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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
4 APPROVAL CF THE DEPARTMENT OF VETERANS AFFAIRS -
OR ITS AUTHCRYZED AGENT.

THIS MORTGACE ("Security lavtrument®) is given on  JUNB 23, 1993 » The mortgagor Is
MANLIN E. NENSON AND CYNTHIA &, NEWSON, NUSBAND AND WIFR

{(*Borrowee™). This Security Instrument is giver o 2SRWBAT MORTGROE, INC. oo o) mecoRDINGS

. TAODLL TRAN $419 D?2/02/
#3210 ¢ "= B-H207RP

(088 COUNTY RECROER
which is orgnaized and existing uner the laws of THE STATE O VINNRSOYA » Akl whose
addross is , P,0. BOX 3137, DNS MOINES, IA 803082137
("Leadar*), Borrowoer owes Londer the principal sum of
ONT SUNDAED EIORTY FOUR THOUSAND MND 00/100
DoVars (U.S. $*+*»184,000,00 ),
This debt is evidenced by Borrower's note dited the same date s thin Securi'y Tnstrumont (*Note®), which provides for
monthly payments, with the full debt, if not pud vartler, due aid puyable un JULY 0L, 4023 .
This Security Instrument secures o Landar: (a) the ropayment of tho debl evidenced by tha Nois, with interest, and wt ronowals,
oxteusions and modifications of the Note; (b) the payment of all uthor sums, with intorost, svanced under parageaph 7 to
protect the secutity of this Security Instrument; und {c) the performance of Borrowar's covenaris axd agreomenin undor thiy
Security Instrument and the Nots, For this purpose, Borrower doos heroby mortgage, grant and coivey < Lender the Fallowing
described proparty located in  COOK County, Hiinoks:

UM 307 1N OAK oNOLL PARGE uMit CiONS 22
:‘g- %?m"’?'d'&‘ém'ﬁ' ;"’mum M
o R . HULROTNY

*SA% ADJUSTABLE KATE RIDER Olp =R -U (-0~

TAX STATEMENTS SHOULD BE SENT TO: NORNEST NORTGAGE INC., P.0.
BOL 8137, DEN MOINBS, IA 303065137

which has tho nddross of 202 JEPFERSON LANE  STREAMNOOD &0 . trees, Cil,
linois 80207 (*Proporty Address”); A @3

Pozm 3014 9/90
WLINOIS-Singte Family-Fannie Mae/Preddle Mac UNIFORM INATRUMENT Pige 1 01 8 Amended 8/
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TOGETHER WITH all tho improvements now or horeaRer erected on the property, And all casomerits, appurienances, and
fixhires now or hereafter & part of the property. Al replacements und additions shall also he covered by this Security
Instrument. Al of the foregoing is referred to in thiv Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
geant and convey the Praperty and that the Property {s unencumbered, except fur encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and domands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covensnts for nationa) uss and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fullows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until tho Note is paid in full, w sum ("Funds™) for: (#) yearly taxes
and ssessments wluch may attain priority over this Security Instrumont as a lion on the Property; (b) yearly leasehold paymenty
or ground rents on *he Property, if any: (c) yourly hazard or property insurance premiums; (d) yearly flood insurance promiums,
if any: (8) yearly moitgage insurunce premiutns, if any; and (f) any sums payable by Borrower to Lender, (n accordance with
the provisions of pusagr«ph 8, in fieu of the payment of mortgage insurarce premiums. These itoms re called "Excrow items.”
Lender may, &t any thae. <oliect and hold Funds in an amount not to exceed the maximum amount a londer for u fedurally
relaled mortgage loan may-equire for Borrower's sscrow account umler the federal Real Estate Settlement Proceduros Act of
1974 as amended from time 1o tina, {2 U.8.C. Section 2601 ef seq. ("RESPA"}, unless snother law that applies 1o the Funds
sets a lesser amount. If so, Lener may, at any time, collect and hold Funds in an amount not to ¢xceed the Jesser amount,
Lendor may estimate the amount ot Fundy dun on the basis of ctirrent dals sl reasonable ostimates of expenditures of future
Escrow Hems or atherwise in accordance vilc applicable law.

