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—

T HIS MORTGAGE (“Scc urity Tnstrument” ) is yven on JUNE 15, 1953 . .. . The mortgagor i
JUAN «J, TORRES - ‘ o R
AND LUZ M. TORRES HUSE'PND AND WIFE

c T BS [FYT SR

("Borrowee™), This Securi%y'lnstﬁ:men! is giveatoy
- CRAGIN FEDERAL BANK FOR SAVlB‘(S

whlch i nr;,nmzed and emnnz, under-the iaws of. THE UNITED STATES OF AMERICA IR :ind whose
address is 5133 WEST FULLERTON AVENUE . :
CHICAGQO, ILLINQIS 60639 {"ender"). Bnrmwer Dwes Lander the principal stz of
ONE HUNDRED THQUSAND -

AND 00/100 Dollars (U.S.'§ - 100, 000.00" ).
This debt is evidenced hy Borrower's note dated the same date oy this Qecu'ty Instrument ("Note"), which firovides for
monthly payments, with the tull debt, if not paid esrlier, due tnd payable on LY 1, 2008

This Security Instrument secures to Lender: (1) the repuyment of the debt evidenced by the'Note, with interest, and ali rem:w'\ls
extensions and modifications. of the Note; (b) the pnyment of afl other sums, with intsrest. advariced under ‘parsgraph 7 to
protect the security of this Security Instrument: and (¢) the performancs of Borrower's covenants and agreements under this
Security [nstrument and the Note, Far this purpose, Borrower does hereby munp_,ugc. !.,rant nnd qanvay to Lender the following
described property located in COOK - County, Hlinbis:
LOT 20 IN BLOCK 7 IN HOLSTEIN, IN THE WEST 1/2 OF 'I'HE NOR'J":P‘ 7EST '1/4 QF
SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD -’RINCIPAL P
MERIDIAN, IN COOQK COUNTY ILLINOIS. RE &V Lo

Community Title Insurance Agency

o Q520027
“14-31-111-018 L

\vhiéh'has the sddress of 2323 WEST LYNDALE, CHICAGC

lllindis 60647-%3302:‘ :" 7 {"Property Address");
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5, Huaurd or Propert 1w rrower thd Fmproveney-fic ing air hereafter ereeted on the

Property insured against loss by fire, hazards included within the term uxh.mjetl govergs”, “.and any other huzards, including
Hloods ar ﬂnndm;,. for which Lender rcqturu insurance, This inswrance shull hg mamlxuntd iR tha umounts und for the pcrmdb
thut Lender requires, The insurance carrier providing the insurance shull be chosen by Barrower subject to Lender's® upprrwu!
which shall nol be unreasonubly withheld, 1 Borrower fails to maintain covornge deseribed sbove, onder miy, at Lcndcr 5
oplion, abtuin.coverage to protect Lender's rights in the Properly in accordance with parngraph 7.

All insurance policies and renewals shull be scceptable o Lender und shall include a stendard mortgage Llumu. ..Lmlur
shull have the right 1o hold the policies and renewals. 1t Lender requires, Borrower shall promptly. give to Lender all receipts of
paid premiums und renewal notices, [n the event of loss, Borrower shall give prompt netice to the insurance carrior and Lender.
Lender may make proof of loss if not mads promplly hy Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be upphed to reslortion or repair of lhu
Pruperty dumaped, if the restoration or repuir is economically feusible and Lender’s security is not lessened., [f the restoration or
repair is not cconomically feasible or Lendsr's security would be lessened, the insurance proceeds shall be applied to:the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons the
Property, or dous not answer within 30 days a notice from Lender that the insurances carrier has offered to settle a claim, then
Lender may collect tie insurance proceeds, Lender may use the proceeds lo repuir or restore the Property or.to pay sums
secured by this Securioe Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agres in writing, uny application of proceeds to principsl shal) nol extend or
postpene the due date of *ie monthly payments referred to in paragraphs | and 2 or change the umount of the payments, [
under pueugruph 21 the Properiyiis wequired by Lender, Borrower’s vight to any insitrance polieivs,and proceeds resulting from
damage to the Property prior 10 fe stquisition shall pass to Lender Lo the extent of the sums secured by this Sccuriiy Instrument
immedintely prior lo the acquisition,

