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MORTGAGE‘ ! '  051877309

THIS MOFTI2AGE {"Security Instcument”) is given on JUNE 24, 1993
mortpagor is WILLIF# R FOWLER, XII, A BACE®LOR AND JUSTINE N HEDLUND,
A HPY4R7 SR

which is arganized and existing unde: the laws of

0
F{J
("Borrower"). This Security insirament Is glven 1o g¢p. pauL FEDERAL BANK POR SAVINGS t(g
-
st

THE UNITED STATES OF AMERzca - and whose addressis
6700 W. NORTH AVE, CHICAGC, IJT.INOIS 60635
{"Lender"). Borrower owes Lender the principal sum of ONE HUNDRED ONE THOUSAND SIX BUNDRED ANDR 00/100

Dollars {U.S. 5 101,600.00 ). This deht is evidenced
by Borrower's note dated the same date as this Secui vy instrument ("Nota"}, which provides for monthly payments, with
the full debt, if not paid earlier, due and payable on JU%Z 1, 2023 . This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced av the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all ather surris, wvith interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (¢) the performance of @oriower's covanants and agreements under this Security
Instrument and the Nate. For this purpose, Borrower does hereby ricripage, grant and convey to Lender the following
described property located in COOK County, lilivois:

LOT 21 IN BLOCK 4 IN WEST KENILWORTR A SURDIVISION-I% TEE SOUTH
WEST 1/4 OF TRE FNORTH EAST 1/4 OF SECTION 28, TOWNEA:" 42 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CuIWNIY,
ILLINOIS.

PIN #05-28-210-013-0000.
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Which has the address of 33 MprRosE AVENUE,.,

Iirois 60043 ("Property Address™);
(T Code)
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now or liererlior n part of the propedy. All replacements amd additions whall also be covered by tis Security Instrument.  All of i
foreguing is refeered to in this Scourily Insirument us the "Property.”

BORROWER COVENANTS that Borrower is lawiully scised of the estate hereby vonveyed and has the right io mortgage, grant
and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower warrants und will defend
generally the title to the Properly againat all claims and demands, subject ta any encumbrances of record,

THIS SECURITY INSTRUMBENT combines uniform covennnts for aational wie and non-uniform covennnts with timited variations
by jurisdiction to congtilute & uniform sccurity inslrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant und ngree as [ollows:

1. Payment of Principal and Interest; Prepayment sod Late Churges, Dorrower shall promptly pay when due the principul
of und intercst on the debt evidenced by the Nole and any prepayment and late charges due under the Note,

2, Funds for Taxes and Ligurance, Subject to applicnble law ar to 1 wristen walver by Lendor, Borrowez shall puy to Lender
e the day monthly payments are duc under the Nate, until the Note ia paid in full, & sumn {*Punds®) for: {8) yourly laxos and usacasments
which may attain priority over the Security Instrument 48 o lien on the Property; () ycarly leaschold paymenis or ground ronts on the
Property, if any; (o) yearly hazard or property insurunce premiums; (d) yearly flood insurance premiums, il any; (c) yearly mortgage
insurance premiums. if any; and (f) any sums paysble by Borrower to Lender, in accordance with the provisions of paragraph B, in licu
of the payment of mo-tgage insurance premiums. These items are called "Bscrow ltems.” Lender may, at any time, collect and hold
Funds in an amount pecto exceed the maximum amount & lender {or a federally reluled morigage loan may require for Borrower's escrow
account under the fedirn} Real Estate Scitlement Procedures Act of 1974 as nmended from ume to time, 12 U.S.C. § 2601 & seq.
("RESPA"),unless anoier law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount 1ot .0 exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current dets and reasonable esiuriies of expenditures of future Escrow ltems or otherwise in accordance with upplicable law,

The Funds shall be held /2 institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such «n institution) or in any Federal Home Loan Bunk, Lender shall apply the Funds to
pay the Escrow ltems. Lender may not clarge Borrower for holding and applying the Funds, anmully nnnlyzing the sscrow
nceount, or verifying the Gscrow lems, urless Lendor pays Borrower intorest on the Fundy and applicable Jaw pormits
Lendor to make such a churge. However, Leut'cr may require Borrower to pay « cne-timo charge for un indopondent real
eslate tax reporting service used by Lender in couréciion with this loan, unless applicable law provides otherwise. Unless
an sgreement is made or applicable law requires mntseezt to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds, Borrower and Lencer ray agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, a» annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debil to the Funds ‘ws. made. The Funds are pledged as additional security for
all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted 10 be eld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applizable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lende: may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary (o make up the drdiciency, Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender slall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, 1 =nder, prior to the scquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or =sle as a credit against the sums
secured by this Security Instrument,

3, Application of Payment, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to smsunts payable under
parngraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the No’<.