The Funds shall he hold in an institutizi whose deposits arv insured by » federal agency, instrumentality, or entity
{including Lender, if Lenler is such an institu'ion) ur in any Federal Home Loan Bank. Londer shall apply the Funds to pay the
Escrow ltoms. Landor may not charge Borrower (ot aolding amd applying the Funds, annually anslyzing the sscrow account, or
verifying the Escrow items, unless Londer pays Boriowarnterost on the Furdds and applicable taw permits Lender to make such
a charge. However, Londer may reguire Borrower o pay a one-time charge for an indepandent real ostate tax reporling service
used by Lender in connection with this loan, unless appiicable law provides otherwiss. Unless an agreement is made or
applicable faw requires intorest o be paid, Lender shall not bw rajiired to pay Borrower any intorest or earnings on the Funds,
Borrower and Londer may sgree in writing, however, that intercst shall be paid on the Funds. Lender shatl give to Borrower,
without charge, an annual accounting of the Funds, showing credicaand dubity to the Funds and the purpose for which each
debit to the Funds was made. The Funds aro pledged as additional secuisty (or all sums secured by this Security (nstrumont,

If the Funds held by Lendor exceed the amounts permitied 10 be held by apnlicablo law, Londer shail sccount o Borrowor
for the excess Funds in accordance with the requirements of applicable law, } the wount of the Funds hold by Lender at any
time is not sufficient to pay the Escrow llems when due, Letder may a0 notify Boriotver in writing, amd, in such casu Borrower
shall pay 1o Lender the amount necessary o mako up the deficiency. Borrowor shalt pake up the deficloncy ta a0 moro than
twelve monthly payments, a9 Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrumont, Lender shail jeomptly rofund o Borrower any
Funds held by Londor. If, under paragraph 21, Lender shiall acquire or sell the Proporly, Lender, saor 10 the acyuisition or sale
of the Property, shall apply any Funds held by Londer at the time of sequisition or salo ay & crodit s et the sumy secured by
this Security Instrument.

3. Application of Payments, Ualess applicable faw provides othorwise, sl payments received by Leador under prrwgraphs
1 and 2 shall bo applicd: first, to any prepayment charges duo under the Noto, socond, (o amounls payabie wodor paragraph 2;
third, to intorost duo; fourth, 1o principal due; and lasl, 1o any Iate charges duo under the Note,

4. Charges; Llens, Borrower shall pay ull taxes, sssessmonts, charges, fines and impositions aittibutable o the Property
which may altain priority over this Security Instrument, and leaschold peyments or ground centx, if any. Borsower shall pay
these obligationy in tho manner provided in paragraph 2, or if not pald in that manner, Borrower skall pay them on time directly
1o the porson owed payment. Borrower shatl promptly furnlah to Lender all noticos of amounts 1o ho puid under thin paragraph,
If Borrowor makes these payments directly, Borrower shall promptly furnish o Lontor receipts evidencing the psyments,

Borrowur shail promptly discharge any Hen which has priority over this Security Instrument unloss Bortower: {u) ngroes in
writing 1o the payment of the ohligation secured by the lien in » manner seceptabile to Lender; (b) contosts in good fith the Hon
by, or deferdds against enforcomont of the lion in, logal procoedings which in the Londer's opinion operate 10 provent the
snforcoment of the lien; or (c) secures from the holder of the tien an agroemont satisfactory o Lender subordinating the tien 1o
this Securily Instrument. [f Lender determines that any part of tho Propurty i subjuct to a lien which may aitain priority over
this Security lnstrumont, Londor may give Burrowor a notics idontifying thio ton. Borrower shall satinfy tho len or teke one or
more of the actions set forth above within 10 days of the giving of aotice,

Foim 3014 9/00
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8. Hazard or Property Insurunce, Borrower shall keep the improvemenis now oxisting or heroaRur srected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ urkd any othor hazards, including
floods or flooding, for which Lender raquires insurance. This insurance shall be maintained in tho amunts and for the periods
that Lendsr requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lsndor's upproval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described sbove, Lender may, at Londer's
aption, obtatn coverago 1o protect Lender's righta in the Property in sccordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Londer and shatl include u standar morigage clavse. Lendar
shaif have the right to okt the policies and renewals, 1 Lender reyuires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insuranco carrior and Londvr,
Londer may make proof of {oss if nat made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be spplied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasiblo and Londer's security is not lossened, Bf the restoration or
repair is not economically feasible or Londer's securily would be lossened, the insurance procoeds shall be applied to the sums
secured by this Security Instrument, whether or ot then due, with any oxcess paid to Borrower. If Borrower abandons the
Property, or does mt answer within 30 days & notico from Lender that the insurance carrier s offered to soitle u claim, then
Lender may colli? 1o insurance proceeds. Lender may use the pruceeds to repair or rostore the Property or to pay sums
secured by this Securi(y Instrumont, whether or not then due, The 30-day poriod will begin when tho notice is given.

