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GRANT REPAYMENT
SECURITY LIEN AGREEMENT

——— ———— -— o —————

n"Crestwood") has instituted a Realdential Rehabilitation

Program as a sub-grantece of the County of Cook;

)|

L (B) ‘Crédstwood, as a sub-grantee, will make loans or

N
ig;m%ﬁﬁgrwise disperse funds pursuant to the Inter-governmental
o m“ﬁgéeementaﬂbmgﬁofore entered into between Crestwood and the
County of Cook}
(C) “As conditioned herein, Crestwood will provide for
the repaymeni . and recapture, of fundg dispersed pursuant to

the Inter-geverruental Agreement, whiéh ré%EyMent will be for

the benefit of the County of Cook; . ’
(D) WilXiam Judd and Jean Judd, Wife ’

- — — - -1

individually and/or jointly, referred to herein as "Owner(s)
of Record," is, or are, the uwner, or owners, of record of the
hereinafter described real estate, and applying to participate
in the aforesald Residential RehabiXjitation Program;

(E) Pursuant to the rules and regulations of the
aforesaid Residential Rehabilitation Prigram, the "Owner(s) of

Nine Thousand Ei '
Record™ has/have borrowed the sum of _-________Efgft Hundred

Ten Dellars and No/l00 mecammes _{($_ga _s10.002—) Dollar#,
for the purpose of making home improvements con the hereinafter
described real estate pursuant to the provisions of /the
Crestwood Residential Rehabilitation Program; and

(F) The "Ouwner(s) of Record" hereby acknowledge(s}) said
indebtedness to Crestwood for the purpose of providing for the
repayment of the aforesaid funds (which funds, when repaid by
"Owner{(s) of Record,™ shall be reimbursed'by Crestwocod) to the
Cook County Community Development Program Account (number

ngy2-862-53" or as otherwise designated hereafter);
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Therefore, and by reason aof the foregoing, IT IS HEREBY
AGREED BETWEEN CRESTWOOD AND OWNER(S) COF RECORD, as follows:

1. owner(s) of Record shall repay those amounts and
portions of the grant in balances computed and stated as
follows:

(A) In the event the Owner(s) of Record conveys,
transfers, or assigns all, or any portion, of
the hereinafter described real estate within
one {1) year from the date hereof, then, and in
that event, the Owner({(s) of Record shall repay
to Crestwood, without interest, one hundred
{100%) percent of the grant, being the amount
t¢ O repaid or _Nine Thousand Eight Hundred

Ten daliars and no/l100 ----~-=-==-w-wv=--- mme e m————

($_9,813.00 ) Dollars.

(B In the everi, the Owner{s) of Record conveys,

tranasfers, or assigns all, or any portion, of

935200657

the hereinafter urscribed real estate after

one (1) year from Lhce.date hereof, but prior to
two (2) years Trom thc date hereof, then, and
in that event, the Owner{s) of Record shall
repay to Crestwood, withcut ‘mberest, ninety
(90%) percent of the grant, being the amount to
be repaid of _Eight Thousand Eight Huidred ————

Twenty-Nine Dollars and na/fllld wce-c-iinme ..
(¢$_8,829.00 ) Dollars.

(C) In the event the Owner(s) of Record conveys,
transfers, or assigns all, or any portion, of
the hereinafter described real estate after
two (2) years from the date hereof, but prior
to three (3) years from the date hereecf, then,
and in that event, the Owner(s) of Recerd shall

repay to Crestwood, without interest, eighty

(80%) percent of the grant, being the amount to
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be repaid of__Seven Thousand. Eight Hundred .
Fortyv-Elght Dollars... ($_7.848.40...) Dollars.

(D) In the event the QOwner{s) of Record conveys,

transfers, or assigns all, or any portion, of

the hereinafter described real estate after

three (3) years from the date hereof, but prior

to four (#4) years from the date hereof,; then,

and in that event, the Owner{(s) of Record shall
repay to Crestwood, without intereat, seventy

{70%) percent of the grant, being the amount to

be repaid of _Six Thousand Eight Hundred Sisty-Seven
Dollars and no/i0Q -- ($.6,867.00 ) Dollars.

(E) 1n "ne event the Owner(s} of Record conveys,
tranjifers, or assigns éll, or any portion, of
the hereinafter described real estate after
four {4) years from the date hereof, but prior
to fFive (5) yvears from the date hereof, then,

and in that eveut, the Owner{s) of Record shall

93520067

repay to Crestwood, vwithout interest, sixty

{60%) percent of the'grant, being the amount to

be repaid of_Five Thousand Eight Hundred Fighty-Six
Dollars & no/10Q -- ($_5.dPo.00 . > Dollars.

{F) 1In the event the Owner{s) of Hecurd conveys,
transfers, or assigns all, or any portion, of
the hereinafter described real estate after
five (5) years from the date hereof, but prior
to six {(6) years from the date hereof, then,
and in that event, the Owner(s) of Record shall
repay to Crestwood, without interest, fifrbty
(50%) percent of the grant, being the amount to

be repaid of__Four Thousnad Nine Hundred Fiue
Dollars and no/l00 -~---<4%$_4,905.00 } Dollars.
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(G) In the event the Owner(s) of Record conveys,

transfera, or assigns all, or any portion, of
the hereinafter described real estate after

six (6) years from the date hereofl, but prior
to seven (7) years [rom the date hereof, then,
and in that event, the Cwner(a) of Record shall
repay to Crestwood, without interest, forty

[ (H0%) percent of the grant, being the amount to

be repaid of_ Three Thousand.Nine Hundred - Twenty-Fouy
Dollars and nofliQ --- ($3,824 0g-....) Dollars.

