VICKEY HATFIELD UNOFFICIAL COPY
CHICAGO, IL 60639

NWE S "
) | . QDOK‘CQUNTY

RECORD ‘AND RETURN TO: . RECORDER

CRAGIN FEDERAL BANK FOR SAVINGS ]ESQ‘, E !q )g ‘g?E

5133 WEST FULLERTON AVENUE

CHICAGO, ILLINCIS 60639 RUL{_![\&‘, M g

Rl -'d~-1

L g

{Speo Abovy Thin Line ¥or Rocuerding it i s

'MORTGAGE |

B0-68266-76

(Lmws lads ‘?ﬂ |

JUNE 8, 1953 ", The mortgugor.is :

" THIS MORTGAGE (*Secualy nsmlmnnt ") is given on
MARCELLO SALERNO
AND ANNA MA.RIA SALEF‘NU t'1'USBAND AND WIFE
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a
)

( Borrower™. This Smuruy Instruwment is ;_,wen 0
CRAGIN' FEDERAL BANK FOR SAVINGS

which is orgnnized und existing under the laws of THE UNITED STATES OF AMERICA ' ., and whose
mldress is 5133 WEST FULLERTON AVENUE ' ‘ _ B "
CHICAGO, ILLINOIS 60639 ¢’ Lender™). Borrower owes Lender the principal sim of
NINETY THOUSAND - . .

' Dollars (U S8 90, 00000 ).

AND 00/100
This debt is evidenced by Borrower's note dated the same date as this Securit y Instmment( I\ote") which provides for
1, 2023

monthly paymenls with the full debt, if not paid caclier, due und payable on  JULY

This Security Instrument secures to Lender: (1) the rcpuymcm of the debt evidenced By.ine Note, with interest, and all rcnnwa!s.

extensions and modifications of the Note; (b) the payment of all other swms, with inlerest, advanced under parngraph 7 o
rotect the security of this Sccunt)' Instrument; and (c) the performance of Borrower's cvinunts and agreemments ¢ undcr this
eeurity Instrument nnd the Note. For this purpose, Borrower does herehy mortgage, grant and convey to Lender the Iolluwm;,

County, Illmms

eseribed property located in COOK
LOT 38 IN BLOCK 6 IN FEUERBORN AND KLODE’S BELMONT TEPRACE, ‘BEING &

.LSUBDIVISION OF THE SOUTHEAST 1/4 LYING SOUTH OF INDIAN BOUNDARY LINE IN
"$ECTION 23, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRTuCIPAL

MERIDIAN IN \.OOK COUNTY " ILLINOIS.

12-23’-4;‘;{-001 o

93520020

which has the address of 3355 NORTH PANAMA, 'CHICAGOD - Strest, Chty |
inois 60634 , “Pronerty Address™): S
inois T Cotte ("Property Adiress"); '

- ’ ors 08y
Faeiars . . Form 3014: 9/80

tritinly:
DETEE M B

ILLINDIS Smgla Fumlly -Fannia MulFraddao Mac UNIFORM INSTRUMENT
@ -GR{IL} wion . VMP MORTGAGE FORMS + 12131282-8100 + (006217291
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80-68266-76 '
. Hueard or Propmva FJQ Iﬂmrl@ Pux ing or hereafler erected on the
Prupurty instire) aguinzt loss hy fire, huzards included within the lerm "extendi mv»rn;u and any other huzards, inchiding

Raods or ﬂuudmg for which Lendor reguires insurange. This insurnée shill he ‘wuintuined in lhv imounls and for the porisxly
that Lender requirds, The insurance carrier pmwdmb the insurance shall hu‘uhuu;p by Bormwur subject to Lender's approval
which shell not he unreasonably withheld. 1f Borrower fails to maintain coverige deseribed above, Leader may, ut Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance wilh paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include # standard mortgage clause. Lender
shull have the right to hold the policies and renewals, 1 Lender requires, Borrower shall promptly give to Lender ail receipts of
paid premivms and renewal notices, In the event of loss, Barrower shidl give prompl notice to the insurince currier aml Lender,
Lender may make proof of loss if not made promptly hy Borrower,

