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Y
MORTGAGE

S
& NOTICE: THIS LOAN IS NOT ASSUMABLE

>

U\; WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
= ITS AUTHORIZED AGENT.

g THIS iINDENTURE, made this

2 dayof June, 1993 , batween
(\Q FRANCES 8. CULPEPPER, §

8th

PINSTER
, Montgagor, and

LINCOLN MOATVIABE AND FUMNDING CORPORATION, A ILLINOIS CORPORATICN

a corporation organtad and exdsting underthelaws of THE STATE OF ILLINOIS,

Mortgagee.

WITNESSETH: Tiwe’ wheraeas the Mortgagor Is justly indebted to the Mortgages, as is evidenced by a certain
omissory note exect« <’ e dellvered by the Mortgagor, in favor of the Mortgagee, and bearing even date herewith,
nthe principal sumof E13n.y Eight Thousand 3esven Hundred Forty Dollars and no/100
Dollars ($ 88,740 .00 } reyable with Interest it the rate of € 1ght per centum
8.0000 %) per annum or. the unpald balance until pald, and made payabie io the order of the Mortgagee at hs
officein SCHAUMBURG, IL , or at such other place as the holder may
designate in writing, and deliverad or slled to the Mortgagor; the said principal and interest belng payable in monthly
instalimemmes of Six Hundred Fi179y One ODcilars and 147100
Dollars (§ 651 .14 ) baginning onthe firstday of August, 19823 , and continuing on the first day
ol each month thereafter until the note is kv'iy pid, except that the final paymeant of principal and Interest, H not sooner
pald, shall be due and payable onthefirstlayof July, 2023.

NOW, THEREFORE, the said Mortgagor, (or .he better securing of the payment of said principal sum of maney and
interest and the perfcrmance of the covenants ard s grsements herein contalned, does by these presents MORTGAGE
and WARRANT unto the Mortgagee, ks successons ¢« nssigns, the following described real estate situate, lying, and
being in the countyof C00K and the State of Winols, to wit:

LOT 25 IN BLOCK 2 IN 5. FRANK CROISSAIT'S SHADOW LAWN, BEING A SUBDIVISION OF
THAT PART OF THE WEST 1/2 OF THE SQUTHSAST 1/4 OF AND THE EAST 1/3 OF THE EAST
1/2 OF THE SOUYHWEST 1/4 OF SECTIOH t2, ({O//NSHIP 36 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL WERICIAN. LYING NORTH %F CENTER LINE OF MICHIGAN CITY
ROAD, IN COOK COUNTY, ILLINOIS.

29-12-402-029

PROPERTY ADDRESS: 514 SOUTH OGLESBY AVENUE, CALUMET CITY, IL 60409

N33207 23 BEF1 i FICORDINGS $29.30
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TOGETHER with all and singular the tenements, hereditaments and appurtanances theraunto bel'xy ing, and the
rents, lesues, and profita thereof; and all fixtures now or herealter attached to or used in connection with the g;amlses
herein described and in addition thereto the folt described household appliarces, which are, and shail be deemed
tc be, fixtures and & part of the realty, and are a portion of the security for the Indebtexness hereln mentioned;
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TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unio the said
, k9 successors and uuﬁm. forever, tor the purposss anct uses herein set forth, free from all rights and
under and by vintue of the Homestead Exempiion Laws of the Siale of lilinols, which saki rights and benefits the

said Mortgagor coes hereby expresuly releass and walve.
AND SAID MORTGAGOR covenams and agrees.

To keep salkd premisee In repair, and not to do, or permit to be done, upon sald premises, anything that may
impair the value thareol, or of the sacurity intended to be effected by virtus of thia Instrument; not to sutfer any lien of
mechanics men or material men to atiach to sak! premises; to pay 10 the Mortgagee, as hersinafter provided, unti said
note ls tully paid, (1) a sum aufficlet to pax all taxes and assessmeonts on said premisaes, or any tax or assessmant that
may be levied by authority of the State of liiinols, or of the county, town, village, or city in which the sald land is situate,
upon the Mortgagor on accoum of the ownership thereol; (2) a sum sufficlent to keep all bulidings thal may at any time
be on said , during the continuance of sald Indabtadness. Insured for the benefit of the Mortgagee In such type
of typea of rd insurance, and in such amounts, ae may be required by the Mortgagee.

