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THIS MORTCGAGE ("Securily Instrunient") is given onJune 25
DOUGLAS X TALBDQI »&

1993 . The mongagor is
AND XKATHLEEN § ((ALBOT HUSBAND AND WI FE
o
s ("Borrower”). This Sectirity Instrurent is given 16 GLi o e, L37
COUNTRYWIDE FUNDING CORPURATIOM TWHONT RN S CE e PHRAET Vi a0 A
AR 4 T S, TR I e 0
IR ORI TEORDR
which is organized and existing under ihe laws of MEW YORK , and whose
address is 155 NORTH LAKE AVENLE PASADINA, CA 91109
("Lender”). Borrower owes Lender the principal sum of
THIRTY THOUSAND and 00/100
Dollars (U.S. $ 30000.00 ).
This debt is cvidenced by Borrower's note dated the same date as this Sceurity Instrument ("Note”), which provides for monthly
payments, with the full debt, if not paid carlier, due and payaae onJuly 1, 2023 . This Security
Insrument secures 10 Lender: (@) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Noig; (b) the payment of all other sums, with (otdrest, advanced under paragraph 7 1o protect the security of
this Security Instzument; and () the performance of Borrower’s covonrulls and agreements under this Security Instrument and the
Nate. For this purpose, Borrower does hereby morigage, grant and conrey’to Lender the following described property located in
CCOK County, Illinois:
SEE ATTACHED LEGAL DESCRIPTION
PIN: 03-30-414-016-1043 g
s
T~
&
&
which has the address of 527 WEST EASTMAN ST UNIT 1-C ,ARLINGTON HEIGHTS [Street, Cityl,
{llinois 60005 - {"Propenty Address”);
[Zip Code)
o ILLINOIS -

Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
@ -8R(IL} (9209
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LEGAL DESCRIPT!EJ: Q LQI QQ Y
UNLT B527-1C AS !JL\L by 'IE E ol :ALTH O .(EN(, DESCRIBED
PARCELS OF HEAL ESTATE (HEREINAFTER REFERRED TOC AS "PARCELY ):

PARCEL 1l1: LOTS 1,2 AND 3 IN KLEHM'S RESUBDIVISION OF THE SOUTH 333.47
FEET (EXCEPT EAST 80.96 FEET THEREOF) OF LOT 4 AND ALL OF LOTS 5, 6 AND
7 (EXCEPT WEST 33 FEET OF SAID LOT 7) TOGETHER WITH THE VACATED

PORTIOQN OF THE NORTH AND SOUTH PURLIC STREET LYING BETWEEN SAID LOTS 5
AND 6 ALL IN UNDERHILL'S ADDITION TO THE TOWN GOF DUNTON, BEING A
SUBDIVISION OF PART OF THE NORTHEAST QUARTER OF THE SOUTHWEST QUARTER
QF SETION 30, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL

MERIDIAN IN COOK COUNTY, ILLINOIS.

PARCEL 2: LOT ONE IN MCHUGH'S SUBDIVSION OF LOT FOUR {(EXCEPT THE SQUTH
333. 47 FEET THEREOF)} AND ALL OF LOTS NINE AND TEN IN UNDERHILL'S
ANDITION TO TOWN OF DUNTON, BEING A SUBDIVISION OF PART OF THE
NORTHEAST QUARTER OF THE SOUTHEAST, QUARTER OF SECTION 30, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS: WHICH SURVEY IS ATTACHED AS EXHIBIT "A"™ TO DECLARATION MADE BY LA
SALLE NATIONAL BANK, A NATICNAL BANKING ASSOCIATION, NOT PERSONALLY,
BUT AS TRUSTEE UNDER TRUST NO. 46044, RECORDED IN THE OFFICE OF THE
RECORDOER 4F, DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NO. 22829626,
TOGETHER WITH AN UNDIVIDED PERCENT INTEREST IN SAID PARCEL {EXCEPTING
FROM SAID rAnCEIL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
THEREQF AS DREVINED AND SET FORTH IN SAID DECLARATION AND SURVEY): ALSO
TOGETHER WITH AN EXCLUSIVE EASEMENT FOR PARKING PFURPOSES IN AND TO
PARKING SPACE N_O. P-5B & P-~42 AS DEFINED AND DELINEATED IN SAID

DECLARATION AND SURVEYS.

