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" agreements of the Rider shall amend and supplement the covenants and agreements of this Morigage, as If the
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This instrument was prepared by:

Account No. LL7-375875

FIRYT UNTON HOME EQUITY

(Name)

. 1301 W, 22ND STREET STE 108
MAIL TO @ OAK_BROOK, L1, 60521

(Addrees)

MORTGAGE

THIS MORTGAGE is made this _] g} day of JULY 1993 » betwoen tho Mortgagor,
RAY ABRAMS AND DORDTHY ABRAMS, H1S WIFE, AS JOINT (bere'm "Borrower®), whose address is

L2AlZ S.. NORMAL, CHICAGD, L. 60628 TENANTS and the Mortgagee,
First Unjon Homo Equity Corporation, & corporation organized and sxmins under the lawns of North Carolina, whose

addressis . QNS 14 CUARLOTTE,NU 28288 (harein *Londer®).

. ——

WHEREAS, Bor/owor ls indebled to Lendar in the principal sum of U.S. $_15.800.00 . which indebtednnss is
svidenced by Boivivies's note dated JULY 181, 1993 and extensions, renewals and modifications
thereof (horein "Nui=", providing for monthly insiallments of principal and interest, with the balance of indebtedness,

if not soonor paid, duc and nayable on JULY SPLH. 2008 ——

TO SECURE 10 Lender th v psyment of the indebtedness evidenced by the Nota, with interoat thereon; the payment
of all othor sums, with inlsicet thereon, advenced in accordance herewith to protact the security of this Morigage; and
the performance of the covenanls aud sgreements of Horrower herein contained, Borrower does hereby mortgage,
grant and convey to Lender the foilcwing described propenty located in the County of CO0K R
State of Iilinois:

THE NORTH 2/3 OF LOT 39 AND THE SOUTH 2/3 OF LOT 40 IN BLOCK 30 TN WEST PULLMAN

l A SUBDIVISION OF THE WEST § OF ThHe MORTH FAST § AND THE NORTH WEST i OF SECTTON

28, TOWNSHL1P 37 NORTH, RANGE 14, E£LST 2oF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOILS.
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which has the address of 12117 S, NORMAIL CHILAGO . L 60628
(Street) (City) (State) (Zip Code)
(herein "Property Address®) and Permanent Parcel Number 28=28-~122-00kK H

TOGETHER with all the improvements now or hercafter creciod on the property, and all earorents, rights, w0
appurtenances and rents all of which shatl be deomed to be and remain a part of the property covered by this £
Mortgage; and all of the foregoing, together with said property (or the leasehold astate if this Mortgage is on a e
leaschold) nre herzinafier referred Lo &s the "Property.” ; i

Any Rider ("Rider") attached hereto and executed of even date ls incorporated herein nnd the covenant anid t

Rides were a part hereof.

Borrower covenants thal Borrower is lawfully scized of the catate heroby conveyed snd has the right to mortgage,
grant and convey the Property, and that the Propurty is unencumbered, sxcept for encumbrances of record. Borrower

covenanis that Borrower warrants and will defend generally the title to the Property against al] claims and d%.

subject 1o encumbrances of record. e LA
} Wirrass

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest

indebledness evidenced by the Note and laie charges as provided in the Note. This Mortgage secures payment of said
Note according to its terms, which are incorporated herein by reference.
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2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraph 1 hereof shall be applied by Lender first to interest due on the Note, second o the principel due
on the Note, and then tc other charges, if any, due on the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations,
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower's convenants to make payments when due. Borrower shall pay or czuse to be paid all taxss,
assessments and other charges, fines and impositions attributable to the Property which may attain a prionity over this

Mortgage, and leaschold payments or ground rents, if any.

4. Harard Insurance. Borrower shall keep the improvements now existing ar hereafter erected on the Property
insured against toss by fire, bazards included within the term “extended coverage”, and such other hazards as Lender
may require and in such amounts and for such pericds as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrcwer subject to approval by Lender; provided.,
that such apriacval shall not be unreasonably withheld. All insurnnce policies snd renewals thereof shall be in a form
scceptable ‘to Lander and shall include & standard mortgage clsuse in favor of and in & form acceptable 1o Lender
Lender shall buve the right to hold the policies and rencwals thereof, subject to the terms of any morngage, deed ¢
trust or other securi‘y agreement with a lien which has priority over this Mortgage.

In the event of loas, doirrwer shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made pronapt’y by Borrower.

If the Property is abandoned =; Borrower, or if Borrower fails to respond to Lender within 30 days from the date
nolice is mailed by Lender to Borrss er that the insurance carrier offers to settle & claim for insurance benefits. Lander
is authorizad to collect and apply in' insurapce proceeds at Lender's option cither to restoration or repair of the
Property or to the sums secured by tLis M~rigage.

