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THIS MORTGAGT ( "Sacunly Inulmmnl') i gwen on ‘ _ JULY 1 ,1993
Tha mortgagor is .

KENT R. HIGGINS 2#D SANDRA L.
HIGGINS, HUSBAND A% WIFE

{"Borrower™),
Tlm Secunly lnstmmcnt is swcn to

LIBERTY NATIONAL MORTGAGE. CORPORATION .
which is organized and existing undes the iwxof  THE STATE OF 'MICHIGAN , and whose

address is .
17W662 BUTTERFIELD ROAD, SUIVE 200 OAKBROOK TERRACE, ILLINOIS 6018{Lendor).
Borrower owes Leader the principal sum of ONE HJUNDRED SIXTY SEVEN THOUSAND AND NO/100 =--
Dollars
(US. § 167,000.00 ). This debt is wvidencod by Borrower's nole dated the sume dato as this
Security Instrumen? ("Note"), which provides for monthly payments, with tho full debt, if not paid carlier, dus wnd puyable
on AUGUST 1, 2008 . This Jecurity Instrument secures to Lendor: (8) the repuyment of
the doht evidenced by the Note, with interast, and all renewals, extensivcas nnd modifications of the Note; (b) the peyment of all othor
sums, wilh intorest, sdvanced under paragmph 7 to protect the securivy ot this Sccurity Lostrument; and (c) the porfornuines of
Borrower's covenants and agreements under this Security Instrument and dvs Note, For this purpose, Borrower does hereby
morigage, gran! and convey lo Lender the following described property locatad in S
THE CITY OF ROLLING MEADOWS CCOK County, Ilincis:
. B SUB~-
DIVISION OF TH, PaPGE 10 EAST

OF THE THIRD' PRINCIPAL MERIDIA HE' PL); THEREOF
RECORDED JUNE 18, "1963 AS DOCUMENT NUM 28918, Iil COOK
COUNTY, ILLINOIS.

ConK f"'?!?“!f‘

r'\||

- . - JE m[E
02-26-306-026. : SKORIE UH'ILE
which bas tho addresaof 4207 W WILSON AVE | ROLLING MEADOWS

e o : (liresy]. Gyl

Minois = . 60008 — ("Proparty Address*);
: (2o Codel .

" TOOETHER WITH all the improvements niow or hereaRer erectud on the property, and all saseinents, appurtenancos, wnd fixnres
now or horeafter a part of tho properly.  All replucements und ndditions shall ulso be coverod by this Security Instrument, Al of
the forogoing is referred 1o in this Security Tnstrument us the "Property®.

BORROWER COVENANTS that Borrower is lawfutly svised of the estato herehy conveyed and hus the right 1o morigage, grant
and convey the Property and thiit the Property is unencumbera, except for vncumbrances of record.  Borrowor warrants and will
defond genorally the title to the Property against all claims and domands, subject (o any encumbrancos of record.

ILLINOIS - Single Family - Fannie Mas/Freddie Mao UNIFORM INSTRUMENT Form 3014 8100 .D
Baning Ferma Supply Co., Inc, (800) 440-0608 S Pagr 10t 8 : UFT 83014 L) (
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may make proof of lows (F not _

Ulloss Lender and Bosrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restorstion or ropair is sconomically foasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall bo applivd to the sums secured
by this Security Instrument, whether or not thea due, with any excess paid to Borrower, If Borrowor abandons the Property, or does
not answer within 30 days & notics from Lender that the insurance carrior has offored to settle » cluim, then Lendor may collect the
insurance proceeds. Lender may use the proveeds to repair or restoro the Praperty or to pay sums secured by this Sveurity
Insteurent, whether or not then due, The 30-day period will bogin when the notice is given,

Unless Londer and Borrower otherwise agroe in writing, any spplication of proceeds to principal shall not extend ar postpone
the due date of the menthly payments referred 1o in paragraphs 1 and 2 or chango tho amount of the payments. I under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass 1o Leader 10 the extsnt of the suau secured by this Security Inatrumont immelintoly prior {o the
actjuisition,