Unless Lender and Porrower otherwise agree in writing, any application of procesds to principal shall not extend or
postpone the due date ¢ tha monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 2} the Propeny. i acquired by Londer, Borrower's right to any insurance policies and proceeds resulling from
demege to the Property prior 10 ths zcquisition shail pass lo Lender to the extent of the sums secured by this Security [nstrument
immediately prior to the acquisitior..

6. Occupancy, Preservation, Matateaezwe and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use ihe Praverty as Bortower's principal residence within sixty days ufler the execution of
this Security Instrument and shall continua t¢_occupy the Property as Borrower's principal residence for at least ono year after
the date of occuparcy, unless Lender otherwise (grres in writing, which consent shall not he unreasonably withheld, or unless
extenuating circumsiances exist which are beyond Brrrawor's control. Burrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorale, or commit Waste on the Property. Barrower shall be in dofault if any forfoeiture
sction or proceeding, whether civil or criminal, is begun that 1) Lendoer's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sccurity Instrament or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cuusing the action or procesding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of t'oc Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lander’s sezurity inlerest. Borrawer shall also be in default if
Borrower, during the loan application process, gave materially falss or inz:carate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan (videnced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a princips! tsidence, If this Security Instrument is on a
leasehold, Borrower shail comply with all the provisions of the leaso. If Borrowse 2cuires fee tills to the Property, the
teasehold and the fee title shal] not merge unless Lender agrees to the merger in writing. '

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covinants and agresments contained in
this Security {nstrument, or there is & legal nroceeding that may significantly affect Lender’s rigiiz in the Propenty (such as o
proceeding in bankrupicy, probate, for condemnation or forfeiturs ar to enforce laws or regulations), thon Lender may do snd
pay for whatcvor is necessary to protect the value of the Property amd Lender's rights in the Property. Lendor's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appesrivg in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action ader this parsgraph
7, Lender does not have to do so. ‘

Any amounts disbursed by Lender umler this paragraph 7 shall become additional debt of Borrowor socured by this
Security Instrument. Unless Borrower and Lunder agres to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and siall be payable, with intorest, upon notice from Lender to Borrower requesting
paymen!,

8. Morigage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
{nstrument, Borrower shall pay the promiums requinsd to maintain the mortgage insurance in effoct, If, for any reason, the
mortgage insurance coverage required by Lendar lapses or ceases to be in effect, Borrower shall pay the promiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in offect, from an alternals mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lendor each month,a sum equal lo
one-twelfth of the yearly morigage insurance premium being paid by Borrowor when the insurance coverage lapsed or coased to
be in offect. Lender will accept, use and retain these payments as & luss reserve in liew of mortgage insuranco, Loss reserve

Foim 3014 8/80
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payments may no longer ba required, at the option of Lendor, If mortguys insurance coverags (in the amount sd for the period
that Lomdor ruquires) provided by an insurer approved by Londer again bocomes uvallable and in obinined. Borrowor shall pay
the premiums required to maintain mortgage insurnco In offect, or to provide & loss reverve, until the roquirsmoent for morgage
insuranco ends in accordunce with any writiun ngreoment belweon Borrwer and Londor or applicablo law.

9. Inspection, Lender or {ts agont may mako reasonablo entries upon and inspections of the Proporty, Londor shall give
Borrower notice at the time of vr prior 1o an inspection specifying reasonablo causo for the inspection,

10. Condemnation. The proceeds of any awsrd ar claim for damages, diroct or consequentinl, in connection with uny
condemnation or other taking of any part of the Property, or fur conveyancs In tou of condemuation, aro horeby assiyned ad
shall be paid to Loader.