4, Charpes; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atizibutable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments dirsctly, Borrower shall prompily fumnish to Lender receipts
evidencing the puyments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends agninst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Leader determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a nolice identifying the lien. Borrower
shall satisfy the lien vt take one or mare ot the actiong set forth abave within 10 days of the yiving of potice.

Form 3014 a94 ipue 2 of 6 peguai
2395 5P 9 M.

17070LT2/MORTPG2







UNOFFICIAL COPY =
‘(J '

5, Hazard or Properly Insurance. Borrower shall keep lhr unpnmm:m mw cmtmg ur hesealer erovted on Uie
Propedy insured against loss by fire, hazards included within the wermt "extended coverage” and say nther hazards, including
floods or flooding, for whish Lender requices insurenes. This insurence shall be maintained in the amounts and for the
periods thet Leader requires, The insumnes carticr providing the insumnee shall bo ehosen by Borrower subjeet to Lendet's
approvul which shalt not be unressonably withheld, If Borrower fails to maintsin covernge described sbove, Lemder may, at
Lender's oplion, obtain coverage to protect Lender's rights in the Property in accordance with peragraph 7.

All insurunce policien and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall huve the right to hiold the policies und rencwals, 1T Lender requires, Borrower shall promptly give to Lender all receipta
af paid premiums and renewal notices. In the event of lovs, Borrower shall give prompt notice to the insursnee carrier and
Lender. Lender may make proof of losa if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorntion ar repair
of the Property damaged, if the restoration ar repair is ecconomically feasible and Leader's security is not lessened. I the
restorion ot repair is not ccopomically feasible or Lender's security would be lessened, the insurance proceeda shall be applied
1o the qums sccured by this Security Instrument, whether or not thea due, with any czcess paid to Bosrower. If Barrower
abanduns the Property, vr does not answer within 30 days o notice from Lender thnt the insurance carrier has offered fo sellle
a claim, then Luzder may collect the insurance proceeds. Leader may use the proceeds to repair or restore the Property or to
pay sums scoures by-thiv Security Instrument, whether or nol then due, The 30-day period will begin when the notice is given.

Unleas Lenderand Borrower otherwise agres in writing, any application of proceeds to principal sheil not extend or
postpone the due dnté af ks monthly payments referred to in parsgraphs 1 and 2 or change the amount of the payments. i
under purageaph 21 the Pronory is acquired by Lender, Borrower's right to any insurance policies and procecds renulting from
dumagote the Property prior tosae cequlaition shal) pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior fo the aequinitisi,

6. Occupaney, Preservation, Malntenasce nnd Prolection of the Property; Borrower’s Loun Application;
Leaschiolds, Borrower shall oceupy, est-olish, and use Lhe Property as Borrower's principt) residence within sixty days after
the exccution of this Security Instrument and 4halicontinue Lo occupy the Properly as Borrower's prineipal residence for at least
one year after the date of cecupancy, unless Lender otherwise agrees in writing, which conzent shall not be unrcazonably
withheld, or unless exienuating circuinsiances cxistawhich ore beyond Borrower's control, Borrower shall not desiroy, damage
or impair the Property, allow the Property to detericentc or commit waste on the Property. Borrower shall be in default if any
forfeiture uction or proccedings, whether civil or crim nal, is begun that in Lender's good faith judgement could resut in
{orfeiture of the Property or atherwise materially impair the L'en er:ated by this Sceurity Instrument or Lender's security interest,
Borrower may cure such a defaujl and reinstate, as proviocd jiparagraph 18, by causing the action or proceeding (o be
dizmissed with & ruling that, in Lender's good faith determination, pr-<iudes forfeiture of the Borrawer's interest in the Property
or other material impairment of the licn created by this Security lnsizir it or Lender's security interest, Borrower shall also
be in default if Borrower, during the Joan application process, gave matr 2Ly false or inaccurate information or sistements to
Lender (or failed 1o provide Lender wilh any material information) in conncct’or-with the loan evidenced by the Note, including,
bt not limiled 10, represcatutions conceming Borrower's ogcupuncy af the Proprity as a principal residence. 1f this Security
Instrument is on u leaschold, Borrower shall comply with all the provisions of tha lens<. 1T Borrower acquires fes titlo 1n the
Property, the {easehold and the feo title ahall not merge vnless Lender agrees to the/marper in wriling,