PERMANENT INDEX NO.: 03-30=414-016-1043

v
¥ ]

=n

ERE RN




UNOFFICIAL COPY




UNOFFICIAL COPY

TOGETHER WITH all the improvements now or herealter crected on the propesty, and all easemcnts, appurienances, and
fixtures now or hercaller o part of the property. All replacements and additions shall atso be covered by this Security Insuument.
Allof the foregoing is referred wan this Scecurity instrument as the "Propeny.”

BORROWER COVENANTS that Borrower ix fawllly scised of the esute hereby conveyed and has the nght to mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the ttle to the Propenty against alt claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by junsdiction w constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges,  Borrower shall prompuy pay when duc the
poincipal of and mterest on the debt evidenced by the Notw and any prepayment ancd late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject o applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis arc due under the Note, until the Note 15 paid in full, a sum ("Funds”) for: {a) yearly taxes
and assessments which may awain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property. if any: (¢) yearly hazard or property insurance premiums; (d} yearly flood insurance premiums, if
any: (e) yearly morgage insurance premiums, if any: and (D) any suwns payable by Borrower o Lender, in accordance with the
provisions ol paragraph &, in licu of the payment of mostgage insurance premiums, These items are called "Escrow ltems.”
Lender may, at any tmécollect and hold Funds in an amount not w exceed the maximurm amount a fender for a federally related
morgage loan may ‘equice for Borrower's escrow account under the federal Real Estate Scitlement Procedures Act of 1674 as
amended from tme to tric, 12 U.S.C. Secticn 2601 «f seq. ("RESPA”), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, 7t any time, collect and hold Funds in an amount not 1o cxceed the lesser amount. Lender may
estimate tie amount of Funasdue on the basis of current data and reasonable estimales of expenditures of future Escrow ficms or
otherwise in accordance with agp!icable law.

The Funds shall be held in an-insSion whose deposits are insured by a federal agency, instrumentility, or entity (including
Lender, if Lender is such an institticay or in any Fedeoal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
liems. Lender may not charge Borrower £57 holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender o make such a charge.
However, Lender may require Borrower 1o puy @ one-time charge for an independent real estatc 1ax reporting service used by
Lender in connection with this loan, unless agplicabie law provides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be rlquirad o pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interestchz2i be paid on the Funds. Lender shall give o Borrower, without charge, an
annual accounting of the Funds, showing credits and ‘delit< w the Funds and the purpose for which each debit o the Funds was
mnade. The Funds are pledged as additional security for all suine’secured by this Secuny Insirument.

If the Funds held by Lender exceed the amounts permittai o be held by applicable law, Lender shall accouat 1o Borrowes (or
the excess Funds in accordance with the requirements of appiicab’aiaw. I the amount ¢f the Funds held by Lender al any time is
not sufficient © pay the Escrow fiems when due, Lender may sonotily Borrower in writing, and, in such casc Borrower shail pay
w Lender the amount necessary 10 make up the deficiency. Borrowér shall make up the deficiency in no more than wwelve
monthly payments, at Lender's sole discreiion,

Upon payment in full of al) sums secured by this Security Instrumuns, Lender shall prompuy refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition ¢r rale as a credit against the sums secured by this
Security [nstrument.

