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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is givenon June 24, 19913 . The mortgagor is
David J. Rabbins, Heéer Husband and Cathleen 0. Robbinz, Hia Wife

("Borrowear").
This Securlty Insitvveniis givento LaSatle YTaltman Bank, F5B.
A Corp. af vhy UYUnited States of Amer ica ,
which is organized ar2 existingunderthelaws of Un ited States of America . and whoseo addross is
4742 H. Marlem Avenue, Norrtdge, L 60534 {"Lender").

Borrower owes Lenda:thentncipalsumol Thirty JThree lhousand PRPoliars and ne/ib0
Dollars (U.S. $ 33, ¢000.00 ). This dabt is

evidenced by Borrower's noia ialed the same date as this Securlty Instrurnert ("Note”), which provides for monthiy
payments, with the full debt, ¥ ni: paid earlier, due and payableon July 1, 2008 . This Socurity
Instrument secures to Lendur: (8" the repayment of the debt avidenced by the iNole, with imerest, and all renewals,
extensians and moditications of thiz Mote: {b) the paymem of ail other sums, with interest, advanced under paragraph 7
to protect the securlty of this Sacurity Instrumant: and (o) the performance of Borrower's covenants and agreemenis
under this Sacurlly listrument and thy, Note, For this purpose, Borrawer doas hereby morigage, grant and cenvey to
Lander theo following dascribad properiy Jocated in Cook

County, tlinols:

LOTS 14 AND 15 IN BLOCK 4 OF EAFWART' AND RITCHIE'S SUBDiIVISION OF THE WEST
1/2 OF THE SOUTHWEST 1/4 OF THE JJRYIEEAST 1/4 OF SECTION 14, TCWNSIIIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN ODOK OOUNTY,
ILLINOIS.

DEPT-T RECﬂRD}NgS $31,%0
T#GL1 TRAN 5415 N7/02/93 14148100
3098 ¥ WM —-RB-T[0677
COBK COUMTY RECORDER

19.14-222-0068 19-14-222-009
which has the address of 3635 W DNaTH Place Chicvago
[titran)) {Cityd
Hhols 60629 {"Property Acdrotis”),
{Zp Code)
TOGETHER WITH alt the improvemante naw or harealter arectod on the propornty, and 8% sixsemens,
appurtenances, and fixturas now of hersafter n part of the propn[mr. Al replacoments and adlcitiona shall also bo
covered by this Security Instrumant. All of the foragaing Is refarred to in this Security Instrumicit %3 the "Propeor(y.”

BORROWER COVENANTS tha Borrowar i3 lawtully seisacl of tha ostate heroby convayed and/oss the right to
martgage, grant arkl convey tha Praperty anc that the Proponty 1s ungncumbared, except tor ancuribtrncos of record.
Borrowar warrants and wiii deiend genasally the Utia to the Proporty against alt claims and domands, gulyoct to any
ancumbrances of record.
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THIS SECURITY INSTPUMENT combines uniform covenants far natiohal use and non-uniform covenanis with
timited variations by jurisdiclion ta constitute a uniforrm secutity insfrurment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agred as follows:

1. Payment of Principal and interest; Prepayment and Late Charges, . Bohow:;r,;):l;ﬂl prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymant dhd Jate charges due under the
Note. L AR

2. Funds for Texas and Iplﬁ:rce. Subject 10 applicabla law or to a written walver by Lender, Borrower shall pay
1o Lender on the day'i 4 mts are due under the Natg, uniit the Note is paid in fuli, a sum ("Funds") for: (a)
yearly 1axes and askedsments which may attain priority over this Security instrument as a fien on the Property; (b} ysarly
leasehold payments or ground rents on the Praperty, i any; (c) yeanly hazard or property insurance premiums; (d}
yaary fiood insurance premlums, if any; (e} yearly mortgage insurance premiums, If any; and (f} any sums payabie by
Borrower 10 Lender, in accordance with the pravisions of paragraph 8, In lieu of the payment of mongage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not tc
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from fime to time, 12 U.S.C. §2601 et
saq. {"RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any lime, collect
and hold Funds in an amount not to exceed the tesser amount. Lender may estimate the amount of Funds due on the
basls of current data and reasonable astimates of expenditures of future Escrow ltems or otherwise In accaordance wit!:
applicabile law.