Unless Londer und Borrowaer otherwise agree in writing, insurince proceeds shall be applied to restorntion.or repir of the
Property dmmaged, if the restoration or repair is economicully feusible and Lender’s security is not lessend. If the restoration or
repair is nol economically fensible or Lender's security would ho lessened, the insurance proceeds shall be applied 1o the sims
seciifed by this Security Instrument, whether or not then due, with any excess paid to Borrower. ¥ Borrower abandons the
Properly, or does not unswer within 30 duys o notles from Lender that the insuranee carrier hus offered (o settle a cluim, then
Lendur may coifect the inssirance procectls. Lender may uso the proceeds (o repair or esteru the Propery or to pay sums
securdd by this S-eueity Instrument, whether or not then due. The 30-day period will begin when (he notice is given,

Unloss Lender ani! Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of tha monthly payments refersed (o in paragraphs | and 2 or change the amount of the payments, [f
under paragraph 21 the Frorerty is uequired by Lender, Barrower's right to any insurance policies and procetids resulting from
damage to-the Property prior t0 the nequisition shall pass to Lender to the extent of the sums secured hy this Su.unty lnstmment
immediately prior to the ncyquisitica,

6. Occupuncy, Preservution; vnintenance und Protection of the Property; Borrower’s Loan Application; Leuseholds,
Borrower shall occupy, establish, and use !t Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to ~ccupy the Property as Borrower's principal residence for at least one year after
the date of cccupancy, unless Lender atherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are heycnd Borrower's control. Borrower shall not destroy, deémage ‘or impair the
Property, ullow the Praperty to deferiorate, or conimi. aste on the Property. Borrower shall be in default it any forfeiture
action or proceeding, whether civil or criminal, is hegas that in Lender's good fuith judgment could result in forfeiture of the
Property or otherwise matorially impair the lien crented by 11is Security Instrument or Londer's security interést. Borrower may
cure such a default and reinstate, as provided in paragraph [5,-by vausing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture ol the Borrower's interest in-the Property or other material
impairment of the livn created by this Security Instrument or Lende:’s security interest, Borrower shall also be in default if
Borrower, during the loan-spplication process, gave materially false ordrac:urate informution or statements to Lender (or Tailed
to provide Lender with any. materiat information) in connection with theYoan svidenced by the Note, inciuding, but not fimited
to, representations concerning Borrower's occupancy of the Property as a prindipal tesidenee. 1f this Security Inktrument is on'a
lensehold; Borrower shall comply with all the:provisions of the lease. [f Borrower acquires fee title to the Pmperty. the
leasehold and the fee titlé shiall not merge unless Lender agrees to the merger in wriling

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the vovenants and agreements contained in
this Security Instrument, or therd is & legal proceeding that may significantly affect Lender’s rights in the Property (such as u
proceeding in hunkrupley, probate, for condemnation or forfeiture or to enforce luws or regulatizus), then Lender may-do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Yronorty. Lender’s actions may
include paying any sums secured by a lien which has priority over this Securily Instrutment, dpresring -in coust, ‘paying
rensonuble attomeys’ fees and enlermg on the Property to make repairs. Although Lender may take actica v ndt.r thl‘: nl\rugmph
7. Lender does not have to do so,

Any amounts disbursed by Lender under this paragruph 7 shull become additional debt of Borrowsr secured by this
Security Instrument, Unless Borrower and Leader agree to other terms of pnyment, these smounts shall bear’intérest from the
date ‘of dishursement ot the’ Nole rate and shall be payable, with intereat, upon notice from Lender 10 Bnrrnwer Tex|uesting
payment.

8. Mortaage lnsurume. If Lender required mortgage insurance as & condition of muking the loan secured by this Seutrny
Instrument, Borrower shall pay the premiums required to maintain the mortgaps insurance in effect. If, for any reason, the
mortgags insurance coverage required by Lender lapses or ceases to be in effect, Barrower shall pay the premiums required to
obluin coverage substantislly equivalent to the mortgage insurance previously in effect, at & cost substantially equivalent to the
cost to Borrower of the mortgage insurance prcviom:ly in effect, from an elternute mortgage insurer approved by Lender, 1f
substantially equivalent morigage insurance coverage is not available, Borrower shull paiy to Lender each month a'sum equnl to
one-twel fth of the yearly mortgabe insurance premium heing pzud by Borrower when the insurance coverage lapséd or ceased 'to

he in alfeu Lender will accept, uke and retain these payments us a loss reserve in lieu of mortgage insursnce. Loss resarve
-DP5 1081
Fotm 3014 9590
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17 Trunster of the Prape IN ’Fﬂ!: n@ IAL [< @P\(m Property or nny inlerest in R
is sold or transferred (or if a benehiciul inferest in FPOWET IS S0 d.or transterred aid Borrower i9 not » naturl person) without

Lender's prior written consent, Lender may, at- its upuon “require. unmp.!m!c pryment in full of all sums secured by this
Security Instrument, However, this option ahull not h@uxcruscd hy Lcnder it cxcrusah prohibited by federul law us of the date
of this Security Instrument.