I the ovent of a total taking of the Property, tho procewds shal) be applied te the sumis socured by thix Security Instrument,
whether or not then due, with any excess paid 10 Borrower, In the evont of a partial taking of the Property in which tho fair
market value of the Property immediatoly Yofore tho taking 1a oqual 1o or greator than tho amount of the sunw socured by thia
Security Instrument immediately bofors tho taking, unless Borrower and Landor othorwiss ayreo in writing, tho aums secured by
this Security Instrument shall bo reduced by thu amount of the proceeds multipliod by the following fraction: (@) the totul
amount of the sums secured immedintely hofore the taking, divided by (b) the fair market valuy of the Proporty immediately
befare the taking, Ay balance shatl be paid to Barrower, In the event of & partial taking of the Property In which the fair
market vatue of the ¥rparty immedistely before the taking is sy than the amount of the sums socured immediately before the
taking, unless Borrower #:<! Lander otherwise agtee in writing or unlsss applicablo taw otherwise pravides, the proceods shall
he applied to the sums secuird by this Security Instrument whethor or not the sums kre thon duo,

If the Property is abanaunwi by Borrower, or if, aftor ttice by Lender to Bortawor that the candomnar affurs o mako an
award or seltlo  claim for damages. Bortower fatla to respond to Lender within 30 duys aftor the dato the notico s given,
Lender is authorized to collect and wpply-the proceeds, at its uption, cither ta restoration or repair of the Property or 1o the sums
socured by this Security Instrument, whatl:or not then due.

Unless Lender and Borrower otherwise-agree in writing, any application of proceeds o principal shall not extemd or
pastpone the due dats of the menthly paymen.s roferred to in paragraphs § and 2 or chungo the amuunt of such paymonts,

11. Borrower Not Released; Forbearance B, Lender Not # Walver, Extonwion of the time for payment or modification
of amortization of the sums secured by this Security Irutziment granted hy Lender 1o any successor in interest of Borrower shall
not operate o reloase the liability of the original Borrav et or Borrower's successors in intorest, Londor shall not bo required (o
commence proceedings sgainst any succossor in fntorest of rufuto ko extend time for payment or uthorwhie mudify amoertization
of the sums socured by this Security Instrumont by reasou /¢ any domand made by the original Borrowor ar Borrower's
successors in interost, Any forbearanco by Lender in exercising zay right or remedy shall not be n waivor of or prectude the
enercise of any right or remedy,

12. Successors and Assigns Bound; Joint wnd Several Linblitry; Co-signers, The covonants and agreomonts of this
Security tnstrument shall bind and benefit the successors and asuigns-«:. Lender amd Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall o joint and sevueal. Any Borrower who cossigns this Security
Instrument but does not sxecute the Note: (a) is co-signing this Security Instrurens only to mortgage, grant and convoy that
Borrower's interest in the Property undor the terms of this Security Instrument; (by-is zot personally obligated to pay the sums
secured by this Security Instrumont; and (c) agrees that Lendor and any other Borrower i ay sgreo to oxtend, modify, forbear or
muke any accommaodations with regard 10 the terms of thia Security Instrument or the Note witi out that Borrowor's consent,

13. Loan Charges. If the loan secured by this Security [nstrumeont is subject (o & Jaw whirir ety maximum loun charges,
and that law is finally interpreted so that the interest or other loan charges collecied or to bo collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the smount neoriry to roduce the charge
10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied birats will bo refunded to
Borrower. Londer may choose to make this refund by reducing the principal owed under the Note or sy making & direct
payment to Borrower. If a refund reduces principal, the reduction will be treated a3 » partinl prepayment without any
prepaymont charge under the Note.

i4. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable taw requires use of ancther method. The notice shall bo dirccted to the Property Address
or any other address Borrower designates by notica to Lender. Any notice to Lender shall bo given by first class mail to
Lendar's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lander when given as provided in this parugraph.

15, Governing Law; Severability, This Security Instturwnt shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Iaw, such conflict shalt not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this el the provisions uf this Security Instrument and the Note are declared
t0 be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Noto and of this Security Instrument,

Form 3074 B/B0
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17. Tramfer of the Property or a Beneficial Interest In Barrower. If all or any part of tho Property or any interest in it
is 8ol or transferred {or if & benoficial intorest in Borrowor is sold or trsnwforred and Borrower is not a natuesl porson) without
Lender's prior written consent, Lender may, al its option, reguire immediste payment in full of all sums socured by this
Security Instrument, Howaver, this option shail not be exercisad by Londer if oxorcise is prohibited by federal law ny of the date
of this Securnity Instrument,

