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CRAGIN FEDERAL BANK For savings) 25613 JL-Z= ¢ oasantee
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CHICAGO, ILLINOIS 60639
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MORTGAGE JESSE Vi
01-68151-00 ROLLING M};hUU'.n.:

THIS MORTOAGE (*Secuatednstrument®) is givenon  JUNE 2, 1953 . The mortgagor is
LUIS H. LECN ‘
AND SANDRA G. LEON, HRUS2AND AND WIFZ

(“Barrower™). This Securily Insirument is given-‘o
CRAGIN FEDERAL BANK FOR SAVINGS

]

which is organized and existing under the laws of THE UNLTED STATES OF AMERICA . ind whose
address is 5133 WEST FULLERTON AVENUE

CHICAGO, ILLINOIS 60639 ' onder"), Borrower owes Londor the pringipal sum of
FIFTY THOUSAND >, e

AND 00/100 “Dollars (U5, § 50,000.00 B
This debt is evidenced by Borrower's note dated the same date sy this Jecurily Instrument (“Note”), which provides for
manthly pryments, with the full debt, it not paid carlier, due und payuble on SCWY 1, 2003

This Security Instrument secures to Lender: (a) the repayment of the dubt evidenced by che tote, with interest, und ull n.nuvuls,
extensions and modifications of the Noto (b} the payment of all other sums, with interest, advanced wnder paragruph 7 to
protect the secenrity of this Security lnstrument; and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower dues hereby mortgage, grunt and vonvey to Lender the following
described property lovated in COOK County, Hlinois:
LOT 3 IN BLOCK 6 IN FALCONER'S SECOND ADDITION TCO CHICAGO, EEING A
SUBDIVISION IN THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 28,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIJIAN, IN
COOK COUNTY, ILLINOIS.

13-28-226-016 ud
| a1,

which has the nddress of - 4909 WEST GEORGE STREET, CHICAGO Blrewt, Glty
. ' » " r‘. .
Winois 60641 21p Gote ("Mroporty Address™); '_,5';“0192
ors MM
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Proporly insured aguingt loss by tire, hazardy includel within the term *oxtandéd e t‘ngo- ‘i wny other haznids, including
Hpweds or Alooding, tor which Londer requiros insurnee, This insurance shitl be maintivined in the smouints sl Jor the periods
that Lender requires. The insumnee earrier providing the insurmnee shall e chosen by Borrower subject 1o Lender's approval
which shall not e unreasonably withheld. 1t Borcowor fails 1o maintain coverage described abave, Lender muy, al Lender's
option, oblain coverage to protect Lendor's rights in the Proporty in accorimnee with paragraph 7,

AN insurunce poticies smd renewals shull bo acceptable W Londer und shall inclode o stundard morsguge clanse, Lensler
shall huves the right to hold the policies and renowals, I Lender requines, Borrowar shuld promptly givee to Londor sl receipty of
paid promivms and renvwal notices. In the ovent of foss, Borrawor shall give prompl mstico 1o e insurance caerier und Lender,
Lender nny minke proot of lnsy it net made promptly by Borrower,

Unluss Londer and Borrowor othorwise agree in writing, insranco proceeds shall bo applied to restorstion or repar of the
Propurty damaged, if the restoration or ropir i8 cconomically Tensible snd Lendur's security s not Jessensd. 11 the restoration or
repait is ool economically feavible or Lemder's security would be fossoned, the insurance proceeds shall be applied to the sims
secured by this Security [astrument, whether or not than due, with any exeess paid o Boreowor, 11 Boreower abandons (he
Propurty, or does not unswer within 30 duys a notive from Lendor that the insurnce enerier has offsrad to seitle o claim, then
Lender may volleed the insurance privovds. Lender sy uso the proceedy 1o repair or restory the Property or to pay sums
secur) by this Gecisty Instrument, whether or not then due, The 30-day period will begin when the notico is given,

Unless Lende: pnad Borrower otherwise agres in writing, any upplication of proceeds to principul shall not oxtend or
postpone the dug date.o¢the monthly payients refiered to in pumgrphs | oand 2 or chinnge the amount of the payments, It
under parugraph 21 the Feopaaty is nequired by Lender, Horrower's right to uny insurunce policies and proveeds resulting from
dumage to the Property priocto G neguisition shall pass to Lender 10 the extent of the sums secured by this Security Instrinnent
immedintoly prioe to the acquisition,