6. Occupancy, Preservation, Maintenunce and Protection of the Praperiy; Borruwer's Loan Application; Leascholds,
Borrower shall occupy, establish, and uso the Property as Borrower's principal residence within sixty days ufter the execution of this
Security lustrument #7id zhall continuo to occupy the Property as Borrawer's principal residence for at least ono year ufler the dnty
of occupancy, uniess Landsr otherwise agrees in writing, which consent shall aot bo unreasonably withheld, or unioss extenuating
circumstances exist whick ar) bayond Borrower’s control. Borcower shall not destroy, damago or impair the Propenty, allow the
Property to deteriorate, or ¢ it waste on the Property, Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that & Lander's good faith judgment couid result in forfuiture of the Property or otherwise materially
impair the lien created by this Sevarity Instrument or Lender's security intorest. Barrower may cure such w dofiit and romstato,
as provided in paragraph 18, by cauing the action or proceeding to bo dismissed with a ruling that, in Londer's good fith
detarmination, precludes forfeiture of the Poriower's interest in the Property or other matorial impairment of the lien created by this
Security Instrument or Lender’s security inter:st. Borrower shall also be in defuult if Borrower, during the loan application process,
gave materially falsa or inaccurate information of stalements to Lendor (or failed to provido Lendor with any material information)
in connection with the loan evidenced by the Note, in¢inding, but not limited lo, representutions concorning Borrower's nccnpancy

_of the Property as & principal residence. [f this Securicy injtoumuat is on @ leasshold, Borrower shiall comply with all the provisions

of the leasa. 1f Borrower acquires fee title to the Property, the lessehold and the fee title shall not merge unloss Lendor agrees

. the merger in writing.

"7, Protection of Lender’s Rights in the Property, If Borrawer fails to porform the covennts and agrevments contained in this

- Security Instrument, of there is & Jegal proceeding that may significanty utfect Lendor's rights in the Property (such as proceeding

Aip bankruptcy, probate, for condemnation or tarfeiture or to enforce lvwa px rugulutions), then Lender may do and pay for whatever

“1n nocessary o prolect the value of the Property und Lender's rights in the Prugerty. Lunder's uctions may inclide paying kny sums

sccurad by a lien which hus priority over this Security Instruineat, sppearing ir. saurt, puying reasonably attornoys' fees und entering
on the Property to make repairs, Although Lender may take action under this praagisph 7, Lender does not linve to do so,

Any amounts disbursed by Lender wnder this paragraph 7 shall become sdditicas! debt of Borrower secured by this Securily
Instrument, Usless Borrower and Lender ugres to other terms of payment, these amounts shall bear interest from the dute of
dishursement at the Note rate and shall be payable, with interest, upon nolice from Lender<o Borrower requesting payment,

8. Morigage Insurance. If Lender required mortgage insurance us o condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effose, 1f.-for any reason, the morigege
insurance coverage required by Londer lapses or ceases (o be in effect, Borrowsr shall pay the premiv ms reéguired to obtain coverage
substantially equivalent 10 the morigage insurance previously in offect, al a cost substantinlly equivalent @ i cost to Borrower of
the mortgags insurance previously in offect, from an alternute mortgage insurer approved by Lendor. (fs:Sstantially equivalent
morigage insurmnce coverage is not available, Borrawer shall pay to Lender vach month » sum equal to one tues!th of the yearly
morigage insurance premium being paid by Borrower when the insirance coveruge lapsed or coasod to be in vilect,  Lender will
accept, use and retuin these payments s & loss ceserve in lisu of mortgage insurance.  Loss reserve payments may no fonger be
required, at the option of Lender, if morigage insurance coverage (in the amount and for the periad that Lendur requires) providwd
by an insures approved by Lender again becomes avuilable and is abtainel. Borrower shall pay the premiuims requined to maintain
morigage insurance in effect, or to provide & loss reserve, until the requirement for mortgage insurance snds in accordance with any
written agreement between Borrower and Lendor or applicable law,

9, Inspection. Lender or its agent may imake roasonable vatriss upon and inspections of the Proporty, Lendur shall give
Borrower notice at the time of or prior to an inspection specifying reasonablo causs for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wilh any
condemnation ar other taking of any part of the Property, or for conveyance in liew of condemnatica, are hereby assigned und shull
be paid to Leadur.