If Lender exercises this optien, Lender shull gWe Borrowu nutlw of, accalamllun, The notice shall provide 4 period of not
less than 30 days from the date the notice is"dlivered or muiled wuhln which Bnrmwar must pay sl sums secured by this
Seurity Instrument. T Borrower fails to piy these sums prior to the'ekpiration ol {nfs perind, Lender may invoke any remedies
permitted by this Seeurity Instriment withont furthir notice or demand on Borrower.

18, Borrower’s Right to Refnsinte, If Borrower meels certain conditions, Horrower shall have the right to hnve
enforeement of this Securily Instrument discontinued wt any time prioe to the ewrlier af: (&) 5 duyx (or such otbes’ pe:sud s
applicable Taw may specify for reinstatoment) betore sule of the Property pursuant to any power of sale contained in this
Security Instewment; of (b) emtry of u judgment enforcing this Security Insteitment. Those condilions sre thut Borrower; (i) pays
Lender all sinis which then would he due under this Security Instrument and the Note as if no neceleration had occurred; (b)
vares dny defublt of any othei covenants or agreentents; (¢) puys all expenses ineurred in enforcing this !ae(.unty Instrument,
including, but not limited to, reasonable attarneys’ fees; und (d) takes such aclion as Lender 'may reasondbly retjitire to assure
that the Hen of this S=curity Instrument, Lender's rights in the Property and Borrawer's obligation to pay the sums secured by
this Security’ Instruriert- shull continue unchanged., Upon reinstatement by Borrower, this Security Instrument and the
abligutions secured hereky shall remuin fully effective us if no acceleration had oceurred. However, this right fo reinstate shall
not apply in the case of meceieration under paragraph 17,

19. Sule of Note; Chusigs ot Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mére times without prior notice to Borrower, A sale may result in & change in the entity (knawn
ns the “Loan Servicer*) that collecis mopthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loun Servicer utesipied to a sle of the Note, If there is a change of the Loun Servicer, Borrower w:il he
given written notice of the change in sccordunes with puragruph 14 shave and applicable lnw. The notice will slate the name and
address of the new Loun Servicor und the ndozess o which payments should be made, The notice will ulso contain any other
information required by applicable law,

20, Huzardous Substunces, Borrower shall not/cause or permit the presence, uso, disposnl, storage, or release of any
Huzardous Substances on or in the Property. Borrower she!' nol do, nor allow anyone else to do, anything afﬁ,ctmg the
Property that is in violation of any Environmental Law. Tle preceding two sentences shall not apply 1o the presence, use, or
storsge on the Property of small quantities of Hazardous Substanczs that are genera[ly recogmzad ta .be* appropriute to norma)
residential uses and to maintenance of the Property,

Borrowsr shall promptly give Lender written notice of any investigion, cluim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property und any Hazardous Substance or Envnronmt.nlal Law
of which Borrower has nctua) knowledge, {f Borrower learns, or is aotified by-any g,ovcmmental or regulatory authority. that
any romoval or other remediation of any Hazardous Substance affecting the Propertvis necsssary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances definer’ as toxic or hnzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammanle or toxic petroleum products. toxic
pesticides and herhicides, volatile solvents, materials containing asbestos or formaldehyde, e radioactive materials, As used in
this paragraph 20, “Environmental Law" meauns federal laws and laws of the jurisdiction whete tre Propenty is locuted that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further cavenant and agree as follows:

21, Acceleration; Remedies, Lender shail give notice to Borrower prior te acceleration follow.ng Rorrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under parugraph 17 unless
upplicable Inw provides otherwise), The natice shall specify: (u) the default; (b) the uction required to cure the defuult;
{c) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fuilure to cure the default on or before the dute specified in the notice may result in ncceleration of the sums
secured hy this Security Iistrument, foreclosure by judicial praceeding and sale of the Property The notice shall further
inform Borrower of the right to reinstute ufter acceleration and the right to nssert in the foreclosure proceeding the
non-existence of 1 default or any other defense of Borrower to uccelerntion and foreclosure. H the default is not cured on
or hefore the date specified in the nofice, Lender, at its option, may require immediate paymenl in full of all sums
secured by this Seumty Instrument without lurther demand and may foreclose this Secunty ln.strumeut by judicisl
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not timited to, reasonitble attorneys’ fees und costs of title evidence.