7. Protection of Lender’s Rights in the Property, 1l Borrower fuils to jerfoirs the covennnts and ugreementa
contained in this Sccurity [nstrument, or there is a legal proceeding that may significantly afic i iender's rights in the Properly
(such a8 a proceeding in bankruptey, probate, for condemnation or forfeiture ar te enforce laws or regulations), then Lender
muy do and pay for whatever is necessury lo protect the value of the Property and Lender's rignts ip-iix Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, snpearing in court,
paying reuscnable attomeys' [ees and entering on the Property to make repairs, Although Lender may fake action under this
paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowe. acrured by this
Sceurity Inotrument, Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear inturest from the
date of disbursement at the Note rate 2nd shall be payable, with intcrest, upon notice from Lender to Borrower requesting
payment,

8. Mortgape Insurance, If Lender required mortgage insurance ns a condition of making the loan aecured hy this
Sccurity Instrument, Borrower shall pay the premiums required to mainlain the mortgage insurance in effect. [f, for any
reason, the mortgage insurance coverage required by Lender lapsea or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage subslantially equivalent to the mortgage insurgnce previously in effect, at & cost
subswnatially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, IF substantially equivalent mortgage insurance coverage is not aveilable, Barrower shall pay to
Lender euch month a sum equal w one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurnnee covernge lapsed or ceased to be in effeet, Lender will aceept, use and retain these payments as a loss reserve in liey
Form 3014 9/90(age 3 of & peges)
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of mortgage insurance. Loss rescrve payments may no fonger be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
availsblo and in oblained. Borrower shall pay the promiums required to maintain morigage insursace in effect, or to provide
» loss resorve, until the requirement for mortgrgo instrunco ends in accordance with any wrilten agreement between Barnower
and Lender or applicuble law,

9. Inspection, Lender or its agent may make reasenable entrics upen and inspections of the Property, Lender shail
give Borrower potice at the time of or prior to an inspection specilying reasonablo cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, dircct ar conscguential, in conneetion with
any condemnation or othier taking of any part of the Property, or for conveyanee in licu of condemnation, are hereby ussigned
and ahall be paid to Lender,

In the cvent of o tota! taking of the Propery, the procecdn shal) be applied W the sums secured by thiv Sceurity
Insteument, whether or not then due, with any excess puid (o Borrower, ln the ovent of u partinl inking of the Property In which
the fair market value of Lhe Property immediately before the teking is equal to or greater than the ameunt of the surms secured
by this Sccurity Instrument immediately before the tking, unless Borrower and Lender otherwise agree in writing, the sums
secured by th's S=eunity Instrument shall be reduced by the amount o the proceeds multiplicd by the following fraction: (a) the
lotal amount of th~ sums secured immediately before the tzking, divided by (b) the fair market value of the Property immedistely
before the taking, ~Any balance shall be paid to Borrower, In the cvent of u partial taking of the Property in which the fair
market value of the#-upsrty immediately before the taking is less than the amount of the sums secured immediately before the
tuking, unless Borrowe: wad Lender otherwise agree in wriling ar unless applicable law otherwise provides, the proceeds shalf
be applicd to the sums secursd by this Security Instrument whether or not the sums are then due,

{f the Property is abuad sned by Borrower, or if, after notice by Leader to Barrower that the condemnor offers to make
an award or settle a clsim (or-<amages, Borrower fails 1o respond to Lender within 30 daya after the date the notice is given,
Lender is nuthorized (o colfect and ajglv th= proceeds, at its oplion, ither to resteration or repair of the Property ar to the suma
secured by this Sccurity Instrument, whither or not thea due.

Unless Lender snd Borrower othid rwise agree in writing, any appllicalion of proceedn to principal ahall nut cxtend or
postpone the duc datc of the monthly puymenis ceizrred to in parngraphs 1 and 2 or change the nmount of such payments,

11. Borrower Nut Released; Forbearanve By Lender Noi o Walver, Extension of the time for payment or
modilication of amottization of the sums secired by-ip’« Sccurity Instrumnent granted by Lender to any successor in imerest of
Borrower shall not operate te release the liability af the oripianl Barrower or Borrower's succeasors in intcrest.  Lender ghall
aot be requircd to commence procecdings against any successor in interest or refuse to extend time for payment or otherwise
madify amertization of the sumg secured by this Security Instrument by reasen of any demand made by the original Borrower
or Borrower's successors in intorest.  Any forbearnnce by Lender‘in cxercising any right er remedy shall not be o waiver of
or preciude the cxercise of any right or remedy.

