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THIS MORTGAGE is made this . R0, .. | dayof JULY

.....................................

19 93 ., between the Mortgagor, DAVIE . R, DIGAE AND, BARBARA A, PIGUS. HIS WIf¢

............................. theretn “Borrower'), and the Mortgagee,
ATION

..............................

...........................................

WHEREAS, Borrower Is Indebted 10 Lender in the principal sum o€ 1.8, $ ., 12000, 00
which indebtedréss Iy evidenced by Borrower's note dated  SJULY 3RD 21993 ., and extensions and renewsls
thereof (hereir **Nate'), providing for monthly lustaliments of principal nnd interest, with the balance of indebtedness,
If not snoner paicl dusand payableon ... ... JULY 10TH, .1;?.9 ......... :

TO SECURE to Leriter the repayment of the Indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with int et thereon, advanced in accordance herewlith (o protect the security of this Mortgage; and
the performance of the covenune and agreements of Borrower herein rontained, Borrower does hereby mortgage, grant
and convey to Lender the follow/ing describedd property locnted in the Countyof .. ... COOx , State of

Hlinois:

LOT 183 IN GREEN ACRES EATATES SUBDIVISION, UNIT 2, A BURDIVISION OF PART
DF THE NORTH EAST QUARTER OF-SECTION 27, TDWNSHIP 36 NORTH., RANGE 12. EAST
DF THE THIRD PRINCIPAL MERIOIAN, IN COOK COUNTY. ILLINOISG,

-oa

1

BonK ROUNTY, ILL INDIS

4 ™ FIYED PR RECORD
IR LR I STl 93521830
g .

27-27-214-023--0000

™ ST, . 1L

which hax the addross af .. UDOO U. 169 !}.E. 7 r.' ..................... ["}I"nND HIUQ - Il Ce e Ve .
40477 6082 {Slrant] Sty

Inots . . ... 0. N (herein “Property Address'');

J2ip Code }

TOGETHER with all the improvements now or hereafter erected on the property, and all ¢asements, rights,
appurtenances and rents alf of which shall be deemed 1o be and remain o part af the property covered by this Mortgage:
and all of the foregoing, iogether with said property (or the Jeaschold estate if this Mortgage is on a fensehold) are
hereinnfter referred to us the ' Property.”’

Borrower covenants that Borrower is lawiully seised of the estute hereby conveyed and has the right 1o morigage,
grant aad convey the Property, and that the Property is unencumbered, except for encumbrances of recovd. Borruwer
covenants thal Borrower warrants and will defend generally the title to the Property aguinst all ciaims and demands,
suitbjecl to encumbrances ol record.
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10. Borrower Not RMMOQIE‘EIlI!CJIN“ﬂ-QQ lt:l)hx:o for payment or modilicn

tion of amertizstion of the sums secured by this Mortgage granted by Lender fo any successor In Intesest of Borrowe
shal) not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be tequired to commence proceedings against such successor or refuse to extend time for
payment of otherwise modify amortization of the sums secured by this Mortgage by reazon of any demand made by the
origina) Borrower snd Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by appiicable law, shafi not be u waiver of or preclude the exerclse of any such right or

remedy.
11. Soccessors and Assigns Bound; Joint and Several Lisbllity; Co-signers. The covenants and agreements herein

contained shail bind, and the rights hereunder shali inurc to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shail be juint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, () is co-signing this Mortgage only to
mortgage, grant and convoy that Borrower's interest o the Property to Lender under the teemy of this Morigage, (bl is
not personally Hable on the Note or under this Mortgage, and (e} agrees tht Lemder amd any other Burrower horeunder
may agree to extend, modify, forbesr. or make any cther accommedations with regard 1o the terma ol thix Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under zpplicable law 1o be given in another manner, (i) any notice to
Borrower provided for in this Mortgage shall be glven by delivering it or by muailing such notice by certified nil
addressed to Boccover at the Property Address or at such othor addren as Barrowsr may designate by natice ta fender
as provided herein_ind (b} any notice to Lender shall be given by certified mall to Lender's address siuied herein or (o
such other address s Lender may designate by notice to Borrowsr us provided herein, Any notice pravided for in this
Mortgage shall be devin<d to have been given 1o Borrower or Lender when given in the manner designated herein,