3. Application of Paymenits. Unless applicable law provides othcrwise, all peyments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; secend /40 amounts payable under paragraph 2;
third, to inierest due; fourth, to principal due; and last, to any laie charges due under the Nowe

4, Charges; Liens. Berrower shall pay all waxes, assessmenis, charges, fines and unzosiuons alributable to the Property
which may atain priority over this Security Instrument, and leasehold payments or ground rerus, ifany. Borrower shall pay these
obligations in the manner provided in parageaph 2, or if not paid in that manner, Borrower shall pay, them on ume direcily to the
person owed payment. Borrower shall promptly fumnish o Lender all notices of amounts 1© be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Sccurity Instrument unless Doaower: (2) agrees in
wriling to the payment of the obligation secured by the lien in a nianner acceplable to Lender; (b) coniess i good faith the lien
by. or defends against cnforcemen; of the lien in, legal proceedings which in the Lender’s opinion opurric, 1o prevent the
enforcement of the kicn: or (¢) secures from the holder of the hien an agreement satisfactory to Lender subordineiing the lien 10
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atlain prioaty over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set {orth above within 10 days of the giving of notice.

-
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§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on the Property
insurcd against loss by fire, hazards included within the term "exwended coverage”™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrics providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unrreasonably withheld. IT Borrower fails 10 maintain coverage described above, Lender may, at Lender's option, oblain
coverage to protect Lender's righis in the Property in accordance with paragraph 7.

All insurunce policics and renewals shall be acceptable w0 Lender and shall include a standard mongage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires. Borrower shal)l promplly give o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurunce carrier and Lender. Lender
may make proof of loss if not maste prompily by Borrower,

Unless Leader and Borrower otherwise agree i writing, insurance proceeds shall be applied 1o restoration oz repair of the
Property damaged, il the restoraton of cepair is cconomically feasible and Lender’s security is not lessened. [f the restoration or
repair is not cconomically feasible or Lender's security would be fessened. ihe insurance proceeds shall be applicd w the sums
secured by this Security [nstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, ar does not answer within 30 days a notice from Lender that the insurance carrier has effered (o seile a ciaim, then
Lender may colicct the insutance proceeds. Lender may use the procecds 1o repaur or restore the Property or lo pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender ans Bomower otherwise agree in writing, any application of proceeds to principal shail not exiend or posipone
the duc date of the montnly_payments referred 10 in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquire2by Lender, Borrower's right o any insurarce policies and proceeds resulting from damage to the
Property priof to the acquisizon shall pass w Lender w the extent of the sums sccured by this Security Instrument immediately
prior 1o the acquisnion.

6. Occupancy, Preservatior, V.aintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, a7id vsc the Property as Borrower's principal residence within sixty days afier the execution of
this Security [nstrument and shall coriupae to occupy the Property as Borrower's principal residence for al Jeast onc year after the
dale of occupancy, unless Lender cthCiwise agrees in wriling, which consent shall not be unreasonably withheld, or unless
exiehuating circumstances exist which are bryond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
wilow 1he Propenty w deleriorate, of commiid wvasie on the Properly. Borrower shall be in defauit if any forfeiure acton or
proceeding, whether civil or criminal, 15 begun theri, Lender’s good faith judgment coutd result in forfeiture of the Property or
otherwise matcrially impair the lien created by this Security Instrument or Lender's security inlerest. Borrower may cure such a
default and reinstate, as provided in paragraph 13, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith deiermination, precludes forfeiture GF tie Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s seedrity interest. Borrower shall also be in defaull if Borrower, during the
loan application process, gave materially ralse or inaccurate’ ijiformation or statements to Lender (or failed wo provide Lender with
any material information) in connection with the loan evidenged by the Note, including, but not limited to, rcpresentations
concerning Bocrower's occupancy of the Property as a principal vesidence. If this Sccurity Insirument ts on g leaschold, Bommower
shall comply with all the provisions of the lease. If Borrower acquirs ‘e title lo the Property, the leaschold and the fee title shall
not merge unless Lender agrees W the merge in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower faiis 20 yerform the covenants and agreements conained in
this Sccurity Instrument, or there is a legal proceling that may significandy” #ffect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce 12748 or regulations), then Lender may do and pay
for whaicwar is necessary (0 protect the value of the Property and Lender's nights in“a.s Propeny. Lender’s actions may include
paying any sums securcd by a lien which has priorily over this Security Instrumeni, appearing in court, paying reasonable
attorneys® fecs and cntering on the Property to make repairs. Although Lender may (7ae-action under this paragraph 7, Lender
does not have t do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debr'of Horrower secured by this Security
tnstrument. Unless Boirower and Lender agree to other terms of payment, these amounts ‘shall‘bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borroveer requesting payment