6. Occupnney, Preservatiog, suintenance und Protection of the Property: Boerower's Loy Applicntion; Leaseholds,
Borrower shatl oceupy, establish, and ter tho Property as Borrower’s principal residence within sixty duys atter the oxecution of
this Security Instrumont and shall continue te-cecupy the Property as Borrower's principnl residence for at least one yeur afler
the date of occupancy, unless Londer otherwiso agrees in writing, which consent shall not be unrensonably withhold, or unless
extenuating circumstances exist which are hoyond Borrowzr's contral. Borrower shall not destroy, damage or impuir the
Peoperty, allow the Property to deterivrate, or vommitvate on the Property. Borrowor shall be in default if any forfeiture
sction vr proceeding, whether civil or criminal, ix begun that in Lendor's good fuith judgment could result in forfeiture of the
Proparty or otharwise materislly impair the lien created by this Security Instrument or Lender's security interest, Borrower mey
cutre such o defanlt and reinstato, as provided in paragraph 15, 4y causing the action or proceeding to be dismissed with o ruling
thut, in Lender's good fuith determination, preciudes forfeiture of the Borrower's interest in the Property or other material
impairment af the lien created by Lhis Secerity Instrument or Lenders securily interest. Borrower shall also b2 in defoult if
Borrower, during the loan application process, guve materinlly fadse or sarccurste information or statements to Lender (or Tiled
to provide Lendar with any material information} in connection with thewonn evidenced by the Nate, inchuding, hut nat limited
1o, representations concerning Borrower's occupancy of the Property as o priteipin residence, 1 this Security Instrimenl is on o
leaschold, Borrower shall comply with all the provisions of the lease, 18 Borerwnr seguires Tee title to the Property, the
leaschold and the fee titlo shull not merge unless Londer agrees to thy morger in writing.

7. Pratection of Lender’s Rights in the Property, I Borrower fails to perform the Covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly sflect Lenda's rights in the Property (such as o
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulwtions), then Lender may do and
pay for whatever is necessary to prolect the value of the Property and Lender's rights in the Prepediy. Lender's actions may
include paying any sums secured by a lien which hus priority aver this Security Instrament, “wzpesring in court, paying
reasonable nitomeys’ fees and entering on the Property to make repairs. Although Lender may tuke uct’oniunder this paragraph
7. Lender does not have 1o do so.

Any amounts Jisbursed by Lender nnder this paragraph 7 shall become additionsl debt of Borrower secured by this
Security instrument. Unless Borrower and Lender sgree to othur terms of payment, these smounts shall bear interest from the
dato of dishursement at the Note rate and shall be pryable, with intervst, upon notice from Lender to Borrower requesting
payment.

8. Mortgnge Insurance. It Lender required mostgage insurmnce as a condition of making the loan secured by this Security
Instrument, Borrower shali pay the promiums required to maintain the mortgage insurance in etfict. If, for any reason, the
mortgage insurance coverage required by Lender fupses or censes to be in stfect, Borrower shall pay the premiiims required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at 4 cost substantially equivalent to the
cost to Borrower of the morlgage insurance previously in effect, from an altermate mortgage insurer npproved hy Lender. It
substantially eyuivalent mortgnge insurance covernge is nok availuble, Borrower shall pay to Lender cuch month a sum egual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be i effect. Lender will accept, use and retain these puyments as a loss reserve in lieu of mortgage insurance, Loss reserve
brs 1081
Form 30 190
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' 17. Transfer of the U«N!%E III@ llAp‘Iﬂ_wer@I@thMthu Properly n? in'yﬁil?lgnns-n% moal9 |

is soldl or transferred (pr if & bencfivinl interest in Borrowor ix ol or transfergdl agd Borrowsr i not i naturs] person) withoul
Lender's prior written consent, Lender may, at its option, require imncliate payment in full of all sums secured by this
Kecurily Instrument, However, this opltion shull not b exercised by Londor if exorcise is prohibited by tedvral law us of the dute
of this Securily Instriument,

If Lender oxercises this aption, Lender shall give Borrower notics of aceoloration, The notice shabl provide s period of pol
less thun 30 days from the date the notics is delivered or mailed within which Boreower must puy ol) sims seeured by this
Seeurity Instruiment. It Borrower lails to pay these sumy prior (o the vxpirstion ol this poriod, Lentor may invoke any remedies
perntiited by this Security Instrument without fitrthor notice ar demand on Borrower,