13. Governing Laiv: Szverabllity. The state and local laws applicable to this Mortgage shall be the faws of the
jurisdiction in which the P'roprety is localed. The forrgoing seatence shall not limit the applicability of Federal law to
this Mortgage. In the evenl tiut any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall nat affect other provizions of this Mortygage or tho Note which can be given effect without the conflicting
provision, and to this end the provisinas of this Mortgage and the Note arc declured to be severable. As used herein,

“costs', “expenses” and “'attorneys| feic’include ail sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shall b2 finnished a conformed copy of the Note and of this Mortgage nt the time of’
execution or after recordation hercof,

1S, Hehabliltation Loan Agrecmsent. Borrow e shali fulfiff all of Borrower's abligations under any hame rehabilita-
tion, improvement, repair, or other loan agreemert which Borrower caters into with Leader. Lender, at Lender’s option,
may require Borrower to cxecule and deliver 10 F-zder, in a form acceptable fo Lender, an assigument of any
rights. claims or defenses which Borrower suay hiave against acties who supply labor, materials or services In connection
with improvements made to the Property.

16. Transfer of the Property. { Borrower sells or transfars all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or epcumbreance subordinais/i2 this Morigage, (h) o transter by devise, descent, or by
operation of law upon the death of a jotat tenant, or (c) the grnri ol any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause 10 be submittrd information required by Lender to evaluate the
transferee as if & 1.ew loan were being made to the transferce, Borrowe: will continue to be obligated under the Note and
this Mortgage unicss Leader releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the transierue, reasonably determines that Lender’s
security may be impaired, or that there is an unacceptable likelihood of a7 breach of any covenant or agree.
ment in this Morigage, or if 1he required information Is not submitted, Lendes'ray declare all of the sums secured by
this Mortgage to be Immedintely due and payable. 1f Lender exercises such optior to accelerate, Lender shall mal)
Borrawer notice of acceleralion in accotdance with paragraph 12 hercof. Such notice anall provide a perivd of pot Jess
than 30 days from the date the notice is mailed or delivered within which Borrower may pay the sums declared due, If
Borrower falls ta pay such sums prior 1o the expiration of such period, Lender may, witheui further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hercof.

NON-UNIFORM COVENANTS. Borrower and Lender further coventant and agree as follows:

17. Accelerailon; Remedies. Except as provided in paragraph 16 hereof, upon Borrowers aciach of any cove-
nant or ngreement of Borrower In this Morigage, tucluding the covenants to pay when due any ¢4 secured by this
Mortgage, Lender prior to accelerniion shall give notice 10 Borrower as provided In paragraph 12 herCof specifylng: (1)
the breach; {2) the actlon required to cure such breach; {3) a date, not less than 10 days from the date the rtice Is malled
to Borrower. by which such breach must be cured; and (4) that fallure (o cure such breach on nr before the date apecified
In the notice may result in scceleration of the suma sscured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property, The natice shall further Inform Borrower of the right 10 relnstate after acceleration and the right to
nssert in the forecluosure praceeding the nonexistence of o default or any other defense of Borrower 1o accelerutlon and
forsciosure, If the bireach ls not cured on ov before the date specified in the noilce, Lender, ai tendee’s aption, may
deciare ail of the sums secured by this Moriguge 1o be Immediately due and payable without further demiand and may
foreclose this Morigage by Judicial proceeding. Lender shall be entitled 1o collect in such proceeding all expenser of
foreclosure, Including, but not limited to, reasonable attorneys® fees and costs of documentary evidence, abstracis and
titie reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's accelermion of the sams secured by this Morgage
due to Borrower's breach, Borrower shall have the right Lo have any proceedings begun by Lender to enfpree this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Martgage if: (a) Borrower piys Lender all sums
which would be then due undet this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Horrower contained in this Mortgage: (¢} Borrower pays all reasonable
expenses Incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lendet's remedies as provided in paragraph 17 hercol, including. but not fimited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Properly and Borrawer’s obligation to pay the sums secured by this Morigage shall continue
untmpalred. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and efect as il no acceleration had occurred.

19. Assignment of Rente; Appointment of Recelvor. As additiunal security hereunder, Borrower hereby assigns to
Londer the rents of the Property, provided thut Borrower shall, prior to acceleration under parsgraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due und payable.
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