Thea Funcls shal® be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
fincluding Lender; ( Lender is such an institutian) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escraw ltens. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, ar verfiing the Escraw ftems, unless Lender pays Botrower Interest on the Funds and applicable law

armits lLender to mal e #uch a charge. Howaver, Lende: may require Borrawar 1o pay a one-time charge for an
ndapendent rea! estata 17.x 1eporling service used by Lender in connection with this loan, unless applicabla taw
provides otherwlse. Unlasz eangreemant is made or applicable law requires interest to be paid, Lender shail not be
required to pay Borrower ary intarest or earnings on the Funds. Borrower and Lender may agreea in writing, howaver,
that intarast shall be paid on 1he Finds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and deblts .0 the Funds and tha purpose far which each debit to the Funds was made. The
Funds are pledged as additional =scurity for afl sums secured by this Security Instrument.

It the Funds held by Lender exceed 1 7oamounts permitied to be held by anpilcatie law, Lender shall accoun to
Borrower for the excess Funds in accardunce with the requirements of applicable law. if the amount of the Funds held
by Lender at any time is not sufficient to pay (ne Escrow ltems when due, Lender may so nolify Barrower In wrlting,
and, In such case Borrower shall pay to Len ier the amount necessary to make up the deficiency. Borrower shall make
up the deficlency in no more than twelve monu'y payments, at Lender's sole discretion.

tipan paymant in full of all sums secured by (ria 3ecurily insirument, Lendar shal! promplly refund to Borrowar any
Funds heid by Lender. )1, under paragraph 21, Lend~z¢ uhall acquire or seill the Property, Lender, prior 1o the acquisition
or sala of the Propaerty, shall apply any Funds held by i.ender al the time ol acquisition or sale as a cradil against the
sums secured by this Security Instrument,

3. Application of Payments. Uniess applicable law provirdes otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymenlt charges due under the Nole; second, ti» amaunts payabile
under paragraph 2; third, to interest due; fourth, to principal oue: and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay oll taxes, assessmern.s charges, fines and impositions anributable to the
Property which may allaln g,riomy over this Sacurity Instrument, ande’.sehold payments or ground rents, if any.
Borrowar shall pay thase abligations in the manner pravided in parag aph 2, or if nat paid in that manner, Borrower shall
pay them an lime directly 1o the psrson owed payment, Borrower shell sromptly turnish to Lender all nolices of
amounts 1o be paid under this paragraph. If Borrower makes thase paymen’s arectly, Barrower shall promplly turnish to
L.ander receipts evidencing the paymenis.

Borrower shall proimpily discharge any lien which has priority over this Secyttyy instrument unless Borrower: (a)
agrees in wrliing to 1he payment of the obligation secuted by the llen in a mannerarcamable to Lender: (b) contests in
good talth the lien by, or defends ngalnst enfarcement of the iien in, legal proceeding < which in the Lander's opinion
operata to prevant the enforcement al tha lien; or (c} sacures from the holder of the thn ah agreemant salisiactoty (o
Landar subordinating the Hon Lo this Sacurlty Instrument. (f Lender determines tha! any pur. of the Property Is subject \o
a lign which may attain priosity over this Sacurity Instrument, Lender may give Borrower & notizs identifying tha lien.
8orrowaer shall satisty the lien or take one or mare of the actions set forth abave within 10 deys o' the giving of notica.

5. Hazard or Property insurance. Borrower shall keep the improvements now axisting G nniaztter erected on the
Praperty Insured against loss by fire, hazards included within the lerm "extiended coverage” and a’«wy other hazards,
including lloods or flooding, for which Lander requires Insurance. This insurance shall be maintaine.d i the amounts and
for tha erlods that Lender raquires. The Insurance carrier providing the Insurance shall be chosen v Parrowar subject
10 Lender's appraval which shall not be unressonably withheld. If Borrower falls 1o maintain coverage Juscribed above,
Lteonder mr?y, at Landei’s option, obtain coverage to pratect Lender's rights in the Property in accordance with
paranraph 7.