12. Successors and Assigas Bound; Joint nnd Several Linbisity; Co-signers. The covenants and apreements of this
Security Insteument shall bind and benefit the successors and assigns of Linder and Borrower, subject to the provisions of
paragraph 17. Borrowers covennnls and agreements shall be joint and severdi, £ny Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Securily Instrument-only to morigage, grant and convey that
Borrower's interest in the Property under the lerma of this Security Insteument; (b)) i no! personally obligated to puy the sums
secured by this Sceurity Instrument; and (¢) agrees that Lender und any other Borrowerinsy sgree to extend, modify, forbear
or muke any accommodations with regard to the terms of this Sceurity Instrument or the Not: without that Borrower's consent,

13. Loan Cherges, If the loan secured by this Security Instrument is subject to d bw which sels maximom lons
charges, and that law is finally interpreted so that the interest or other loan charges collected or to 0 enllected in connection
with the loan cxeeed the permitied limits, thea: (a} any such loan charge shall be reduced by the amnuab Geeessary to reduce
tho charge lo the permitied limit; and b} any sums already collceted from Borrower which exceeded peraited limity will be
refunded to Borrower, Lender may cheose to moke this refund by reducing the principal owed under the Note or by making
n direct payment to Borrower, If a refund reduces principal, the reduction will be treated ns a partisl prepaymeat yrithout any
prepayment charge under the Nete,

14. Notices. Any notiee to Borrower provided for in this Securily Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The netice shall be dirceted to the Property
Address or any other address Borrower desigantes by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address sinted hersin or any other address Lender designates by notice to Borrower,  Any notice provided for in
this Security Instrument shall be decmed to have Heen given (o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Securily (nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, lIn the cvent that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can
be given effecl wilhout the confiicting provision. 'To this end the provisions of this Security Instrument and the Note are
deelared to bo severble.
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16, Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of thiv Seéurity Instrument,

¥7. Teansfer of the Property or a Beneflcla) Interest in Borrower. 1§ all or any part of the Property or any Intorest
in it Is sold ot transfereed (or if n benefizlkl intercst in Bortower ix sald ar transferred and Borrower s not & nsturat porson)
without Lendet’s priot writicn consent, Londer may, at ila option, requlre iamedinte paymeat in full of ail sums sceured by thiy
Sccurity Instrument. However, this option shall not be excreised by Leader if oxercise is prohibiled by federsl law an of the
date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration, This nolice shall provide a period
of not lcss than 30 days from the date the rotice is delivered or mailed within which Borrower must pay all sums sceured by
this Sccurity Instrument. If Borrower faily to pay these sums prior 1o the expiration of this period, Lender may invoke eny
remedics permitied by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd ut any time prior to the carlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the property pursuant to any power of sale contained in this Sceurily
Instrument; or (b) entry of & judgment cnforcing this Security Instrument, Those conditions ure that Borrower: (u) paye Leader
all auma whick then would ho due under this Security Instrument and the Note uy if no aeceleration had pecurred; (b) cures any
defuult of any oliver covenants or agrecments; (o) pays alf capenses incurred in caforcing this Seeurity Instrument, including,
but aot limited 0, ~earonable attorneys’ fees; and (d) takes such nction as Lender may reasunably require Lo uesure Uint tho Hen
af this Security Insiearicat, Lender's rights in the Propenty and Borrowee's obligntion to pay the sums secured by this Scourity
Instrument shall contitiug unchanged. Upon reinstatement by Borrower, thin Securily fnstrument sad the obligationa seeured
hereby shall vemain fully eferiive a8 if no acceloration had oceurred, However, this right to reinstate shall not apply in the case
of acceleration under prragrapa 17,

19, Sale of Note; Chiage of Loan Servicer. The Note or a pantial interest in the Nole (together with this Securily
Instrument) may be sold one or more tim's wilhout prior rotice to Borrower, A sale may result in a change in the entity (known
g8 the "Loan Servicer™) that collects meathly payments due under the Note and this Security Instrument, There slso may be
ane or mare changes of the Losn Servicer varcla'ed to a sale of the Note, 1f there is & change of the Loan Scrvicer, Borrower
will be given written notice of the change in secridance with parsgraph 14 above and applicable law, The notice will state the
name and address of the new Loan Servicer ana 4 address to which payments should be made. The notice will also contain
any other information required by applicable taw,