8. Mortgape insurance.  Lender required morigage insurance as a conditon of making the loam-secured by this Security
Instrumen:, Borrower shall pay the premiums required 10 naintain the morigage insurance in effict ), for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay e premiums required to
obtain coverage substantially equivalent w the morigage insurance previously in effect, at a cest substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, {rom an aliernate mortgage insurer appreved by Lender. If

-
>

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each monda sum equal o e

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsad or ceased to Lo

be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve %:

cl
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paymients may no kger he required, st the option of Leader, of mortgage msarance coverage (in the amaount and o+ the period
that Lender regquires) provided by an msurer npproved by Leader agan bocomes aveslable and s obtuned. Borrower shall pay the
premiums required o maintun mortgage insurance in effect, or o provide n ioss reserve, yotl the reguirement for mongage
insurance ends :n accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or ils agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequental, in connection with any
condemnauon or other taking of any part of the Property. or for conveyance in iieu of condemnation, are hereby assigned and
shall be paid w Lender.

In the event of a tots! taking of the Propeny, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1 Borrower. In the event of a partial tiking of the Property in which the: fair market
value of the Property immediately belore the wking is equal to or greater than the amount of the sums secured by this Security
Instrument snmedistely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the procecds multiplied by the following fraction: (a) the toted amount of
the sums secured immediately before the wking, divided by (b) the fair markel value of the Property immediately before the
tking. Any baiance shall be paid 10 Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately befose the taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender Otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd 10 the
sums secured by this Scearity Instrument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, or if, after notice by Lender 1o Bormrower that the conrdemnor offers o make an
award or settle a claim for drwages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and 20plr the proceeds, at its opuion, either to restoration or repair of the Property or 1o the sums secured
by this Security Instrument, wheriier or not then due.

Unless 1ender and Borfower-athenwise agree in writing, any application of procceds o principal shall not exiend or posipone
the due date of the monthly payments<eferred o in paragraphs 1 and 2 ar change the amount of such payfents,

11. Burrower Not Released; Forb-urance 8y Lender Not 8 Waiver. Exicnsion of the time for payment or modification
of amortization of the sums secured by this‘Security Instrument granied by Lender w any successor in interest of Borrower shafl
not operate to release the Tability of the orizinss Borrower or Borrower's successars in inierest. Lender shall not be required o
commence proceedings against any successor i inssoest or refuse o extend time for payment or otherwisce modily amortization of
the sums sccured by this Security instrument by (easun of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising iy, right or remedy shall not be a waiver of or prectude the exercise of any
right or remedy.

£2. Successors and Assigns Bound; Joint and Sevieel Muability; Co-signers. The covenanis and agreements of  this
Security Instrument shall bind and benefit the successors -ind assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bommower's covenants and agreements shall bejoint and several. Any Borrower who co-signs this Securily
Instrument but does not exceute the Note: (a) is co-signing th's Security Instrument only 10 mortgage, grani and convey thal
Borrower's interest in the Property under the terms of this Secunt Instument; (b) is not personally obiligated 10 pay the sums
secured by this Securily Enstrument; and (¢) agrees that Lender and wny other Borrower may agree to exiend, modify, forbear or
make any accommodauons with regard o the terms of this Security [nsiteinsat or the Note without that Borrower's consent.

13. Loan Charges. ¥ the loan sccured by this Securily instrument is/Sptiect o a law which seis maximum loan charges,
and that law is tinally interpreied so that the interest or other foan charges colelted or w0 be collecied in connecuon with Lhe loan
exceed the permitted himits, then: {8) any such loan charge shall be reducest Ty the amount necessary 1o reduce the charge o the
permitied limiy; and (b) any sums atready collected from Borrower wiich exceeded Dermitied limits will be refunded o Borrower.
Lender may choose o make this refund by reducing Whe principal owed under Lic ‘vole or by making a direcl payment
Borrower. If a refund reduces principal, the reduction will be treated as a partial prefiay/nent withoul any prepaymenl charge
under the Note.