In the event of & tofal taking of the Proporty, tho proceeds shall be applied to the sums secured by this Securily Instrument,
whether or not then dus, witli any excess peid to Borrower, In the evant of 4 partial tuking of the Property in which the fuir murkel
value of the Property immediately befora the taking is equal to or greater than the wmount of the sums secured by this Security
Instrument immediately before the taking, unless Borrowsr and Londoer otharwise agres in writing, the sums secured by this

Single Farlly - Fannle Mue/Fraddie Mac UNIFORM INSTRUMENT Rev. 9100
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s tf 20 scoslersion had W :‘L@iﬁij‘:‘u Wb{:cnlmﬂm under paragruph 17,

19. Sge of Nole; Change . N jalt drverost together with this Security Inairuniont)
may be eold cue o move timws withowl prios soixe to Borrowsr. A sale may result in & change in the entily (known as the *Losn
Servwer”) et cotiects monthly payments due unde? the Note sod this Security [natrumont. Therw alwo may ho ane or miote changes
of the Phas Sevvicer aarelatod %0 a male of the Note. 1F there is a change uf ths Luan Servicer, Burrowor will bo given wrillon notico
o the change W accurdance with paragraph 14 ahove e applicedle Jew, The nothos will state the name and skiress of the now Loan
Ssrvicer end the whirens o whech paymeacs sbuaild be wwde. The notwe will alws contain any other informmtion required by
apppocdde bore

3. Masardous Sebstamces. Borrower shall et cause of permut the presence, wae, dispusal, sorage, or releaso of any Hazardous
Sxdvaancos co ov o the Progerty. Banuwer sball st do, mw allow sayone ebwe to do, anything sflecling the Property that s in
swleban of say Fmowvacmeatal Law T precechang tw sendvonvs shall ot apply 10 the preseace, wie, or storago o the Proporty
o smll queatinee o Haseadnor Subutosiws thel sre guoenlly recogniznd t be spproptisle W Burmal residential usex and o
sarsteounce of the Property

Porrower sl peucapdy pree Lemder written mitice of aav iavestigetion, clum, demand. fawsiit or other action hy any
peversencatsl on regmistory agrecy O paviels paity wvohvag e Property am! mny Hamndous Substurke or Environmental Law of
wbuch Derswans haw el Luvotmige I Bormavs dunse, o o sGlied by sy govemmenisl o regulaiory suthonly, that uny
vl vt cibut serid stk of ang Haspedbous Sebuanene affciung W Propesty i3 eceasary, Bosrower shat! promptly take sl
sy Pmedul G w accovdence with kv v mesial Law

A wed o et puR v R N0 Hazerdoun Sebebrace® s tume wbnuces defited @ ke of hatardous submiunwces hy
Tovsvamastsl Law né e oV nung sdetamn. pundont, bewowse, uther fhunauhie or Wit ptnieum products, loxks poaticilos
annd Davincadin, Cudakhe suvini . ooy cmetimemg sbwainn ot oswaldedyd, wad ridiative rasteeiale. As used o this paragraph
M Currwoomunnal Lo * suomn ddiavd boon md bons of G juswadition whers e Property  lovate] thal relate to henlth, wlety

W OGS PR B

WO UNIFUMSE COS EMANTS  Bvrras md Lomdie forthur osemint imd ayrew o billows

Y. Acoriuroten; Roowdber Londes dhull 360¢ matice 50 Rurvvwer grive to accebreation following Horrawer's breuch of
S (PRIt o agremesl s B Sevwrtty st (il med prior te sccreration under paragreph 17 unless apphicable
low grovide atunrensd, The mtice duall speuily: o O dibanlt; (b) the sxtion reguired (o cure Liw default; (¢) u date, sot
Soue B 19 diags fram the date tha sudae W grivw b Pvumey, by which the defuult munt be cured; and (d) that failure to
cwee Ow drlonht on o buicry the dete spreificd 10 e mudicy my el i sccrierstion of the sms secursd by this Securily
bahranu, farechunrs by usbunad pracvediog yad cale of the Proserty. The netics shall further inform Borrower of L right
S reivntair 20 grovicvation aned thw right te avevt i tee forwcboze proceeding the nom-evisience of a defuult or any viher
Sibvee of Burvoutr 1o sitshwrution snd faewchunry. I (e defant 4 28 cured on ur hefure the date specified in the notice,
Lowdov of its aption wasy roquire soumediote paywsend i Pull of all wers “cxured by Uus Security Instrument without further
drmand and way fareche thin Serwrity bmcremsent by judicial proveedioz: Lender shall be eatithed to collect ol expenvs
torwrred i purvaing the remedion provided i this paragraph 11, including, bra ot limited to, veasovmble attorneys' fees und
ouds of e evideonce.

11 Redmow. Upom peymuss of all sume secard by this Soaurity Inatrumont, tacder shall releess this Secunily natrurment
wuthrnt cherge 10 Barrower.  Borrower shall pey agy resordation cosls.

1), Waiver of Hamestend. Bosrower wisrves all nght of haeestesd eaamption n the Prosety.
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