20. Hazardous Substances, Borrower shali nol cruse or permit the prescnce, usc, dispossl, storage, or release of
any Hazardous Substanicez on or in the Propesty. Borrowcr shall not da, nor sliow anyone cize 1o do, anwthing affecting the
Property 1hat is in violation of any Environmental Law. The precvding two sentences shail not apply to the presence, use, or
stornge on the Property of small quantities of Hazardous Substinces that arc generally recognized to be approprisite to normal
residential uses and to maintenance of the Propeny,

Borrower shall promptly give Lender written notice of any inveripation, claim, demand, lawsuit, or other action by .
&ny goverunental or regulatory sgeacy or private party involving the Propety-and any Hazardous Substance or Environmenta
Law of which Borrower has actual knowledge, I Borrower lcarns, or is notified Oy way goveramenial or rogulatory authorily,
thut any removal or other remediation of nny Hazardous Substance affecting the Fronerty is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defiicd 48 toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or txie petroleum products, toxic
pesticides and herbicides, volatile solveats, materials contnining asbesios or formaldehyde, and rooioactive materials, As used
in this paragraph 20, "Bnvironmental Law" means federal laws and laws of the jurisdiction where the Froperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender lusther covenant and agree ss follows;

21, Accsleration; Remedies, Lender shall give notice to Borrower prior to acceleration folkiwiuy Borrower’s
breach of ary covenant or agreement in this Security Instrument (but net prior to seceleration under paragr<ob 17 unless
applicalile law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure-the default;
{c} a date, not Jess than 30 days from the date the ootice is given to Borrower, by which the defauit must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of {he sums
secured by {his Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate alter acceleration and the right to assert in the foreciosure proceediog the non-
existence of a defuult or any other defense of Borrower lo scceleration and foreclosure. 1 the defanlt is not cured on or
before the date specified io the notice, Lender at its option wmay require immediate payuent in full of all sums secured
by this Security Instrument without further demand and way foreclose this Security Instrument by judicial proceeding.
Leader shall be entilied {6 coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, licluding,
but not limited 1o, rensonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment vf all sums sceured by this Sccurity Instrument, Lender shali relcase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Howmestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to thly Security Instrument. If one or more riders are exectted by Borrower and ru.ordcd together with
this Security Instrument, the covenants and ngreementy of cach such rider shall be incorporated into and shall amend and i
supplement the covenanta and sgreements of this Scourily Instrument as if e rider(s) were & part of this Security Instrument,
{Cheok appiicable box{cs))

E] Adjuntable Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduuted Payment Rider D Planaed Unit Development Rider D Biweckly Payment Rider
D Balloon Rider D Rate Improvement Rider D Sccond Home Rider

E]omcr(s) [epecily] LOAN RIDER

BY SIGNING BELOW, Borrower accepts ond agrees to the terms and covenants contained in this Sesurity Instrument
and in uny rider{x) oxceuted by Borrower and recorded with it.
,,:I;:":L.......(Scal)

........ Uil Bt

WILLIAM R FOWLER III -Borrower

\l" h"- ﬁ-\%\a« uuunu-u.(scal)
} -Borrower

JUST M HEDLUND

........................ PP PPPRPON (. 1.
-Borrower

- tillllIllll!||‘IllIllllIlllllD"II\Illl"lIll".lfI'IIl".lll'lil.ll.l!l(sul)
-Borrower

[Space Helow This Line For Acinnw'sdpment)

STATE OF ILLINOIS, cvooo. e .......County s5:

1 NN ETS /S ,
& Notery Public in and for said county anc state, cortify that .ooeeeeenririnrierieeoricainnnns o ds s e
WILLIAM R I’OWLER, III, A B}\CHEI.-OR AND JUSTINE M BEDLUN'D,

KEBYNER ORI RV derah e et b e 00 nrensneanianen DIPTSR AT A . PR
personally known to me to be the same person(s) whose name(s) .. /—\({Z{E v
subscribed to the foregoing instrument, appcarcd be én: me this day in person, and ncknowlcdgcd thnf “"‘hc ..........
signed and delivered the instrument &s ... L 4521, free and volumary act, for the uses and purposcs lh'r:". det forth.