14. Notices. Any notice 1o Borrower provided foc in this Security Instrument shall be given by delivering it or by mailing it
by first class mail uniess applicable law requires use of another method. The notice shall be ciredwed to the Property Address or
any other address Borrower designates by aotice 10 Lender. Any notce to Lender shall be gives by first class mail 10 Lender's
address stated herein or any other address Lender designates by notice 1o Borrower. Any notice providzd for in this Security
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this parzgrooh.

15. Governing Law; Severability. This Sccurity Ipstrument shall be governed by federal lav’ rad’ the law of the
junsdiction in which the Property is located. In the event that any provision or clause of this Security Insuruneni or the Note
conflicts with applicable law, such conflici shall not affect other provisions of this Security Instrument or the Mo which can be
given ctfect without the conflicing provision. To this end the provisions of this Security Instrument and the Not= are declared 1o

be severable.
Form 3014 _9/80
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16. Korrower's Copy.  Borrower shal! be given one conformed copy of the Note and of this Secunly Instrumnent,

17. Transfer of the Property or a Beneficisl Interest in Borrower. [ all or any part of the Property or any inlereat in it s
sold or bansterred (or if a beneficut interest in Borrower is sold or trunsferred and Borrower is not a nataral ) withou!
Lender’'s prior wnitten consent, Lender may, a1 its option, require immediale payment in full of all sums secured by this Security
Instrument, However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the dawe of this
Sccurity Instrument.

It Eendes exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Insirument. [f Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permilted
by this Sceurity [nstrument without funther nouge or demand on Borrower,

18. Borrower's Right to Reinstate.  If Bomower mects cermin conditons, Borower shall have the right o have
enforcement of this Secunily Instrument disconunued at any éme prior to the carlier of: {(a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security
Instrument; or (b entry of a judgment enforcing this Security fnstrument. Those conditions are that Borrower: (a) pays Lender all
sums which then woulth be due under this Sccurity Instrument and the Note as if no acceleration had occurted; (b} cures any
efanit of any ather covenams or agrecments; (o) pays all expenses moarred in enforeing this Secunty Instrument, including, but
not hmied w, reascaable atorneys® fees; and (d) Wkes such action as Lesder may reasonably require W assure that the lien of this
Securty Ensuumene, Lender's righis in ihe Property and Borrower's obligation 10 pay the snms scearcd by tns Sceurity
Instrument shall continue unchaaged. Upon reinstalement by Borrower, this Sccurity Instrument and the obligations sceured
hereby shall remain fully effective as i no sceclerauon had occurred. However, this right o reinstale shal) not apply in the case of
acceleration under paiovraph 17,

19. Sale of No¢e: € hange of Loan Servicer, The Note or a partial interest in the Note (wgether with this Security
Instrument) may be sold-onc or more umes without prior notice 10 Borrower, A sale may result in a change in the eatity (known
as the "Loan Servicer?) Pt cotlects monthly payments due under the Note and this Security {nstrument. There also may be one or
more changes of the Léan/Szrvicer unrclated 1 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the chehge in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Suivicer and the address o which payments should be made. The notice will alse conwin any nther
information required by applicahic /aw.

20. Hazardous Substances.” Borower shalt not cause or permit the presence, use, disposal, storage, ar release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone cise w do, anything affecting the Pioperty
that is in vielalion of any Environmeaial Law. The preceding two sentences shall not apply 1o the presence, use, or storage on the
Properiy of small quantitics of Hazardovs Substances that arc generally recognized 1o be appropriaie w0 normal residential uses
and o mairttenance of the Propeny. ) .