in case of tha re'usal or neglect of the Mortgagor 1o make such payments, of to satisty angoprlor flen or
incumbrance other tran that for taxes of assessmonts on saki premises, or to keep sald pramises in good repalr, the
Movigagee may pay #.ch taxes, assessments, and Insurance premiums, when due, and may make such repalrs to the
herein montysei as mar reasonably be deamad necessary for the proper preservation thereof, and any
moneys 80 paid or exp’.ndxd shall becoma 3o much additional indebledness, secured by this mortgage, shall bear
inerest at the rate provioed ‘or in the princlpal indebledness, shall be payabile thirty (30) days alter demand and shait be
paid out of proceeds of the ca/. of the morntgaged premises, if not otherwise pald by the Mongagor.

Upon the request of the Mcrir,anee the Mortgagor shall execute and deliver a supplemental note or notes for the
sum or sums advanced by the Mourtgaaee for the alteration, modernization, improvement, maintanance, or repalr of said
premises, for taxes or assessments 2gainst the same and for an; other purpose authorized hereunder. Said note or
notes shali be secured hereby on a pa:«, with and as fully as i the advance evidenced theraby ware included In the
note first described above. Sald smen’=t note or notes shall bear Interast at the rate provided for In the principal
indebtedness and shall be payable In appr xim ately equal mmhlwymems for such pe as may be agreed upon
by the craditor and debtor. Falling to agree ~n *a maturity, the whole of the sum or aums so advanced shall be due
and payabie thirty (30) days aher demand by 11e redior. ln no event shall the maturity extend beyond the ultimate
maturity of the note first described above.

it is axpressly provided, however (alf athar provis ons of this mortgage to the contrary notwithstanding), that the
Mongagee shall not be requirad nor shail t have the 1igh* «© nay. dlscharPe. of remove any tax, essessment, or 1ax lien
m or agalnst the premises dascribed hersin or any pe it thareof or the Improvernents situated thereon, so long as the

Q?Of shsall. In ?ood faith, contest the sama or the vasxily thereof by appropriate tegal proceedings brought in a
court of competent jurisdiction, which shall operata to preve™ ¢-a collection of the tax, assessment, or llen so contasted
and the sale or forfeiture of the sakd premisas or any part there o *0 salisfy the same.

AND the said Mortgagor further covenants and agrees as fallov/s:

Privilege Is reserved to prepay at any time, without premium or ==, the antire indeblodness ur any part thereof not
iess than the amount of one installment, or one hundred dollars ($100.00}, whichever 18 less. Prepa nt In full shall be
credited on the date recelved. Partlal prepayment, other than on an instaliment Jue date, nead not be credited until the
NEXt instaliment due date nr thity days aftar such prepayment, whichwar Is eartier.

Together with, and in addition to, the monthly payments of principal and Inter.st ;sayable under the terms of the
note securad hereby, the Mortgagor will pamo the Mon?: as Trustee undar the (ziiva of this trust as herelnafter
stated, on the first day of each month unthi the said note is fully pald, the following sums:

(a) A sum aqual to the ground rents, it any, next due, pius the pramiums that wili next pecZine due and payable on
policies of fire and other hazard insurence covering the mortgaged proparty, plus tax 3s a/xi assessments next
tue on the mortgaged property (all as estimated by the Mortgagee. and of which the M;.rc;tv;or {8 notltied) less
ail sums already paid therefor divided by the number of months to elapse before one month prior to the date when
such ground rents, premiums, taxes and assessments will becamae delinquent, such sums 17 > heid by
Mortgages In irust 10 pay said ground rents, premiums, taxes and assessmems.
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{b} The aggregate of the amounts payable pursuam to subparagraph (&) and those payable on the note secured
" hereby, shall be paid In & single payment sach month, to be appilec Iothofollowlng‘hmlmho order stated:

. ground rents, I any, taxss. assessmants, fire, and other hazard Insurance premiume;
il. interset on the note secured horeby; and

fil. amortization of the principal of the saki note.