Given under my hand and official scal, this Z%day nf\JVNﬁv—g ..... lqcté ..........

My commission expires: |27 ]—C(-ﬂ-

OFFICIAL SAL
ERIN B BRALES
NOTARY PUBLIC STATE QF ELLINOIS
v FOMMISSION EXP. DEC. 31,1994
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LOAN RIDER

LOAN NO. p51877309
DATE  aJuNE 24, 1993

THIS RIDER is incosporated into & certain Security Instrument dated of even dale herewith given by the
undersigned (the "Borrower") to St. Paul Federnl Bank For Suvings (the "Lender®) to secure a mortgage
indebtedness; said Security Instrument encumbers real properly commonly described as:

531 MELROSE AVENUE KENILWORTH L 60043

(PROPERTY ADDRESS)

1.) Borrower and Lender agree thal notwithstanding anything contained in Uniform Covenant 21 of the Security
Instrument, Lender is hereby authorize ! to charge a reasonnble fee for the preparation and delivery of a release

deed.

2.) Borrower and Lender agree that if the Federai National Mortgage Association or the Federal Homo Loan
Mortgage Corporation buy all or some of the Lende:"s rights under the Securily Instrument, this Rider will no
longer have any force or effect.

IN WITNESS WHEREQOF, BORROWER has executed this RID=R

‘ Borrower
WILLIAM R FOWLEER I.1

\\{_,..\,-_\:\.ﬁ\:.\ \g\m\\ﬁ

JUSTINE M HEDLUND

orrower

1384 NOV 84 ‘
17073LTR/LNRIDER
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UNQERICIACORY o
THIS ADJUSTABL AGE RIDER 19 mado this " day! . 1993

and is incorporated Into and shall be deemad to amend und supplement the
Maortgagae, Deed of Trust or Sacurity Dead (thae “Sacurity Instrurmant”} of ths sama date given by the undersigned {the
"Borrowar™) to secure Borrowar’'s Adjustable Rata Note {the "Nota™) to

8T. PAUL FEDERAL BANK FOR SAVINGS 93{32{}{}14

{the "Londer”} of the same date and covering the property described in the Sacurity Instrument and located at:

531 MELROSE AVENUE KENILWORTH IL. 60043
THENOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THENOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE AND MINBAUM RATE THE BORROWER MUST PAY. THE NOTE ALSC CONTAING
THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIGNAL COVENANTS. In addition to the covenants and agresmants made In tha Security Instrumaent,
Borrower and Lender further covenant and agree as follows:

The Note provides for an initial intarest rate of 4.150 % . The Note provides for changes In the
adjustable interest rete and the monthly paymants, s fixed rate conversion option and transfar provislons as follows:

q, ADJUST A8BLE INTEREST RATE AMD MONTHLY PAYMENT CHANGES

(A) CHAWN/E DATES

Thae adjustrsla Intarest rate | will pay may change on the first day of JULY 1994
and on that day every | 2th month theraafter. Each date on which my adjustable interest rate coutd change is called a
"Change Doata.”

(8] THE INDFX«

Beglnning with thi (U st Changs Date, my sdjuatsble intarest rate wliil bo based on &n Index. The “Indax” ls the
monthly average yiald on Unit.d Tistaes Traasury sacurities adjusted {c a constant maturity of ona year, os mate avallsble
by tha Board of Governors of tha T adarat Ragerve System. The maost recent indax figure avaliable ns of tha date 45 days
before each Changa Dats Is calle ! ‘(he "Current index.”

if tha index Is no longar avruinble, the Note Holder will choose a new indax that is bassd upon comparable
information. The Note Holder will give . notice of this choice,

(C) CALCULATION OF CHANCES

Before sach Change Date, the Not's Ho'der will calculate my new Intarest rate by adding

THREE percentago points [ 3,000 3 toths Currant index. The Note
Holder will then round the result of this addition tr the nesrest onp-eighth of one percentage point {0.125%). Subject to
the limits atated In Section 4{D} below, this rounded amount will ba my naw interast rate until thae naxt Change Date.