5. Preservation and Maintenance of Pioperty; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shail keep the Property in good reprir.and shall not commit waste or permit impairment or deferioration of
the Property and skall comply with the provisi>or o7 any leass if this Mortgage is on a leasehold, If this Mortgage is
on a unil in & -ondominium or a planned unit r’creciopment, Borrower shall perform all of Borrower's obligations
under the declaration or covenants creating or governirg the condominium or planned uait development, the by-laws
and reguiations of the condominium or planned unit de velopment, and constituent docuraents.

6. Protection of Lender's Security. If Borrower fuils i< rerform: the covenants and sgreements contained in this
Mortgage, or if any action or proceeding is commenced whisli snaterially affects Lender's interest in the Property,
then Lender, at Lender's option, upon notice to Borrower, may ‘ms'.e such appearances, disburse such sums, including
reasonable attorneys' fees, and take such actions as is necessary to profect Lender's interest.

Any amounts disbursed by Lender pursuant ic this paragraph 6, with int rest thereon, al the Note rate, shall become
additional indebtecdness of Borrower secured by this Mortgasge. Unless Borrorver and Lender agree to other tarms of
payment, Such amounts shall be payable upon notice from Lender to Borrowe  requesting payment thereof. Nothing
contained in this paragraph & shall require Lender to incur any expense or take way <ct'on hereunder.

7. Inspection. Lender may msake or cause to be made reasopable entries upon and-inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection speciiviig reasonable causc therefor
related to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or cansequential, 34 dinnection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of conderin®tion, are hereby
assigned and shall be paid to Lender subject (o the terms of any mortgage, deed of trust or other fecurity agreement

with a lien which has priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. The Borrower shall remain liable for full
payment of the principal and interest on the Note {(or any advancement or obligation) secured hercby, notwithstanding
any of the following: (2) The sale of all or a part of the premises, (b) the assumption by another party of the
Borrower's obligations hereunder, (c) the forbearance or extension of time for payment or performance of any
obligation hereunder, whether granted to Borrower or a subsequeni owner of the property, and (d) the release of all or
any part of the premises securing said obligations or the release of any party who assumes payment of the same. None
of the foregoing shall in any way affect the full force and effect of the lien of this Mortgage or impair Lender's right
to s deficiency judgment (in the event of foreclosure) against Borrower or apy party assuming the obligations

hereunder.

Any forbcarance by Lender in exercising any right or remedy hereunder, or otherwisc afforded by applicable law,
shall oot be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 15 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Mortgage, but does nol execute the Note: {a) is co-signing this
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Morigage only to mortgage, graat and convey that Borrawer's intersat in the Property to Lendsr under the terms of
_ this Mortgage, (b) v ot personally liable on the Nots or under this Morigage, and (c) agrees that Lender and any
other Borrower hereunder may agree to extend, modify, forbear, or make any other accommodaiions with regard to
the termu of this Morigage or the Note without that Borrower's consent and without reloasing that Borrower or
.modifying this Morigage as to that Borrower's interest in the Property,

11. Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by Arst class mail
addressed to Borrower or tho current owner at the Propsrty Address or at such other address ss Horrower may
designate by notice o Lender us provided herein, and any other parson personaily liable on this Note as these person's
names and addresses appear in the Lender’s records at the time of giving notice and (b) any notice to Lender shall be
given by first ciass mail to Lander's address stated herein or to such other address as lender may designate by notice 1o
Borrower as provided horein. Aby notice provided for in this Mortgage shall be deemed to have been given io

Borrower or Lender when given in the manner designated herein.

12, Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdictioran vhich the Property is located. The foregoing sentence shali not limit the applicability of Federal law to
this Mortgage. ~In the event that any provision or clsuss of this Mortgage or the Note conflicts with applicable law,
such conflicts abal! pot affect other provisions of this Morigage or the Note which can be given offect withoul the
conflicting provis'yr, and to this end the provisions of this Morigage and the Nole are declared to be soverable. As
usec] herein “costz”._"svnenses” and “atlornoys’ fees” include all sums to the extent not prohibited by xpplicable law or

{imited herein.

13, Borrower's Copy. Esnower shall be furnished a conformed copy of the Note, this Morigage and Rider(s) at the
time of execution or after r=Cordation hereof.

14. Rehabilitation Loan Agreerient, Borrower shail fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair or/othor loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrowsr t~ executc and deliver to Lender, in a form acceptable t¢ Lender, an
assignment of any rights, clnims or defons:s y/hich Borrower may have ageainst parties who supply labor, materials or
services in connection with improvements marie t» the Property.