If Londer exarcises this option, Lender shull give Borrawoer nolice of aeceloration. The nutico shall provide » pericd) of not
less than 30 days from the date the notice is delivered or mailed within which Borrower mwst pay all sums sectired by this
Security Instrument. If Borrower fails to pay thess sums prior to the axpiration of this period, Lendor may invoks any romedies
permitted by this Security {nstrument without further notice or domand on Borrower,

(8. Borrower’s Right to Reinstate, I Borrower moets certain conditions, Borrower shall huve the right to have
enforcement of this Security Instrument discontinued wt any time prior 10 the carlier oft (a) 5 days (or such other poriod
applicable law may specify for reinstatement) befors salo of the Property pursuant to any pawsr of xale contained in this
Security [nstrumsent; or (b) entry of & judgment snforcing this Security Instrument, Those conditions ure that Borrower: (s) pays
Londer ul} sums which then would be due under this Security Instrument sixd the Noto as if no accelerstion had occurred; (b)
cures any dofault of any other covenants or agreomants; (c) pays sll exponsos incurred {n unlorcing this Security Instrument,
including, but no} limuted to, reaxonable aitorneys’ foes; snd (d) takes such aclion #x Londer may roxsonably require to asure
that the lien of this Sicusity Instrument, Lendor's rights in the Property and Bureower's abligation 1o pay tho sumn secursd by
this Security [nstrument shsl) continue unchanged. Upon reinstatoment by Borrower, this Security Instrument and the
obligations secured hereky o'21! romain fully effective ax if no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of accelersizn undor paragoaph 17,

19, Sale of Note; Chunge of Loan Servicer, The Noto or & partial intorost In the Noto (together with thin Securily
[nstrument} may be sold one or meis times without prioe potice to Borrowar, A salo nwy tesult in a chango in the entity (known
as tho "Loan Setvicer") that collects month ]y payments due uader the Note and this Securily Instrumont. Thero also may bo one
ar more chunges of the Loan Servicor unteiated = & sale of the Note, [f thore iu & change of the Loan Svrvicer, Borrowur will o
givon written notico of the change in accordan:e with paragraph 14 whove and applicable law, The notice wiil siale the name and
sddress of the now Loan Servicar and the address t) which payments shauld be mado. The notice will also contain any other
information roquired by applicablo law.

20. Hazardous Substances. Borrowor shall not-ciuse or permit the prossnce, uss, disposal, storage, or reloass of any
Hazsrdous Substancos on or in the Property. Borrowor sall mot do, nor allow anyone clso to du, anylhing affecting the
Proporty that is in vielstion of any Environmenial Law. The-proceding two sontoncos shall not apply to the prorence, use, or
storage on the Property of small quantitios of Hazardous Substaiarzs that are gonorally recognized 1o bo appropriste (o normal
residontinl uses and to maintonance of the Property.

Borrowur shail promptly give Lender written notice of any invesdgation, claim, domand, iawsuit or othor action by any
governmunial or rogulsory ugency of privale piety involving the Proporty zid any Huzardous Substance or Environmontal Law
of which Borrower has actual knowledge. 1F Burrowor feamy, oc is ncttfled ky any govoramental or regulutory anthority, thal
any romoval or viner romediastion of any Hazacdous Substance affecting the Projrrty is tiocossary, Borrower shall promptiy (ako
all nocessary remedial actions in accordancs with Environmental Law,

As used in this parsgraph 20, "Hazardous Subsiances™ aro thoso substances durip2=t-ay toxic or hazardous substuncos by
Environmental Law and the following substaces: gasoling, kerosene, other flammabie v toxie petroloum products, toxle
posticides and herbicides, volatile sulvants, materials containing ssbeatos or formaldehydo, miad rctionctive matorinly, As usod in
this pucagraph 20, "Environmontal Law" meany foderu) laws and Jaws of the jurisdiction whveo Lo Proporty i Jocated that
relato to health, safety or enviconmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender furthor covenam und agrou as fullows:

21, Acceleration; Remedies, Lender shall give natice to Barrawer prior in neceleration followaig, Sarvower's breach
of any covenant or agreement in this Security Imstrument {but not prior to uccelerntion under purugraph 17 unless
applicable law provides otherwlw)., The notice shalt specily: (v} the default; (b) the action veguired (o cure the default;
(c) a date, not less than 30 duys from the date the notice s given to Barrower, hy which the defuult must be cured; and
(d) that failure to cure the default on or before the date apecified In the notice may result In weclerntion of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding nnd sule of the Property. The notice shult further
inform Borrower of the right (o reinstate after acceleration snd the right to wwert In the fereclosure proceeding the
non-existence of & default or uny niher defense of Borrower ta acecleration and foreclosure, If the defwult ix not cured on
or hefore the date specified in the notice, Lender, at Ws option, may require immediate payment In full of all sums
secured by this Security Invirument without further demand and may Toreclose this Security Instrument by Judiciul
proceeding. Lender shall be entitied to collect all expenses Incurred (n pursuing the remedies provided in this puragraph
21, including, but not limited Lo, reasonable witarneys’ foes and costs of title evidence,

22, Refease. Upon payment of all sums secured by this Security Insirument, Londor shall reloass this Security lastrumont
without charge io Borrower, Borrower shall pay any recordation costa,

. Walver of Homestead, Borrower waives all right of homestead exemptian in the Property, Form 3014 9180
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
] Security Instrument, the covenants and agreements of each such rider shall b incorporated into and shall smend and supplement _
the covenants and 7 reoments of this Security tnstrument as if the rider(s) were a part of this Security lustrument.
|Check applicable boxt.s))
Adjustable Ruta Pidsr _] Condominium Rider [_J 1-4 Family Rider Biweckly
Gradusted Paymapt foder || Planned Unit Develepment Rider | Payment Rider Second
Balloon Rider [ Rate Improvement Rider [__I Home Ridse

V.A. Rider [ Other(s) {specify)

BY SIGNING BELOW, Borrower accepts wivi ajrees io thu torms and covenants contained in this Security Inslrument and
in any rider(s) execute by Borrower and recorded wita 1°,

Witnesses:
Mﬁgﬂm&n (Seal)

“\RLIN E. NEWSON -Borrowet

é:g_;m A, 4 4 Q)m.taﬁu (Seal)

I} a. NEWSON -Borrowor

(Seal)

<Borrower

STATE OF ILLINOIS, coox (’D County m:
I e U naoXs W » 8 Notary Public in and for said county 7«8 state do heroby certify

that MARLIN E. NEWSON AND CYWTHIA A\, NEWSON, NUSBAKD AND WIFA

» parsonally known (o nig to be the same perso (s) whose name(y)
subscribed 10 the foregoing instrument, appesses hc{ore me this day in person, and acknowledged that

signed and delivered the said Instrument as RVAVRIG free and-yoluntary act, lem And purposes lhe in set forth,

Given under my hand and official seal, this 23RD / day ol JUNR , 1993

My Commixsion Expircs: \. ) ML /L(-

Nutary Poble
This nstrument was propared by: wORWEST MORTGAGE, INC, ( “0FF|C|M SEAL”
/

7

JOAN GLAYAC
173 B. WANTHONN PAREMAY | V1 Notary Public. State of libnas

Yaxmow BILLS, 1L $0061163 My Commission Explres 2/8/%

@R VRionn _ Porm 3014 9/90
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V.A, GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN 1S NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS Y A GULARANTEED LOAN AND ASSUMPTION POLICY RIDER (v made this 230D day of
JUNS . 199} . amd m ussporasid tose wrnd shall be devmned 1o smend and supplenwet the
Moeygage. Damd o8 Trwst o Deed 1) Sevure Dedw (Berein “Security lastrument’ ') dsted of oven date herewith,
pves by the smirrugnnl (heras Buornrser ) w scure kevowes's Node to Norwost Mortgage, Inc.

therotn *Lendes'')
amd covenng the Propesty described i e Securnty lnvtryment and fovated st
202 JEFFERSON LANE, STREAMOOD, ILLIWOIS 646107

tProgesty Adedesst)

V. A. GUARANTEED LOAN COVENRANT: la addittoa to the covenanty and agreements made in the Security
lnstrument. Blrrwer axd Loader further covonant and agires as follows:

If the indohtediies secured hereby be gummntesd or insured under Title 38, United Statea Code, xuch Title and
Regulattoas issucd s reunder and 1n effect opn the date bereot shall gavern the rights, duties and lahiliticd of
Borrower and Lei=0. Any pruvisions of the Security Inatrument or other instruments executed in connection with
said tndobtedness wiich are inconsistont with aid Title or Regulations, including, but not limited to, the
provision for payment o/ ar¢ sum in coanection with prepsyment of the secured indebtedness and the provision
ther the Lendor may acceierse payment of the secured indebtedness pursuant v Covenani {7 of tha Security
Instrument, are hereby ame'Sod or nogalted to the aatent necessary W conform such instruments 1o said Title or
Regulsiions.