The Note Holder will than detarmine the sin”ont of the monthly paymant that would ba sufficient to repay the
unpald princlipal | am expected to owe st the Change Dats in full on the Mgturity Data at my new Interest rate In
substantially aqual payments. The rasult of this csiculatisn wil ba the new amount of my maonthly payment,

(D} LIMETS ON INTEREST RATE CHANGES

Tha intersst rate that | am roquired to pay at the fir(t Change Date will not be greater than 6,150 %
orlessthan 5.500 % . Thereafter, my adjustable intere:t r.te will nevar be incressed or dacraeased on any single
Change Date by more than two percentage point{s) (2.000%) from t*.e rate of interest | have bean paying for the precsding
12 months, So long as | have not exercised my Conversion Opticn unue Saction 5 of this Note my interast rate will naver
be greater than 9,875 % , which s callad the "Maximum A'djustable Bpte,” After the first Change Deate of my
loan, my interest rate will naver be less than 5.750 % , whicn is called the "Minimum Adjustable Rate.”

{E) EFFECTIVE DATE OF CHANGES

My new Interest rate wiil becoms effactive on sach Change Date, ! w'ii pay the amount of my new monthly
payment beginning on tha first monthly payment date after the Change Dste wp’n the amount of my maonthly payment
changas again.

{F} NOTICE OF GHANGES
The Nota Holder will deliver or mall to ma a notice of any changss in my adjus :abie Intorest rate and the amount

of my monthly payment before the effuctive date of any change. Tha notice will include n ormation refuirod by lew to
be given me and also tha title and telephone number of & parson who will answer any question ! may have regerding the
notice.

_ — —

5. FIXED INTEREST RATE CONVERSION OPTION

{A} OPTION TO CONVERT TO FIXED RATE

| hava a Converslon Option that | can exercise unless | am in default or this Sectlon B{A) will r.ot p2rmit ma to do
s0. The “Convergion Option™ {3 my optlon to canvert tha Intorgst rate | am required to pay by this Nota fron an adjustabla
rate with interest rata limits to the fixed rate calculated under Section 5(B) below.

The convarsion can take place et any time during tha term of my loan. The "Convarsiorn Date” will ba the first
day of the month after | have satisfied the conditions below as datarmined by the Nate Holder.

if 1 want to exercise the Conversion Option, 1 must first sstisfy any condition which may be required by the Federal
National Mortgage Association as a condition to jts purchasing the loan at tha time of conversion. | must also satisfy thase
conditions: {ij |l must give the Nota Holder 15 days advance notica thet 1 want to do so; (i1} on the Conversion Dats, [ must
rot be in default under tha Note, or the Security Instrument; {iiil prior to the Convarsion Date, | must pay ths Note Holder
o conversion fea of US $ 250.00; (iv) | must sign and glve the Note Hclder any documents the Note Holder requires to
affact the conversion; and (v} | may have to pay en appraisal fee and propay s portion of the principat bafance of the loan
under the following circumstances: If at lean crigination, the principal amount is greater than 80% of the stated velue of
the appraisal raport obtained in connectlon with my loan and private mortgage insurance from a company acceptable to
the Lender Is not in force in connaction with the foan, then a new appraisal of tha proparty securing tho loan msy be
requlred. | cannot pxsrcisa tha Conversion Option unless | pay an amount which is enough to reduce the amount | wiil owe
on the Convarsion Date to en amount aqual to B0% of the new aeppralsal’s stated vahie of the property.

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
1YR T-BILL INDEX

SPB 2349 SEP 82
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i8] CALCULATION OF FIXED RATE
My naw, fixad iInterest rate will be sgual to the Feders! National Mortgsge Association’s required net yleld as of
a data and time of day spacified by the Note Holder for 30-ypar fixed rate mortgages coversd by spplicablo 60-day
mandatory dellvery commitmants, plug a percantage ranging from fiup-aighths of ane percentage point [0.625%], to one
and one-elghth percentiage paints [1,126%), rounded to tho nearast ono-aighth of one percestage point (G.125%),
depanding on the amount of the unpald principat balance | em expacted to owe on the Convarajon Date pursusnt 1o ths

following achedule:
0.625% for unpaid balances of up te §$203,150.00

0.875% for unpaid balances from $203,151.00 +to $500,00Q0.00
1.,135% for uwnpuid balances from $500,000.00 and Higher

if this required net yield cannot be daterminad becausa the applicablo commitments are not availabla, the Nota Holder wiit
determine my interest rate by using comparabla Information. My now rate calculated under this Saction 5{B) will not be
grester than 1Z2.875% which is tha “Fixed Maximum Rate.”