22, Relesise, Upon payment of all sums secured by this Security Instrument, Lender shali release this Security [nstrument

without charge to Borrower,  Bormnwer shall pay any recordation costs. .
DPS 1033

3, Waiver of Homestend, Boreower waives al) right of homestead o) ion in the -
23, Walve B ives all right of homestead exemption in the Property. Forem 30714 -9/90
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NOTICE : THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTA]NS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE

) . INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

This Rider Is made this 8TH day of JUNE , 1933, and is incarporated into and
shall be dsemed to amand and supplement the Mortgage, Dead of Trust, or Deed to Secure Dsbt {the “Sacurity Instrument®)
of tha same date givan by the undarsigned (the "Horrower*] to secure Borrawer's Note to

CRAGIN FEDERAL BANK FOR SAVINGS , A FEDERAL CORPORATICN

{tha “Lender”} of the sume date [the “Note*) and covering the proparty described in the Security Instrument and locatad at:
3355 NORTH PANAMA, CHICAGO, ILLINOIS 60634

Proper ty Ardreny
MCODIFICATIONS. In sddition to tha covanants and agreamaents mada in tha Socurity Instrument, Borraowar and Landor

rbL;__q__gg_mp_m_ﬂg_agrga az follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES |
The Mote has an *{nitial interast Rata” of €.2500 %. Thn Notn intorast rata may bo Incraaead or decraasad on tha
18T day af the month beginning an JULY ,1L998 and on that day of ths month
avary 12 months thereaftar.

(1 INTEREST TiAT CHANGES] 93520020
(a1 ThE INDEX]

Any changes in the infarest rate wiill be based an changes in an interast rats index which will be called the “Index”. The
most racent indax tigure av:lable as of the date 45 days bafore each Change Date is callad the “Current Index”, The indax
is the: {Check one box Yo iv7:cota Index.)

(&1 #Woekly averays viald on United States Treasury sscurities adjusted to a gonstant maturity of yoarls).
{2) #Natlonal Average Pro Jlan Cost of Funds-Maonthly
[k ]

If the Indax ceases to be made aval’«cla by the publisher, or by any successor to tha publisher, the Note Holdar will set

the Note intarest rate by using a compuor-o). index.
{18 _CALCULATION OF GHANGES)

Before sach Change Date, the Note Holdetr will calculate my naw Intarest rate by adding TWO
AND ONE HALF percantage points { 2.5000 %) to the Current Index.
Thea Note Holder will than round the result of tiis oddition to tha nearsst ona—aighth of one percentage point (0.125%).
Subjact to the limits stated in Section 4 (G} below, this rounded smount will be my new interast rate until the naxt change
Date.

The Note Holdar will then datarmine the amount of the monthly payment that would bsa sufficient to repay the unpaid
principal that | am expactad to owa at tha Change Date In lull oh the maturity date at my new interest rats in substantially
aqual paymaents. The rasult of this calculation will be the new am/unt of my monthiy paymaeant.

{1} Cl1¢ this box is chackad, there will ba no maximum lmit onictanjes In the interost rate up or down.
(2} @ tf this box Is checkad, the interest rate | am raquired to pay <t %qs first Change Date will not be greatar than
8.250 % or less than N/RA %, Thereaftar, the interas! rste will not be changed by mor=than 2,000
percentage points on any Change Date. My intarast rate will never be greater tmon 12 . 250%, or lass than N/A %,

—

My naw interast rate will became effective on each Change Date. | will pay. iha amount of my new monthly payment
beaginning on tha first monthly paymant date aftar the Change Date unii) the amouiit o I my monthly payment changas again.