LATE CHARGE: Al Londer's opara, Borrower will pay a late charge'' not excesding four per centum (4% ) of
the overdue payment when paid more P fifleen (15) days after the due date thersof to cover the extra expenss
involved in handling delinquenmt paym nts, 2ut such '‘late charge' shall not he payable out of the proceeds of any
sale made to satisfy the indebtedness scurct horeby, unless such procesds aro sufficiont to discharge the entire
indebtodness and all proper costs wnd expensrs securnd hervby.

GUARANTY: Should the Department of Vetwrras Affairs fnil or refuse to issue its guaranty in full amount within
60 days from the daic that this loan would toraaiiy becume eligible for such guaranty committed upon by the
Department of Velerans Affairs under the provision——of Title 18 of the 1.8, Code *'Veterans Benelils,”* tho
Morigages may declare the ilebtedness hereby sectrsd 3t once due and payablo and may forecloss immedinioly
or may exercise any othor rights horotnder or take any-other proper action s by faw provided.

TRANSFER OF THE PROPERTY: If all or any part ofin2 Property or any inlcrest in it is sold or transforred,
this loan may be declared immediatoly due and paysble uped ‘ransfor (“"assumption’) of the property socuring
such loan to any transferes (*‘assumer'’), unless the acceptatility »f the assumption snd transfor of this foan is
established by the Department of Veterans Affairs or its authorizes rgent pursuant to Section 3714 of Chapter 37,
Title 38, United States Cods.

An suthorized transfer (“‘assumption’’) of the property shall also ou subject to additional covenanis and
agreements as set forth below: '

(n) ASSUMPTION FUNDING FEE: A fee equal to one-half of | peicent (.50%) of the unpaid princips)
baiance of this loan as of the date of tmnsfer of the properly shall bo puvap’z il the time of \ransfor to the
mortgagee or ity authorized agent, as trusteo for the Department of Veterans sffom. 1f the assumer fails (o pay
this feos at the time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear intercst at the sate horein provided, and, st the option of the mortgages o0 the indobtedness horeby
secured or any transferce thereof, shall be immediately due and payable. This feo is-uutoratically walved if the
assumer is exempt under the provisions of 38 U.S,C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for apﬂroval 10 aile W cssumption and
teansfer of this loan, & processing feo may be charged by the morigagee ot ils authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership recosds vz an approved
transfer is completed, The amount of this charge shall not exceed the lesser of the maximum estabiizhed by the
Department of Velsrans Affairs for a loan 1o which Section 3714 of Chapter 37, Title 38, Unite: Satey Code
applics or any niaximum prescribed by applicable State law.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agroees
to assume all of the obiigations of the vetoran under the terms of the instruments creating and securing the foan,
including the obligation of the veteran to indemnify the Dupsrtment of Velerans Affairs to the extont of any cluim
payment arising from the guaranty or insurance of the indebiedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this V. A, Guarunteed Loan and Assumption Policy Rider.

“Nank r;&‘.;m s L Ddezusion

MARLIN K. -Borrowsr ¢ IA A. NEWSON

-Bortowar

V.A. QUARANTEED LOAN AND ABSSUMPTION POLICY RIDER
AP, 538 wion03 VWP MORTGAGE FORMO - (312)283-8100 - 18001821-7201
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THA Tane R0
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ADJUSTABLE RATE RIDER

THIS ADJUSTABILE RATE RIDER is mado thin  23RD dny of
JUNE . 1993 , and i incorported into nikl shall ho doemed 1o amond und supplomeont
the Mortgage, Deed of Trust or Security Dood (**Security Instrument ') of the xame dato glvon by tho undersigned
{**Borrower'*) to socure Borcower's Nots (‘‘Note'') to NORWEST MORTGAGE, INC.