15, Transfer of the Property or a Beneficial inieres’ in Borrower, Assumption. If all or any part of the Property
or any interest in it is sold or transferred (or if & ben( ficia) interest in Borrower is sold or iransferred and Berrower is
not & natural person) without Lender's prior wrilten cuisrii, Lendor may, at Lender's option, for any reason, declars
all the sums secured by this Morigage to be immediately (14 ind payable. However, this option shall not be exercised
by Loader if oxercise is prohibited by Federal law as of the Lat: of this Mortgage.

If Lander exercises this option, Lender shall give Borrower notic. ¢ acceleration. The notice shall provids a peried
of nol less than 30 days from the date the notice is delivered or railed within which Borrower must pay &ll sums
secured by this Security Instrument. If Borrowor fails 10 pay these sumy/pritr to the expiration of thia period, Lender
may invoke uny remedies permitied by this Security Instrament without turthe: notice or demand on Borrower.

This Mortgage may not be assumed by & purchaser wilhout the Lender's cousewsi: ~Ef an assumption is allowed, the

londer may charge an assumption fee and requirs the person(s) assuming the ‘sar (o pay additional charges as

authorized by law.
NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agres as fol ows

16. Acceleration; Remedles. Upon Borrower's breach of any covenant or agreemer. r. Dorrower In this
Mortgage, including the covenants to pay when due any sums under the Note secured by this iy origage, Lender,
at Lender's option may deciare all sums secured by this Mortgage, to be immediately due and pevable without
demand or notice and may foreclose this Mortgage by judicial proceeding. Lender shall be enti lv?, to collect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees and costs of

documentary evidence, abstracts and title reports,

17. Assignment of Rents; Appointment of Receiver,Lender In Possession. As additional security hereunder,
Borrower hereby assigns (o Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 16 hereof or abandonment of the Property, bave the right to collect and retain such rents as they become

due and payable.

Upon acceleration under paragraph 16 bereof or abandonment of the Property and at any lime prior to judicial sale,
Londer (in person, by agent or by judicially appointed receiver) shall be entilled to enter upon, take possession of and
manage the Property and to collect the renta of the Property including those past due. All rents collected by Lender
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to received fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by

this Mortgage.
18. Loan Charges. If the loan secured by this Mortgage is subject to a law which sets maximum loan chargea, and
that law is finally interpreted so thai the interest or other loan charges collected or to be collected in connection with

the loan exceed permitted limits, then: (1) any such loan charges shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (2) any sums already collected from Borrower which exceeded permiited limits
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will be refunded to Borrower. Iender may choose to make this refund by reducing the principal owed under the Note
or by mailing a direct payment to Borrower, If a refund reduces principal, the reduction will be trested as a partial
prepayment under the Note,

19. Legislation. If, after the date hereof, enactment or expinition of applicable laws have the effect either of
rendering the provisions of the Note, the Mortgage or any Rider, unenforceable according to their terms, or all or any
part of the sums gecured hereby uncollectible, as otherwise provided in this Mortgage or the Note, or of diminishing
the value of Lender's security, then Lender, ai Lender's option, may declare all sums sec'ired by the Mortgage to be
immediately due and payable.

20. Release. Upon paymeat of all sums secured by this Mortgage, this Mortgage shall become rall and void and
Lender or Trustee shall release this Mertgage without charge to Borrower. Lender, at Lender's option, may allow a
partial release of the Property on terms acceptable to Lender and [ender may charge a rejease fee. Borrower shall pay
all costs of recordation, if any.

21. Walver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.
REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
Borrower and Lender cvquest the holder of any mortgage, deed of trust or other encumbrance with & lien which has

priority over this Mornigage io give Notice tc Lender, at Lender’s address sct forth on page one of this Mortguge, of
any default under the supcncr encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOQOF, Bor/over has executed this Morigage.

) .
AR A SN (SEAL)
~ ' Borrower
RAY ABRAMS
-i:’*’/’xﬂ(‘éz/ \““?/’4 X (SEAL)
" Borrower

DOROTHY CATRAMS

STATE OF lilinois COCK E) e = County ss:

__» 2 Notary Public in and fors<-County and State, do hereby certify
; , personally known to r~.to be the same person(s) whose

name(s) v yARER rubsaned to the foregomg instrument, npp(amr‘ before me this day in person,

and acknowledged that g::}ugned and delivered the eaid instrument -, i

free and voluntary act, for tho'uses and purposes therein set forth.

Given under my hand and official seal, this 15T  day of JULY 41 973 |
/Zz-/; ‘w./ét Y
Notary Public
My Commission Expires:
IR NI A -
fo = -8 ‘7( “OFFICIAL SEAL"
' MICHAEL ARETOS

g Wotsry Public, State of (Hiane
Wy Comminsinn fxcioes 19770

Sem Egam S
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