Borrower shall promptly give Lender avritien notice of any investigation, claim, demand, lawsuit or other action by any
governmetital or regulatory agency or private party ‘nvolving the Property and any Hazardous Substance or Environmentit Law
of which Borrower has aciua) knowledge. If BoTower leams, or is notified by any governmenial or regulatory authority, that any
removal or other remediation of any Hazardous Svostince affecting the Property is necessary, Borrower shall prompuy ke all
necessary remedial acticns in accordance with Envircaricintal Law,

As used in this paragraph 20, "Hazardous Substwzes” are those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasu uie, kerosene, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radicactive matenals. As used in
this paragraph 20, “Environmental Law" means federal laws ¢nd uws of the jurisdicdon where the Propenty is located that relate
1> health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further couvenant and agree as follows:

21. Accelerslion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not/prior to acceleration under paragraph 17 unless
applicable law provides otherwise). FThe notice shall specify: (a) the defavit: (b} the action required 1o cure the default; (c)
# date, not less than 30 days from the date the notice is given to Borrower, hy-which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice niay recult in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Yrogerty. The notice shall further inform
Borrower of the right to reinstate after ncceleration and the cight to assert in the fuveciosure proceeding the non-existence
of a default or uny other defense of Borrower to acceleration and foreclosure. If the deiault is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment ia fall of all sums secured by this
Security Instrument without further demund and may foreclose this Security Instrument b judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parag-2ph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relexw< *iis-Security Instrument
Borrower shall pay any preparaton and recordation costs permitted under state law.

23, Waiver of Homestead. Barrower waives all nght of homestead exemption in the Property.
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24, Riders to this Security Instrument. If onc or more riders arc executed by Borrower and recorded together with this
Security Instrument, the covenants and agrecments of each such rider shall be incorporuted into and shall amend and supplemen:
the covenants and agreeicents of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable boxicad
Adjustable Rar: Kider(s) (X7 Condominium Rider {1 1-4 Family Rider
Graduated Paymieny Rider (] Planned Unit Development Rider [ ] Biweekly Paymen Rider
{1 Balloon Rider [ Rate Improvement Rider (] Second Home Rider
1 v.A. Rider [ Other(s) [specify]

BY SIGNING BELOW, Borrower accents sad agrees o the terms and covenants contained in this Security Instrument and in
any rider{s) executed by SBorrower and recorded with.it

Witnesses: /O Q k/ ;ﬁp{,f.v‘
\42 Gy
DOUGLAS X TALBOT
O

AP PRI PPN T e lrat (Seal)
KATHLEEN § TALBOT
P o

(Scal}

-Borrower

-Borrower

(Scal) (Seal)

-Borrower

e -Borrower
-~ //!
31 Al h () UEN()I Iy ‘ ‘/ / L CD“’ .] 58:

L/})' oA //) df/d?"/] z .a Nomry Public in and forssid county

A/ )ﬂ,@/‘z,? 8\ 7/ G A SA /C//\_fi’k an£ J WMV;:Z

, personaily known to me to b- ne Wperson(s) ho”s: fmmo(s}
subscribed 10 the lnrcgomb instrument, appeared Before me this day in person, and acknowledged gt
je g

signed and delivered the said instrument as TILAC rw_i:md voluma.ry 1, for the uses and purposes.thy forth. /
Given under my hand and official seal, this D& day of S, el / /4'9 2 N

My Commission Expires: ( . // et

\__./&(' Ty Public ;o ‘i -

This Insrumens was prepared by:

q -8R{IL) (9209 CFC (992}
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WHE’: "ECORDED MAIL TO:
DOCUMCNT _CONTROL DEPARTMENT
P BOX 7024

PASADENA! CALIFORNIA 011098974
oG PARCEL!D # 03-30-414-016-1043
(OANN 7 @7

- 83034 Proparad by: 0. BRYAN

ESCRAOW/CLOSING #: K37U76 648 E. GOLF RD.
y ARLINGTON HTS,, 1L. 60005-

CGNDOMINIUM RIDER

THIS CONDOMINIUM RIDER is r1ade this 25 day of June ., 1993 , and
is incorporated into and shall be decmea o wnend and supplement the Mongage, Deed of Trust or Security Deed
{the "Sccurity Instrument”) of the same date given-by the undersigned (the "Borrower”) lo secure Borrower's Note 10