ILLINOIS-SBINGLE FAMILY-FRNMA/FHLMC UNIFORM INSTHUMENT FORM 2014 53/90
18C/CMOTIL/ /0401 /301 H{9-90)-  3/17/83 PAGE 2 OF 6

N
-




UNOFFICIAL CORe.arses:-

All insurance policies and renewals shail be acceptable to Lender and shall Include a standard mortgage clause.
Lencter shall have the right 1o hold the policies and renswals. if Lander requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal natices. In the evant of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree In writing, insurance proceads shall be applied to restoratiun or repair
of the Property damaged, if the restaration or repair Is economically feasible and Lender's securlty Is not lassened. If the
restoration or repalr is not economically feasibie or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Securlty Instrument, whether or not then due, wih any excess paid to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lander may use the proceeds to repair
or restore the Property or to pay sums securad by this Security Instrument, whether or not then dua. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwlae agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payrments referreci to in paragraghs 1 and 2 or change the amount of the
payments. if under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security instrument Immediately prior to the acquisition.

6. Oacupancy, Freservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehokis. Borrower shall occupy, establish, and use the Property as Barrower's principal residence within sixty days
after the execution o this Security Instrument and shall continue to occcupy the Property as Borrower's principal
residence for at least (ne vear alter the date of occupancy, unless Lender otherwlsa agrees In writing, which consent
shali not be unroasonaoi w'thheld, or untess extenuating circumstances axist which are beyond Borrower's control,
Borrower shall not destioy, ramage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property, Borrower shall be'in dofauht if any forfeiture action or proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment coi.d result In torfelture of the Property or otherwise materlally impalr the lien creatad by
this Security instrument or Landar's security Interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actiun or proceeding to be dismissed with a ruling that, In Lender’s good faith
determination, preciudes forfelture of 'ne Barrower's interest in the Property or cther materlal impairment of the lien
created by this Securlty Instrument or Laraar's security interest. Borrower shall also be In default if Borrower, during the
loan application process, gave materially fals~-or inaccurate informatlon or statements to Lender {(or falled to provide
Lender with any material iInformation)} In cornectlon with the loan svidenced by the Note, including, but not limited to,
representations conceming Borrower's occuparcy of the Property as a princlpal residence. if this Security Instrument Is
on a leasehold, Borrower shalt comply with all tne provisions of the lease. !f Borrower acquires fee title to the Property,
the leasshoid and the fee titie ahall not merge uniess .ender agress to the merger In writing.

7. Protection of Lender’'s Rights in the Proper?y if Borrower falls to perform the covenants and agreements
contained In this Security Instrumnent, or there is a legtl precaeding that may significantly atfect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for candemnation or forfelture or to enforce laws or
regulations), then Lender may do and pay for whatever |3 naccasary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying anv atums secured by & lien which has priority over this
Security Instrument, appearing in court, paying reasonabie atto neys' fees and entering on the Property to make
repalrs. Although Lender may take action under this paragraph 7, Lander does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall-Grcome additional debt of Borrower secured by
this Security Instrument. Unless Burrower and Lender agree to othar verm2 of payment, these amounts shall bear
interast from the date of disbursement at the Note rate and shall be payabla.#th Interest, upon notice from Lender to
Bormrower requesting payment.

8. Mortgage Insurance. If i.ender raquired mortgagle insurance as a conc’iiinn of making the loan secured by this
Sacurlty instrument, Borrower shall pay the premlums required to malntain the (no'tgage Insurance in effect. if, for any
reason, the mortgage Insurance coverage required by Lander lapses or ceases tu e V1 effect, Borrower shall pay the
premiuma required to obtain coverage substantially equivalent to the mortgage Insurciwer previously in effect, at a cost
substantially equivatent to the cost to Borrawer of the mortgage insurance previously in €ilact, from an alternate
mortgage [nsurer approved by Lender. if substantially equivalent mortgage insurance cverage is not available,
Borrower shall pay to Lendar each month & sum equal to one-twelfth of the Hy mongage 'asurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will acc/.pt, use and rolain these
payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no longer.u2-required, at the
option of t.zixier, It montgage Insurance coverage (In the amount and for the perlods that Lender racuires) provided by
an Insurar approved by Lander again becomes avallable and Is obtained. Borrower shall pay the peemiums raquired to
maintain mortgaﬁe insurance in effect, or to provkie a loss resoerve, untll the requirement for mortgags Jaurance ends
in accordance with any written agreament between Borrowar and Lander or applicable law,
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secured by this Security Inatrumant. However, this option shall not be exarcised by Lender i exercise Is prohibited by
federal iaw as ol the date of this Security Instrument,