(C] NEW PAYMENT AMOUNT AND EFFECTIVE DATE

If ] choose to exercise the Canversion Option, the Note Holder wilt determine the amount of the monthly payment
that would be sufficlant to repay the unpaid grinclpsl | am expacted to owe on the Conversion Date in full on the Maeturlty
Date at my now fixad interest rate in substantially equsl paymonts. The resuit of this calculstion wilt ba tha naw amount
af iy monthly rayinent. Beginning with my first monthly payment aftor the Conversion Date, { wilt pay the now amount
as my monthly payment until the Maturity Date.

12. UNIFORM ££C JRED NOTE

in additlon to tHa § rotactions given to the Note Hoidser undar this Note, a Mortgage, Deed of Trust ar Security Daed
{the "Security Instrumgi’). \lated the same date as this Note protects the Note Holder from possibte losses that might
result it | do not kaep the proriiises that | make in this Note. That Securlty Instrument describes how and undsr what
conditicngs | may be required to 'nake immediate paymant in full of ali amounts | owe undear this Note. Some of thoss
conditions are described as fohovee:

{A} Unzill | exercise my conversion Option undser the conditions stated in Section S of this Adjustable Rate Nota,
Uniferm Covanant 17 of the Sacurit/ Irst-ument is described as foltows:

TRANSFER OF THE PROPERY ¥ UR A BENEFICIAL INTEREST IN BORROWER, it all or any part of the Property or
any intarest in it is scld or transferred {or I¥ a beneficial interast in Borrower is sold or transferred and Barrower Is not &
notural person) without Lendar's prior writien consent, Lendar may, at ts option, require immadiate payment in {ull of alf
sums secured by this Sacurity Instrument. tiowever, this option ghall not be exsrclsed by Lendar if the exercisa Is
prohibited by tederal law as of the date of thiz'Sacurity Instrument. Lendor also shall not axercise this option if: {a}
Borrower causes 16 be submitted to Lendar inforrass.cl required by the Lender 10 evaluate tha intended transteree Bs if a
new loanr wara being mada to the transfaree; and ) Lender reasonsbly datermines that Lender's security will not be
impalred by tha loan assumption and that the risk of a2 brosnch of any covenant or agraament in this Sacurity Instrument
is acceptabie to Lender.

To the extant permitted by applicabla iaw, Lendar miy vhprge a reasonabls faa as a condition to Lendar's consent
to the toan assumption. Lender also may require the tranatires to sign an assumption agreement that Is acceptabis to
Lender and that obligates the transferee to kosp all the promisae g4 agreemants made in the Note and In this Sacurity
Instrument. Borrowar will continus to be obligated under the No(a ~r7 this Security instrument unless Londer releasas
Borrower In wiriting.

i lender exercises the option to require immadiate paymers in full, Lender shall give Borrower notice of
acceleration. The notica shall provida s pariod of not less than 30 davs frum the dste the notica is delivered or matled
within which Borrower must pay all sums secured by this Security Instrumant. I Borrower folls 1o pay these sums prior
to the expirstion of this period, Lendar may iiwoke any remeadies permitted oy thig Sacurity Instrument without further
natice or demand on Borrower.

{B) If | exercise my Conversion Option vnder the conditions stated In Sactizn § of this Adjustable Rate Nate,
Uniform Covenant 17 of tho Sacwrity Instrument described in Saction 12{A} sbova’s sl then cease to ha in effect, and
Uniform Covenant 17 of the Security instrument shall instead be daserlbed as follows:

TRAMSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER., h 2l or any part of the Property or
any interast in it is sold or wransferred {or if 8 baneaficlal intersst in Borrower Is sold or trans’arred and Barrgwer is not a
natural person) without Lender’s prior written consent, Lender may, at its optian, require imnad’ sz payment in full of all
sums securad by this Sacurity Instrument. However, this option shall not be exercised by Lende  (f sxarcise s prohibited
ty foderal law as of the date of this Security Instrumaent.

If Lender exercises this aption, lender shall give Borrower notice of zeceleration. Tha notice (ha arovida a period
of not lass than 30 days from the date the nollcs Is detiverad or malled within which Borrowaer must pay oY sums saecured
by this Sacurity Instrument. i Borrower fails te pay these sums pricr to the expiration of this pericd, Lender may invake
any remadies permitted by this Sacurity instrumant without further notice or demand on Borrower.

BY SIGNING BELOW, Borrowsr accapts and agreas to the 1erms and covenants contalmed in this Adjustable Rato

20 1 s SN

Ridar.

. {Seal) Svne o 50
WILLIAM R FOWLER IXII Borrower JUST M HEDLUND Eorrowar

{Saal) {Senl}
Borrower Borrawaer
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