The Note Holdar will deliver or mail ta me a notice of any changes in my interest'rite ‘and the amount of my monthily
payment beforc the ettfective datea of any change. The notice will include Information raguiryd by law to ba given ma and

alsg the ti Ig and telsphone number of a parson who will answer any question | rray hava regardinz the notice.
B. - LOAN CHARGES

it coufd be that the loan secured by the Security Instrumont is subjact to a law which sets \=<xi.aum loan charges and
that law s interpreted so thzt the interests or other loan charges collectsd or to be collected In Gazinrction with the loan
would excesad parmittad limits. If this is the case, then: [A} any such loan charge shall be reducad by «t4 amount necessary
to reduce the charge to the permitted limit; and (B} any sums already collacted from Borrower which cxrasded parmitted
limits will be refunded ta Borrower. Lander may choose to maks this rafund by reducing the principal owe under the Note
or by makng a dirset payment to Borrowar.

{C. PRIOR'LIENS ]

It Lendor determines that al) or any part of the sums secured by this Security Instrument are subjact to a lien which has
priority over this Security Instrument, Lendar may send Borrower a notice identifying that lian. Borrawer shali promptly
act with regard to that llen as provided In paragraph 4 of the Security Instrument or shalf promptly secure an agraemant tn
a form satisfoctory $o Lander sybordinating that lien to this Sacurity instrument.

D, TAANSFER .OF THE PROPERYY

If thers is a transfer of the Proparty subjsct to paragraph 17 of the Security Instrument, Lender may requira {1} an
lacrgase in the current Note interast rate, or {2) an increase in or ramoval of) the limit on the amount of any one intsrest
rata change (if there is a limit}, or {3) a change in the Base index figure, or all of thase, as a condition of Londer's wailving
the option to acoelerate provided in paragraph 17,

By signing this, Borrow ;m of the above.
m’ld% f {Seat}

Bemerer RCELLS SALERNO Borrawer

[Seat)

- {Seal) {Saal}
Borrower Brreownr

*1? morwe than one bax iz ch-cknu or |4 no box (s checked, and Lender and Horrower o0 not oiberwisy agree 0 Writing, the Pirst Index nanod
w33 appiy. pP5-28 (11-85) DPS 2516
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ASSUMPTION RIDER TO MORTQAGH:

DATLED THE _8TH DAY OF JUNE 19 83 BETWEEN LENDER,

CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER,
MARCELLO SALERNO AND ANNA MARIA SALERNQ. HUSBAND AND WIFE

Notwithstatgine oy (thing o the contrary conlained i the morigage to which this Rider s
altached, lendcnantd Borrower agree that the loan secured by the mworigage sholl be assumable by a
Third Party, weremaller relerred 1o as the transleree, only upon the express conditions as are
hercinatler sel 1ora

l. Transferee  compiples  and  submits o Lender o completed  application  for o
losn in  the amouns, ol the then outsianding  principat balence  and  Transleree
gqualifies  for o losas ui the amount and olerwese compiies  wilth  Lender's  loan
criferia.

The Lender may in ils  sole~discretion  assess (o the Transleree o lee in the
stmmount - of  not  more  than dprce  pereent (%) of  the  oulstending  principal
halance ol the loan for and in comsideration  of allowing  Tronsieree  to assume
Horrwer's loan.

Notwithstanding  the foregoing, the  Traasfaree  and  the  property  mwst  quolify
for & loan purstunt to Lender's  standard cunderwriling  criteris  before  Lender
shill be obligated to permit gssumplion of the above neseribed loan,

Afl ol the other lerms of the above described nofeand morigage will remain in
full foree and clfect.

The value ol subject property must be at least as mwch {1 time of assumption
85 it was when loan was originally  mate. Such value is K oe delermined by
taking the lesser of the purchese price (i appiicable) or apprassl value.  The
appralseed  value  stall be  determined by lender  in ity reasoraiies” iudgement
andd by an appraisal perlormed by an appraiser  approved Ly Lender/im ils  sole
discretion.  Lender, al  its  option, may require  thet  the above (mentioncd
appreisal  be  performed  at Borrower's  espense,  irrespective ol any_volher
charges assessed by Lender.

IN WITNESS WHEREQF Borrower has escculed this Rider the 8TH  day of JUNE
9 83 .
/

Lﬁf/ﬂ/m//% f%&oﬂ& 7,

BORROWER MARCELLO SALERNO BORROWER

BORROWER HORROWER

BORROWER BORROWER
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