(the **Lende: "> f the same date and covering the pruperty describod in the Security Instrument and {oeatod at:
202 JEPFEASSY, LANE STREANWOOD, IL 60107

[Proparty Addresa]

THE NOTE CONTA™S #ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTY LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST KATE CAN CHANGE AT ANY ONE TIME AND THE
MAX!MUM RATE THE BORRCWER MUST PAY,

ADDITIONAL COVENANTS. In adiijon to the covenants and agreements made in the Securily
Instrument, Borrower and Londer further covenant 10d ajreo as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of OCTOBRY , 1994 , and on that day
of each succosding year. "Change Date” means each date on whici the intarest rste could change,

(B) The Index

Beginning with the first Change Date, the interest rate will be based < = Indox, *Index” means the wookly
average yield on United States Treasury Sccurities adjusted to a constant mataritz of one year, as made available
by the Federal Reserve Board. *Currsnt Index* means the most recent Index figurs available 30 days before the
Change Date. If the Index (as defined above) is no longer uvailable, Londer will uzo us = now Index any indox
prescribed by the Socretary. As used in this Rider, "Secrotary means the Secreiary of Housing and Urban
Development or his or her designee.” Londer will give Borcower notice of the now Index.

(C) Calculation of Interest Rate Changes

Before cach Change Date, Londer will calculate a new interest rate by adding a margin of
WD percentage point(s) ( 2,000 %) to the
Current Index and rounding the sum to the nearest one-eighth of vne percentage point (0,125%). Subject to the
limits stated in parsgraph (D) of this Rider, this rounded amount will be the now interest rate until the next

Change Date.

(D) Limits on Interest Rate Changes

The interust rate will never lncrease or decrease by more than one percentage point (1.0%) on any single
Change Dats. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate.

Page 1 of 2 FHA Multistsie ARM Rider - 2/91
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(E) Calculation of Payment Change
IF the interest rate changes on a Change Dute, Lorder will caleulate the amount of monthly payment of

principsl and interest which would be necessary to repay the unpaid principal balanco in full at the maturity dato
al the new intetest saie through substantially equal payments, (n making such caleulation, Lomdor will use the
unpald principal balance which would be owsd on tho Change Dato if thera hud beon s dofault in paymont on the
Noto, reduced by the amount of any propayments to principal. The resuit of this calculation will be the amount of
the new monthly payment of principal and intoreat.

(F} Notice of Changes

Londer will give nutice to Borrower of any change in the interest rato and monthly payment amount. The
notice must o given at loast 25 days bofore the new mouthly payment smount is duo, and must sot forth (1) the
date of th teses, (id) the Change Date, (ifl) the old intorest rate, (iv) the new interest rato, (v} the new monthly
paymont amadn’,-{vi) tha Current Index aml the date it was published, (vil) the mothod of ealeulating the change
in monthly paytiwot amount, and {viil) sy other information which may bo required by law from timo to time,

(G) Effective Date o Changes

A new interest tate calealsted in accordance with paragraphs (C) wid (D) of this Rider will bocomo uffective
on the Chango Date. Borruwar shall make s paymont in the new monihly amount beginning on the first payment
Jate which nceurs at least 285 daye efier Londor has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrowor shaii hewo-no obligation lo pay any incrense in ths monthly paymont smount
caloulated in accordance with paragraph () of this Rider for any payment date occurring luss than 25 days afer
Londor hias givan the required notice. If the zionthly paymont amount caleulatod in accordanco with paragraph ((i)
uf this Rider decreased, but Lender failed to sivrtimely notice of the decroass and Borrowor nimbo any memthty
payment amounts excouding the paymont amount which should have been sislud in a timoly notice, then Burmowor
has the option to either (i) demand the return to Borrowor of any oxcess payment, with intorest thoreon a1 the Note
tato (n rate eqqual to the inforest mtv which should have ben stated in & timoly notice), or (il) roquest that any
oxcess payment, with imtereat thoroon al the Nute rato, ba rpplied as payment of principal. Londot's abligation to
retur any oxcess payment with interest on demand Is not sssizmalle oven if the Noto is otherwise assigned bofore
the demand for rsturn is made.

BY SIGONING BELOW, Rorrower accepts and agrees (o the torms wid cevonants cantained in this Adjustabls
Rate Rider.

(Seal) ML-[Z&M% (Soal)

Borrowsr MARLIN B, NEWRON Doreawet

{(Seal) WLL_Q_@@M} G (Seal)
Borwer € KA A. NEWSON -Borruwar

1Space Below Thia Lise Reseevad for Atkmowiedgiint]

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE VETERANS ADMINISTRATIO
OR ITS AUTHORIZED AGENT. |

qu‘lrmama