Any deficiency in the amount of any such aggregate monthly pa shall, uniess rmads good prior to the due
date of the next mymont. consthute an svem of default under this Mortgage. At Morngagee's option, Mongngor
will pay a "late ¢ * not exceeding four per centum (4%) of any Instaliment when paki more than fiteen (18)
days after the due date thereot 1o cover tho extra ex, nvolved in handling delinquent paymenta, but such
*late charge” shall not be payable out of the proceeds of any sale made to satisfy the Indeblixiness secured
hereby, uniess such proceeds are sufficient to discharge the entire Indebtedness and all proper costs and
expenses secured hereby.

if the total of the payments made by the Mortgagor under subparagraph (a) of the preceding parugraph shall
axceud the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments,
of insurance premiums, as the case may ba, such excoss shall be credited on su uent payments to be made by the
Mortgagor for auch items or, at the Morngagee's option as Trustee, shall be refunded to the Mortgagor. If, however,
such monthly p7.vmans shall not be sulficlent to pay such iterna when the same shall bacome due and payable, the
Moﬁtw shas f:uy o the Mortgagee as Trustee any smount necessary to make up the deficiency. Such payments
shall be made with!a ity 30} ys after writien notice from the Mortgagee stating the amount of the deficiency, which
notice may be given oy mali. if at any tima the Mortgagor shall tender ic the Mortgagee, in accordance with the
gravlalons of the note 3.cired haraeby, 1ull payment of the entire indebtedness represented thereby, the Mortgageo as
rustee shall, !n compai=4 ite amount of such indebtedness, credit to the account of the Mortgagor any credit balance

remaining under the provivic.w of cubfuruqmph {a) of the Frocedlnq paragraph. If there shall be a default under any of
the provisions of this mongage, . ssult ng‘ln a public sale of the premisas covered heraeby, or if the Mortgagee acquires
the property otherwiae after de @ it the Mortgagee as Trustee shall apply, at the time of the commencement of such

" proceedings or at the lime the ~ sperty Is otherwise acquired, the amoeunt then remaining to credit of Montgagor under
sald aubparagu&h {a} as a credit onind Interest accrued and unpaid and the balance to the principal then remalning
unpaid under saki note.

AS ADDITIONAL SECURITY for the pa;,ment of the Indebtedness aforesald the Mortgagor does hereby assign to
the Morigagee all the rents, issues, and prits now due or which may hareatter become due for the use of the premises
hersinabove described. The Mortgagor shai f.e Intitled to collact and retain all of saki rents, isaues and profita unii
default hereunder, EXCEPT rents, uses and .~ yaitles resulting from oll, gas or other mineral leases or conveyances
thereot now or hereatter in effect. The lessee, assinaze or sublessee of such oll, gas or mineral lease Is directed io pay
any profits, bonuses, rents, revenues or royalties to '« 'w awner of the Indebtetdness secured hereby.

MORTGAGOR WiLL CONTINUQUSLY malntain hazard ‘nsurance, of such type or types and amounis as
Mortgagee may from time to time require, on the improvaments now or hereafter on said premises, and except when
payment for all such premiums has tharstciore been made he /she will pay promptly when due any premiums therefor.
All insurance shall be carried In companiss approved by the Wurtgagee and the policies and renewala theraof shalt be
held by the Mortgagee and have attached theretc |oss payabiv 7p2ses in favor of and in lorm acceptable to the
Mort . In event of loss Mortgagor will give Immediate ncticy by, mai to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each Insurance compeay concerned Is erabxdaulhorlzed and directed to
maka payment for such [oas directly to the Morigagee Instead of 10 ths-'dortgagor and the Morigagee [ointly, and the
insurance proceeds, or any pant thereof, may he appliad by the Mangager ai lts option either 1o the reduction of the
incdebteciness hereby secured or to the restoration or repair of the properly da.m?od. In gvent of foreclosure of this
mong&?a or other transier of 1itle to the mortgaged property In extinguishriaric of the indebtedness secured hereby, all
right, thie and interest of the Mortgagor in and to any Insurance policles then Iri {orce shall pass to the purchaser or
00,

IN THE EVENT of default in making any monthly payment provided for heraln ard in the note secured hereby, or in
case of a breach of any other covenant or agreement herein stipulated, then the whole WY said principal sum remaining
unpaid together with accruad interest thereon, shall, at the slection of the Mortgagee, w'.hoi*.notice, become
immediately due and payable.