6. Occupuncy, Preservation, Muiniennnee und Protection of the Property; Borrower's me Applmlhm:, l..ulsthulds.
Borrower shall oceupy, establish, nnd wse tha Property as Borrower's principal residence within sixly days after the uxecition of
this Security Instrument and shall continue to aeenpy the Property as Borrower's principal residence for at Jeast: one year after
the date of occupancy, unless Lender otherwiseagiees in writing, which consent shall not-be unreasonably withheld, or unless
vkienuating circumstances exist which are beyond Gorrower's control, Borrower shall not destroy, damage or impair. the
Property, allow the Property to deteriorate, or comnut~veste on the Property. Borrower shall he in default if any forfeiture
action or proceeding, whether civil or criminal, ts begun thet i, Lender's good faith judgment could result in forfeiture-of 1he
Property or. otherwise materially impair the lien created hy Wis Security [nstrument or Lender’s security interest, Borrower may
cure such u default and reinstate, us provided in puragraph 18, by eansing the sction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other. matenial
impairment of the lien crested by this Security Instrument or Lender's sGurity interest, Borrower shall also be in default if
Borrower, during the loan application progess, gave materially false or inacovzate information or statements.to Lender (or failed
to provide Lender with any material information) in connectian with the loan eigenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as & principal residence, If this Security Instrument is:on a
leasehold, . Borrower shall -comply with all the provisions of the lease. It Borrower acquires fez title 1o the Pruperw the
jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing:

7. Prutection of Lender’s Rights in the Property, If Borrower fuils to perform the covenants. aml agreements, contamcd in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights in the Property (such as a
proveeding in bankruptey, probate, tor condemnution or forfeiture or to enforce laws or regulations) then Lender may do and
pay for whatever is necessary lo protect the value of the Property and Lender's rights in the Projieriy ~Lender's actions may
include paying nny sums securcd hy u lien which has priority over this Security Instrument, appe: .rins,uin court, paying
reasonable attomneys® fees and entering on the Property 1o make repairs, Although Lender may take action under this paragruph
7, Lender does not have to do so,

Any .amounts disbursed by Lender under this paragruph 7 shall become additional. debt nf Barrower swured by this
Securily Instrument, Unless Borrower and Lender agres to other terms of payment; these-umounts.shall bear interest from the
dute of dishursement at the Note rate and shall be payable, with interest, upon-notice from Lender ta. BnrmWer requa\.lmb
pryment.

8. Mortgage Insurunce, [f Lender rcquircd mortgage insurance us a condmon 01 making the Ioan h&LllrEd hy lhls Su:unt)
Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance- in .effect. 1f, for any- reason,. the
mortgage insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantinlly equivalent to the mortguge insurance previously in effect, at-a cost substantially equivalent to the
cast to Borrower of the mortguge insurunce previously in effect, from an alternate mortgage insurer approved by Lender. [f
substuntially equivalent mortgage insurance coverage is not available, Borrawer shall pay to Lender each month a sum equal to
one-tweltth of the yearly mortgage insurance premium heing paid by Borrower when the insurance covernge lupsed or ceased to

be in effect. Lendur will necept; use and retain these payments us aloss reserve in lieu of mortgape insurance. Loss reserve
o -DP§ 1091
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24, Riders to this Security Instrument, Jf one or more riders are axncutod by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall ba incorporatad Into and shall amend
and suppiement the cavenants and agreements of this Security [nstrument as if tho riderist were 2 part of this Sacurity

Instrument.

{Chack applicabla box{as)

L] adjustable Rate Ridur { ] Condomintum Rider [ 1 1-2 Family Rider
Graduatad Paymant Ridaer {._] Pianned Unit Davelopmant Rider _J Biwsekly Paymant Ridar
Balloon Ridar U Rats Improvemaont Rider .} Second Homa Rider
V.A. Ridar L1 Otherts) (spocifyl

BY SIGMING BELDOW, Borrowar accepis and agraes to the terms and covenants %nlnwmis Sacurity Instrumant and

irs any rider(s] executad by Borrower and racorded with it. C_

N [yt +-1: 11|

Witness J. T(ilyés ) Borrowear
W"ﬂBSS Llﬁ M - TORRES BQrfDWﬂf
— s e (S0
Borrower
£ ) {Seal)
Borrower
Nna— ey 8
Thaothy R Setherlesd i
Notar, Dunlic, State of M laols ‘
My Couris'on Expires 5/29/96 "
STATE OF ILLINOIS, COOK \ County ss: s e o :
N
C ) Py
i f}ﬁ(— f&//l’b{f/b/)’c{/ﬂ reA , @ Notary Public in and tor said

counfy and state do heraby certity that
JUAN J. TORRES AND LUZ M. TORRES, HUSBAND AND WIFE

personally known to me to be the same personist whose namels] subscribed to the foregoing instrument, appeared betore

ma this day in person, and acknowladgsd that THEY signod and deliverad the said instrument as THEIR

fres and voluntary act, for the uses and purposas therain set forth. ol o
Given under my hand and official seal, this /S YA day of , AL A . Y7 :

/ : .«"'p j.% a
My Commission Expires: /744?11 F\Z;;;};/( < ,:/4 ru;/i’x 4—4///4‘{(

{ nstary Pushic /J e
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