{t Lender exercises this option, Lender shall ?lva Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Sacurity Instrument. if Borrowaer falls to pay these sums prior to the expiration of this perlod, Lander may Invoke
any remedies permitted by this Security Instrument without further notice or domand on Borrowar.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrumemnt discantinued at any time prior to the eartier of: {a) 5 days (or such other period
as applicable law may specity for relnstatement) before sale of the Propeny pursuant to any power of sale contained in
this Security Instrument; or Sb) antry of a judgment enforcing this Security instrument. Those conditions are that
Borrowar: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
accelaration had accurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
In enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reascnably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrurment and the obiigations secured hereby shall remain fully effactive as if
no acceleration had occurred. However, this right to reinstate shull not apply in the case of acceleration under
paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Naote or a partial Interast In the Note (together with this Security
Instrument) may be zold one or more times without prior notice to Borrowar. A sale may resuit in a change In the entity
{(known as the "Lran £ ervicer”) that collecta manthly payments due under the Note and this Security Instrumem. There
also may be one or m~re changes of the Loan Servicer unrelated to a sale of the Note. if there Is a change of the Loan
Servicer, Borrower will Y55 given written notice of the change In accordance with paragraph 14 above and aﬁpucabie law.
The notice will state the 7eme and address of the new Loan Servicer and the address to which payments should be
made. The notice will als crantaln any other infarmation required by applicable law.

20. Hazardous Substarc95. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the prasenca,
use, or storage on the Praparty of :wiail quantitias of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses s to maintenance of the Property.

Borrowaer shall promptly give Lendac: viitten notice of any investigation, claim, demand, lawsuit or other action by
any gavernmental or regulatory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of which Barrower has a :tual knowledge. if Barrower learns, or is notified by any governmental or
regulatory authority, that any remcval or otherremediation of any Hazardous Substance affiecting the Property Is
necessary, Borrower shall promptly take all necis=ary remedial actlons in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Subite:icas” are those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing sJbstances: gasoline, kerosene, other flammable or toxic
pstroleum products, toxic pesticides and herbicides, volatil=-solvents, materlals containing asbestos or formaldehyde,
and radloactive materials. As used In this paragraph 20, "Envirsnmental Law” means federal laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender lurthe! zovenant and agree as foliows:

21. Acceleration; Remedies. Lender shali give notice to £z wer prior to acceleration foliowing Borrower's
breach of any covenant or agreemant in this Security Instrumeat Z5::t not prior to accaleration under paragraph
17 uniess applicable law provides otherwise), The notice shail aprcl’y: (a) the default; (b) the action reguired to
cure the default; (¢) a date, not less than 30 days from the date the '/~lice Is glven to Borrower, by which the
default must be cured; and {d) that fatiure to cure the defautt on or befora ihe date specifled in the notice may
result In acceleration of the sums secured by this Security instrument, ‘orecinaure by judicial proceeding and
sals of the Froreny. The notice shall turther inform Borrower of the righvio.veinstate after acceleration and the
right to assent in the foreciosure proceeding the non-existence of a defaul (v 2ny other defense of Borrower 1o
acceleration and foreciosure. |f the default ia not cured on or before thes date-az.e2’lled in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Securt. - Instrument without further
demand and may foreciose this Saecurity Instrument by judicial proceeding. Lender #hall be entitled to collect ail
expenaes incurred in pursuing the remedies provided in this paragraph 21, including. dut not limited to,
reasonable attorneys’ fees and costs of titile evidenca.

22.-Release. Upon payment of all sums secured by this Security Instrument, Lender shil re.ense this Security
tnstrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Walvar of Homestsad. Borrower walves all right of homestead exemption in the Property.
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