IN THE EVENT that the whole of said dett Is declared to be due, the Mortgagee shall have.n- vight Immediately o
foreclose this mortgage, and upon the filing of any bill for that purposae, tha court in which such it is filed may at any
time thereatiter, ¢ither before or after sale, and wht notice 10 the sald Mortgagor, or any party ¢'aining under sakd
Mortgagor, and withouwt regard (o the solvency or Insolvency at the time of such application for a recelver, of the person
or perasons liable for the payment of the indebtedness aecured hereby, and without regard to the valua o sakl premises
ar whether the same shall then be occuplad by the owner of the equity of redemption, a8 a homestead, appoint a
receiver for the benalit of the Mortgagee, with power to collect the rents, issues, and profits of the sakl premises during
the pendency of such forecicsure sult and, In case of sale and a deficlency, during the full statutory perlod of
redemption, and such rents, issues, and profits when collected may be applled toward the payment of the indebtedness,
costs, taxes, Insurance, and other Rters necessary for the protection and praservation of the propenty.

IN CASE OF FORECLOSURE of this mongage by said Mortigagee in any count of law or equity, a rsasonable sum
shall be atiowed for the sclicitor’s fees of the complalnant and for stenograpryers‘ feas of the complainant in such
proceading, and also for all outlays for documentary evidence and the cost of a complete abstract of title for the
purpose ot such foreciosure; and in case of any other sult, or legal proceeding, wherein the Mortgagee shall be made a
party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges of the attormeys
or soiicitors of the Mortgagee, so made partles, for services In such sult or proceedings, shaill be a further lien and
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charge upon the said ynder this mortgage, and all such expenses shall becoma so much additional
indebtedness sec hereby and be aliowed In any decree foreciosing this mortgage.

' THERE SHALL BE INCLUDED In any decree foreclosing this mortgage and be pald out of the procesds of any sale
made In pursuance of any such decree: (1) All the costs of such sult or suits, advertising, sale, and conveyance,
including reasonable attomeys’, solichors’, and stonmvr:phm‘ fees, outlays lor documentary evidence and cost of sald
abstract and examination of title; (2) all the mone nced by the Mortgagee, If any, for any purpose authorized in
the mortgage, with interest on such advances at the rate provided for In the principal indebtedness, from the time such
advances are made; (3) all the accrued interest remaining unpakl on the indebtedness horeby secured; (4) all the said
principal money remaining unpaki; (8) all sums pald by the Depariment of Veterans Afiairs on account of the guarant
:‘r J:mnco of the Indebtednass secured hereby. The overplus of the procesds of sale, if any, shall then be paid to the

gagor,

it Mortgagor shail pay saki note at the time and in the manner atoresakd and shall abide by. comply with and duir
pertorm ail the covenants and agreements herein, then this conveyance shall be null and void and Mortgagee will, within
thirty days after written demand therefor l:?r Mortgagor, execute n release or satisfaction of this morngage, and
Mortgagor hereby waves the benefits of all statutes or laws which recquire the sariier execution or delivery of such
release or satisfaction by Mortgagee.

The Een cf this iInatrument shall remaln in full force and effect during any postponement or extansion of the lime of

ymam of the indeblstness of aiy part therec! heroby secured; and no extanaion of the time of paymem of the dobi

R:roby secwed givon by the Mon“qoo to any succossor In Interest of the Mortgagor shall operata to release, in any
manndt, the origihv. liablity of the Morgagor.

it the indebtcdie s sacured hereby be guaranteed or insured under Title 38, United States Code, such Title and
Reguiations issued thaaunder and In effect on the date hereof shall govorn the rights, duties and ilabilities of the parties
hereto, and any provie'atis of ihis or other instrumaenis executed In connection with sald Indeblodness which are
inconaistent with said T.e 2¢ Regulations are hereby amended to contorm thereto.

THE COVENANTS '45F.F!N CONTAINED shall bind, and the benefits and advantagos shall inure, to the respoctive
heirs, executors, adminialra o2V, BuUcCessons, and assigns ol the partles heroto. Wherever used, the singular number
shall include the plural, the pibr#! 5t singular, and the term "Mortgagee® shall include any payeo of ihe Indebtedness
hereby secured or any transiere thereof whather by operation of law or othorwise.

