior notice to Borrower, A sale may result in a change in the entity (kriown
as the “Loan Servicer"} that collecis monthly payments due under the Nole and this Security Instrument. There also may be ons or
more changes of the Loan Servicer-unrelseed to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accindancs with paragraph 14 above and applicable law. The notice will stte the naine.snd
address of the new Loan Servicer and the address 10 which payments should be made. The notice will also contain any other
information required by applicable law. ' ‘

20. Hazardous Substances, Borrawer shail-pui couse or pernit the presence, ugo, disposal, siomge, or release of any
Hazardous Substances oa or in the Property. Borrowsc shall not do, nor allow anyone clse to do, enything affecting the Property
that is in violation of any Environmental Law. The precedinyg two seniences shall not spply 1o the presence, use, oF stosage on the
Property of smatt quantties of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses
and to maintenance of the Property. '

- Borrower shall promptly give Lender written notice of oy investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invoiving the Pruperty and any Hazardous Subsiance or Envirenmental Law
of which Barrower has sctoal knowledge. If Borrower leams, or is nstified by any governmental of regulatory authority, that ‘any
removal or other remediation of any Hazardous Substanca affecting the Property is necessary, Borrower shall promptly tske all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substisices defined as loxic or hazardous substances by
Environmental Law and the (ollowing substances: gasoline, keroscrie, other fiaminable or toxic petroleum products, toxic
pesticides and herbicides, volatile solyents, materials containing asbestos or formatdehyde, and radiosctive matenials, As used in
this paragraph 20, “Environmental Law" means federal faws and laws of the jurisdicdna where the Property is located that relate
tiy health, safety or environmental protection, ERRRE IR

NON-UNIFQORM COYENANTS, Borrower and Lender further covenant and agree as fobowis . -

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration iolloving Borrower's breach of
any covenant or -apreement in this Security Instrument (but not prior to acceleration under raragraph I7 unless
applicable law provides otherwise). The notice shall specify: () the default; (b) the action requires 17 cure the default; (¢)
a date, not less than 30 days from the date the nofice is given (¢ Borrower, by which the defauit musl ue cured; and {d)
that failure to cure the default on or belore the date specified in the notice may result in acceleration or ‘e sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrament by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies previded in this paragrapb 21, including, but not
limited ¢o, reasonable sttorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security instrument
without charge to Borrawer. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives alt right of homestead exemption in the Property.
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BALLOON RIDER

(CONDITIONAL RIGHT TQ REFINANCE)

THIS BALLOON RIDER is made thiy 2nd day of July ' , 1983 .
angd is incorporated into and shall be deemied o amend and supplement the Mongage, Deed of Trust or Deed to Secure Debt
(the "Security Instrumeani of the same date given by the undersigned {the "Barrower™) to secure the Borrower's Note to

MORTEBABE BROKER _
3100 DUNDEE ROAD, $311 (the "Lender™)

of the same date and cé‘Pe?i}]E“ é} Er'&'aer%"u&a?&% in the Sccurity Instrument and located at:

915 GLENWOOD ROAD, GLENVIEW, ILLINOIS 60025

{Property Address)
The interest rate staled on the Noie is called the "Note Rae." The date of the Nole is called the "Note Date.” 1
understand the Lender may transfor the Note, Sccurity Instrument and this Rider. The Lender or anyone who takes the Nole,
the Security insoument and this Rider by trans{er and who is entitled (0 receive payments under the Note is called the "Note

Holder.”

ADDITIONWAY. COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further cveasnt and agree as follows {despile anything to the contrary contained in the Security Instrument or the

Note):
1. CONDITIONAL 8:GHT TO REFINANCE
Al the maturity daie Of the Note and Security Instrument {(the "Malurity Date"}, 1 will be able to obtain a new loan

{*New Loan"™) with a new ofuurity Date of July ist . 20 23 , und with an
interest rate equal to the "NevNote Rate” determined in accordance with Section 3 below if all the conditions provided in
Sections Z and § below are met (e "Conditional Refinancing Option™). If those conditions are not met, I undersiand that
the Note Holder is under no obligator. (0 refinance or modify the Note, or (o exiend the Maturity Dale, and that ¥ will have
to repay the Note from my own resources i {ind a lender willing to lend me the moncey 10 repay the Note.
2. CONDITIONS TO OPTION

If 1 want 10 exercise the Conditionay Reqmancing Oplion at maturity, certain conditions must be met s of the Maturity (D
Date. These conditions are: (1) T mus!t still be #.e.awner and occupant of the property subject 1o the Security Instrument (the
"Property™y: (2) T must be current in my montlly peyments and cannot have been more than 30 days late on any of the 127 5
scheduled monthly payments immediately preceaiv -z the Mamrity Date; (3) no lien against the Property (except for 1axes b
and special assessments not yet duc and payable) ther than that of the Security Instument may exist; (4) the New Note 7o)
Ratc cannot be more than 5 percentage points above e Note Rate; and (5) 1 must make a wrilten requcst to the Note &
Holder as provided in Section 5 below. -
3. CALCULATING THE NEW NOTE RATE @

The New MNote Rate will be a fixed rate of interest equal w0 the Federal National Mortgage Association's required net -3
yield for 30-year fixed rale mortgages subject o a 60-day malidsiory delivery commitment, plus onc-half of one percentage
point (0.5%), rounded to the nearest one-eighth of one percentage point {0.125%) (the "New Noie Rate”}). The required net
yield shall be the applicable net yield in effect on the date and e of day that the Note Holder reccives notice of my
election to exerciss the Conditional Refinancing Option. If this required net yield is not available, the Note Holder will
determine the New Note Rate by using comparable information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rale as calculated in Scction 3 above is noverester than 5 percentage poimis above the Note
Rate and all other conditions required in Section 2 above are satisfied, the *ic’c Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, ius (b)Y accrued but unpaid interest, plus ()
ait other sums I will owe under the Note and Security Instrumen! on the Maturicy Fate (assuming my monthly payments
then arc current, as required under Section 2 above), over the term of the New Nole ¢1 the New Noie Rate in equal monthly
%aymﬁnm. ?hf?m result ‘(j:f this calculation will be the amount of my new principal and inte/est payment every month uatil the

ew Noie is Fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Matority Date and advise me of the
principal, accrued but unpaid interest, and all other sums I am expected to owe on the Malrny Cuie-The Note Holder also
will advise me that I may exercise the Conditional Refinancing Option if the conditions in Sectun 2 sbove are met. The
Note Holder will provide my payment record information, together with the name, title and sddvess of the person
representing the Note Hokder that I must notify in order to cxercise the Conditional Refinancing Optan., If I meet the
conditions of Section 2 abave, 1 may exercise the Conditional Refinancing Option by norifying the 2o. Holder no later
than 45 calendar days prior 10 the Maturity Date. The Note Holder will calculale the fixed New Note Rate based upon the
Federal National Mortgage Association’s applicable published required net yield in effcct on the daie and time of day
notification is received by the Note Hoider and as calculated in Section 3 above. 1 will then have 30 calendar days to
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status, Before the
Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount
and a date, time and place at which I must appear (o sign any documents required to complete the required refinancing. [
understand the Note Hoider will charge me a $250.00 processing fee and the costs associated \;103\ updating the tide
insurance policy, if any.

BY SIGNING BELM and agrees to the terms and cavenants contajned in this Balloon Rider.
WASY SPRS. Y A (Seal) , é?ﬂ@' M (Seal)

HRISTOPHER W. FERRONE -Borrower JAHET L. HEGkEHBABH -Borrower

{Seal} {Seal)

-Borrower ~Borrower

[8ign Original Only}
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