783 In the event the Owner(s) of Record conveys,
transfers, or assigns all, c¢r any portion, of
tr> hereinafter described real estate after
seven_ {7) vears {rom the date herecof, but prior
to eight (8) years from the date hereof, then,
and in thac event, the Owner(s) of Record shaill
repay to Crestwood, without interest, thirty

(30%) percent ¢l )the grant, being the amount teo
be repaid of_ TWO Thousand Nine Hundred Forty-Three

93520067

Dollars and no/100 ~. - (¢ 2,943.00 3y pollars.

{I) In the event the QOwner(gs) of Record conveys,

transfers, or assigns all, or any portion, of

the hereinafter described rezl -estate after
elight (8) years from the date hereof, but prior
to nine (9) years from the date hereo?, then,
and in that event, the Cwner{(s) of Recond shall
repay to Crestwcod, without interest, twerty
(20%1) percent of the grant, being the amount to

be repaid of _One Thousand Nine Hupdred. Sixty=Two
Dollars_and no/10Q ---~($_1,962.00__) Dollars.,

(J) In the event the Owner(s) of Record conveys,
transfers, or assigns all, or any portion, of
the hereinafter described real estate after

nine (9) years from the date hereof, but prior

.t e gy R e L R . C e g e e vty = iy Ty g <
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to ten (10) vyears from the date hereof, then,
and in that event, the Owner{s) of Record shall
repay to Crestwood, without interest, ten (10%)

percent of the grant, being the omount to be

repald of _Ning Hundred BEighty-One Dollars_and

no/100 _) Doliars.

All repayments required pursuant to this paragraph,
and the subpasragraphs hereof, shall be pald and remitted to
Cresvwood within thirty days after the conveyanhce, transfer,
or assignment event described.

2. After ten (10) years from the date hereof, the debt
created hereir, shall be discharged and nct affected by any
conveyance, trans’Ter, or assignment, by the Owner(s) of Reccord
of the hereinafter reccribed property,

3. All obligations of the Owner({s) of Record shall be

Joint and severable.

y, Ouner(s) of Record warrants and represent that the

0
-3
<
o
o2
%p)
92]
P

following is the correct lega. de2scription of the subject, and
deascribed, real estate, commonly /Krown as

14008 South Kostper Avenue /.~ , Crestwood:

The North 125.41 feet of the squth 190.4) fset of Lot 16
(except the north 52 feet of the cast 200 feet thereof)

in A.T. MciIntosh's Blue Island Faroz, being a subdjvision

of the east % of the =sast i of the southwest i and the north
64 rods of the southeast % and that part of the east 4 of
the west i of the northeast %, lving south of center line of
Mjmwmw;mworth,
Range 13 (except therefrom south 33 feet of the east 4 of
the east 4 of the southwest } copveved to Midlothian and
Blue Island railroad) in Cook County, Illinois

This legal description is stated in the poliecy of

title insurance issued by Chicago Title Insurance Company

and dated

May 23, 1991 or in the Torrens Certificate of

title numbered and dated
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5. This Agreement shall be recorded or filed for record
with, as appllcable, the Recorder of Deeds or Registrar of
Torrens Titles for Cook County for the purpose of securing a
lien to assure the repayment reguired by Ounet(s) of Record a3
stated in this Agreement,

6. This Agreement, and the repayment obligations
hereof, shall be binding upon the heirs, next-of-kin,
devisees, legal representatives, successors, and assigns of
Owner{s) of Record.

T, Executed at Crestwood, Illinois, this Agreement

shall be econstrued pursuant to the laws of Illinois,

Permanent Real Egstate Tax Number(s): _28-03-308-041-0000

Address(es) of Real EsvaZe: _ 14008 South Kostner Avenue .
Crestwood, Illinois 60445

Dated this _29th day of October ., 1%5& 1991

Owner{s},of a
/ * ijbwﬂ- S;aéafﬁ%// . SEAL
(SEAL)Z 22 > Z (SEAL)

wWilliiam Judd Jear " Judd

{SEAL)

VILLAGE OF CRESTWOOD, an
Iliinois Municipal Corporsastion,

'y

Attest _ Plorey O B valetts

Yillage MQlerk

13840 8.7 Cicero Avenue
Crestwood, Illinois 60445
(312) 371-48B00

This 1s an official document of the Village of Crestwood

Village/Llerk

6
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ACKHOWLEDGEHMENT OF
OWNER{S) OF NECORD

o s o 3 R Bk A . A St At M —n— —— a0

State of Illtacts ?
-

Vgt gl

County of {Cook

I, the undersigned, a Notary Public Iin and for said
County, in the State aforesaid, DO HEREBY CERTIFY THAT

Wililiam Judd and Jean Judd, wife

personally known to me to be the same person_g whose name
——_ subacribed to the foregoing instrument, appeared

before me thias dav in persen, and acknowledges that __th ey

signed, sealed ancd delivered the said instrument as

e free 2nd voluntary act, for the uses and purposes

therein set forth, 1includlrg the release and walver of the

right of homestead.

Given under my hend and officis’ 'seal, this _ M _ _ __ day of

Mogutedasn , 199,
Commission expires &&\m& SNy

P ST oS b el s kP P s g i o
=

4 “OFFICIAL BEAL 3 \
b oy e L Gragae » __&AMD&‘_&_
Publlc, Siate of Rinets | Notary Public

) My Commission Explres 4593

S T el N s b vt i g e

This ipstrument was prepared by Village of Crestwood

Mail to:

Village of Crestwood
138%0 S, Ci'vero Avenue
Crestwood, Ilrinols 60445

MR ST ated v aal b R el

93520067
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