WITNESS the hand and seai of th» Mortgagor, the day and year lirst written.

/\:‘{}awwu é G (L ILL00

FRANCES B. CULPEPPE

[SEAL}

fi5eAL)

STATE OF ILL) .
COUNTY Boide b
ad O
h Qu U.'L\C{U‘u'\ ‘ ™ ¢ , @ notary pubilc, in and (o1 the county arki State aforesaid, Do Hereby
Cartity That FRANCES B. CULPEPPER () \Q,j'» LML
{

peraonally known io me to be the sama parson whose name  subscribed tu ihy foregoing Instrument appearad before
mae this day In person and acknowled that h e/ v h signed, sealed, and devt vrd the sald Instrumentas h is/her
free and .:glumury act for the uses and purposes thereln set forth, including the roirace and walver of the right of

-, ’ /-
. A
This instrument was prepared by: GIVEN ungo'()my hand anc; u?;o}jgl:: ,Sui this

RTGAGE COMPANY daygh~ ' o) i L7TE

DWES ; 7

CE. IL 80131 \_;;ﬂ . A
& SO 4 \

-

= a—

vt TSN A S =\ Notary Public.
..

"OFH |'\"L-

e CATE
RERS Garo ot Minols

gxpiras 10NN
POt

LT

fotary Pudlic.
My Commissian

~

.
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‘A LOAN NO. LENDERS LOAN NO.
LH 829038 ooQPa3BAN-58

DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

This Depantment of Veterans Alfalrs Home Loan Assumption Rider ia made this z8th day of
June,1992 , and amanda the peovisions of the Deed of Trust/Mortgage, {ihe "Securlty
Inatrument”) of the same date, by and betweens FRANCES B. CULPERPER, SPINSTER

the Trustors />Mortgagors, and  LINCOLN MORTGAGE AND FUNDING CORPORAT [ON.
A [LLINDIS ZORPSIATION . the Baneflciary /Mortgagese, as follows:

NOTICE: THIS LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR

ITS AUTHORIZED AGENT.

This loan may be declared 'mmediatel’ dv @ and payable upon transfer of the property secuting such loan to
any transferes, uniess the acceplabiity of < assumption of tha ioan |s established pursuant 1o section 1814 of
Chaprer 37, Title 38, Unhtadt States Code.

A. Funding Fee. A lee equal to ona-half of ¥ percant of the balance of this oan as of the date of transfer of
the shall be payabie at the time W transter to the loan holder or ta authorized agent, as frustee
tort epantment of Veterans Atfalrs. i tiw asoumer falts to pay this fee at the time of transfer, the foe
shall consthtute an additional debt to that alresry decured by this Instrument, shall bear intereat at the
rate herein provided, and, at the oﬁlon of thae payre.of the iIndebtacness hereby secured or any
transferae thereol, shall be immediately due and gs‘:-le. This toe is automatically walved i the
assumer is exempt under the provisions of 33 U.5.C/1429 (b).

. Processing Charge. Upon application for approval 1o Ziiow assumplion of this loain, a processing {ee
may be charged by the loan holder or #ts authorized agent fur aotermining the creditworthiness of the
assumer and subsequently revising ihe holder's ownarship recorss when an approvod transfer s
completed. The amoumt of this charge shall not exceed the meximum established by the Department of
Veterans Affairs for a ioan 1o which secticn 1814 of Chapter 37, (il A8, United States Code applies.

. Indemnity Liabllity. if this obligation Ia assumed, then the assumer »2rahy agreas to assume all of the
igations of the veteran under the tarms of the instruments creating and.aecuring the loan, inciuding
the obligation of the veteran 10 iIndemnily the Deparimant of Vatarans At'a'ry to the extent of any claim
paymont arlaing from the guaranty or Insurance vf the indebtoedness croaied by this instrument.

IN WITNESS WHEREQF, Trustor/Mortgagor has executed this Department of Veterana Alfairs ~> ne Loan
Assumption Rider.

Signature of Trusior(s)/Mongago(s) ot }
x_f/zegnwm 4. ngm,gz&.__

FAANCES B, CULPEPPE
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