{8, Barrower’s Right to Reinstate, 1t Borrower meets certain conditions, Borrower shatl have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (8) § duys (or such other period ws
applicable luw may specily for rvinstatement) hefore salo of the Property pursuant to any powaer of sale contained in this
Securily Instrument; or (b} entry of a judgnent enforcing this Security Instrwment, Those conditions wro thit Borrower: (n) payx
Lunder all sums which then would be due undor this Security Inntranient and the Noto as of no seeelertion ind vecurred; (h)
cures any defiult of any other covenants or ageeements; () pays ull expenses incorred i entoreing this Secority Instrnnent
including, but notlimited to, reasonnble attornoys' feos, and () 1akos such action as Lendor mny reasonuhly requiro to wssure
thit the lien of 2ins Security Instrument, Lendor's righta in thy Proporty snd Borrower's obligution to pay the sums seqied by
this Security Insteiment shall continue unchanged. Upon ruinstatument by Borrowar, this Sevurity lostrument and he
obligations secured horeliy shall rommin Fully uftective as if no aeceloration had oveurred, Howevar, this right to reinstte sHall
nut apply in the caso of weedlzrtion under paragraph 17, . » , !

19, Sule of Note; Cimeze of Loun Servicer, The Note or & partisl interest inn he Nota (logether with)this Swl:g:y
[nstrumont) iy bo sold one or gk times without prier notice o Borrowor, A sale muy restlt in » uhangu in the-enlity tkndwn
us tho "Loun Servicor”™) that colleek monthly puyments duo undor the Note and this Security Instrument, There also iy bo one
or more changes of the Loan Servicer anrelsisd tow sado of the Note, 16 there is o chunge of the Loan Servicor, Borrower will bo
given wrilten notics of the chunge in accardunze with paragenph 14 abave nnd applicable luw, The notice will state the nome s
ucktrens of the new Lo Servicer and thy aldross 1o which payimonis should be nudu. The netice will also contivin iny otler
intormution required vy applicuhlo law,

20, Huanrdoun Substunces, Horrowor shall 0o caose or pormit the presency, wse, disposal, starmgo, or roleuse of any
Huzurdous: Substances on ar in the Property. Rorrawor sball not do, nor allow wnyons else 1o do, unything affecting the
Property that is in violstion of uny Environmental Law, The jreceding two sentences shall not upply to the prosence, use, or
stutuge on the Property of xmall yuantities of Huzardous Subeiaices that ars genveally recognized 10 be appropriste e norml
residentinl iises and to maintenance of the Property,

Borrower shall prompily give Lender written notice of any favosiyation, clainy, demsnd, lwsait or ather action by uny
govornneninl or rogulatory agency or private party involving the Progezey and any Huzardons Substanea or Enviennmontal 1w
of which Horrower by actual knowledge, I Bureower leams, or is natitied by any govermental or rogulatory suthorlty, that
any removil or other remediation of any Hazardous Substunce atecting the IPlopeay is necossary, Borrower shall promptly tuke
all necessary remedial wetions in aecordunce with Environmentul Law,

As ised in this parageaph 20, *Hazardous Substances™ are thoss substunces detiied as toxie or hazardons substances by
Environmentul Law and the following substances: gusoline, kerosene. other flinmsaiv or foxie polrofoum products, loxic
pesticides und horhicides, voltife solvents, materisls containing ashestos or formnldebydo, s radiouctive matorinbs. As used in
this parugruph 20, "Environmentul Law® moans fedoral liws and laws of the jurisdiction whrio the Proportly is locnted tht
refate 16 health, sufety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Londor further covenant and agreo as follows:

21. Accelerution; Remedies. Lender shull give notice to Borrower prive to accelerntion following Borrower’s brench
of uny covenant or agreement in this Security Instrument (but not prine 1o acceleration under pasigraph 17 unless
upplicubie law provides otherwise), The notice shall specify: (n) the defult; (b} the netion required to cure the defuntt;
(c} w ditte, not tess thun 30 days from the dale the potice is given (o Borrower, by which the default must be cured; and
(d) that fuilure to cure the defuult on or hefore the date specified in the notice may result in wcerlerition of the sums
vecured by this Security Tnstrument, foreckisure by judicinl proceeding and sade of the Praperty, The notice shull Turther
inform Borrower of the right to reinstate after accelerntion and the right to ussert in the foreclosure proceeding the
non-existeiwe of w defuult or uny other defense of Burrower to necelerution and foreclosure, 1 the default is not cured on
or before the dute specified in the notice, Lender, at its option, may vequire immedinte payment in full of all sums
secured hy this Security Instrument without further demund and may forechise this Security Instrument by judivin)
proceeding, Lender shall e entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragruph
a1, including, but nit limited to, reasonable attorneys® fees and costs of title evidence,

22, Releuse. Upon payment of all sums secured by this Security Instrument, Lender shull refease this Seewrity Instrument
without charge to Borrower. Borrower shall pay uny recordation costs.

23. Waiver of Homestend. Borrower waives all right of homestead exemmption in the Property. Form 3:1"3 ""g
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