COUNTRYWIDE FUNDING CORPORATION, # wEW YORK CORPURATION

(the “Lender”)
of the same daic and covering the Property described in the Security Instrument and located at:
5§27 WEST EASTMAN ST UNIT 1-C ARLINGTON FciGHTS, IL 60005-

[Propenty Address]
The Property includes a unit in, together,with an ﬂivided intercst un the common elements of, a condominium

projcct known as: 7L7/ /\/ P %—- O
L) rr)/-D 76 A S

|Name of Conduminium Project]

(the "Conrdominium Project”). If the owners association or other entity which'auis for the Condominium Project (the
"Owners Association™) holds title o propenty for the benefit or use of its members & sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and ‘ber~fits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenanis and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shal! perform all of Borrower's abligaticts upder the Condominium
Project’s Constituent Documents, The "Constituent Documents” are the: (i) Declaration or any odjer document which
creales the Condominium Project; (ii) by-laws: (iii) code of rcguiations; and (iv) other .couivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constitaer. Pocuments.

B. Hazurd Insurunce. So long as the Owners Association maintains, with a gencrally w«ocpied insurance
carrier, 4 "master” of “blanket” pelicy on the Condominium Project which is satsfactory to Lerder and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires; i cinding fire
and hazards included within the wrm "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property: and

(iiy Borrower’s obligation uader Uniform Covenant 5 to mainlain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in ticu of restoration or repair following a loss to the
Property, whether 10 the unit o 1o common elements, any procecds payable 10 Borrower arc hereby assigned and
shall be paid w Lender for application w the sums sccured by the Security Instruinent, with any cxcess paid o
Borrower.

MULTISTATE CONDOMINIUM RIDER - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 1 of 2 Form 3140 8/80
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C. Public Liability Insurance. Boruwer shall take such actions as may be rcasonable to insurc that the
-Owners Associalion maintains a public liability insurance policy acceptable in [orm, amount, and cxatent of coverage o
Lender.

P. Condemnation. The proceeds of any award or claim for dimages, diteel or consequenual, payable ©
Borrower in conneclion with any condemnation ar other wking of all or any part of the Propeny, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o
Lender. Such proceeds shall be applicd by Lender w the sums sccured by the Sceurity Instrument as provided in
Uniform Covenant 10.

E. Lender's Prior Consent. Bomower shall not, except afier notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent (o:

(i) the abandonment or lermination of the Condominrium Project, except for abandonment or terminaticn
required by law in the case of substantial destrucuon by firc or other casually or in the case of a wking by
condemnation or eminent doman,

(ii} any amendment 1o any provision of the Constiwent Documents if the provision is for the express
benefit of Lepuct;

G terminavon of professionnd management and assumption of sclf-management of the Owners
Assocution; or

{iv} anv wcuon which wonld have the effect of rendering the public liability insurance coverage
mainined by the Oy/ners Association unaceeptable w Lender.

F. Remedies. [1"2onpwer does not pay condominium dues and assessmenls when due, then Lender may pay
them. Any amounts disberss by Lender under this paragraph F shalt become additional debt of Borrower secured by
the Security Instrument. Un'ést Borrower and Lender agree to other terms of payment, these amounis shall bear
interest from the date of disbu’czinent at the Note rate and shall be payable, with interest, upon notice from Lender 10
Borrower requesung payment,

BY SIGNING BELOW, Borrower accept~-and agrecs o the terms and provisions contained in this Candominium
Rider.

- AQ, > (, ot (Seal)

OOUGLAS § TALBOT - Borrower

(9§

/

KA f L e\ S K (Seal)
KATHLEEN "$/TALBOT - Borrower
{Seal)
- Borrower
A (Seal)
« Borrower

iSpsace Betow This Line Rererved for Acknowledg )

226E6

v
1.

{

q -8 (9108).02 Page 20! 2 Form 3140 8/90
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