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THIS MORTGAGIE ("Security lustaiment ) is given on JUNE 22, 1593 . The mortgagor is

ARKADY KATZ AND ELLEN KATZ, nU%BAND AND WIFE

{"Borrowee™). This Security Instomment is given to

[
P .

GN MORTGAGE CORPURATTON.. A WISCONSIN CORPORATION'

which is organized and existing wiler the laws of THE STATE 0P WISCONSIN , and whose
address is 6700 FALLBROOK AVE., STE. 293, WEST HILLS. 4 91307
(“Lerdsc"). Borrower owes Lender the principal sum of &
ONE HUNDRED FOUR THOUSAND FIVE HUNDRED AND 00/100 G
Dolleis (US. $ 104500.00
This debt is evidenced by Burrower’s note dated the same date as this Security Instrumint ("Note®), which provides for monthly 3“;'
payments, with the tull debt, i not paid earlicr, due and payable on JULY 01, «0%0 . This Security*
. . , o . 4
Instrument secures to Lender: (1) the repayment of the debt evidenced by the Note, with interdst, and all yenewals, extensions and -
moditications of the Note: (L) the payment of all vther swins, with interest, advanced under parngraph 7 to pratect the security of
this Security Instrument: rnd (¢) the performance ol Borrower’s covenants uwl agreements under tnis Hecuiity Instrumant and the
Nate. For this purpose, Borrower does hereby mongage, grant and convey to Lender the following descried-property located in
COOK County, Illinots:

LOT 142 IN ARLINGTON ADDITION TO BUFFALO GROVE IN SECTION 4 AND SECTION 3
TOWNSHIP 42 NORTH, RANGE 11 EAST OF 'THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PIN #03-05-414-014

BUFFALO GROVEB
which has the address of 334 DUNDEE TARKWAY [Street, City],
1Hinots 60083 ("Propesty Address™);

Tond
Zip Codel Form W14 9%
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TOGETHER WITH all the improvements now or hereafter erevted on tho property, und all easoments, appurtenances, and
fiatres now o hereatler npart of the property. All replacements wd mhhlu)m. shall also be covered by this Security Instrument,
" All of the foregoing i reterred to in this Security Tnstrument us the "Property.”

BOKROWER COVENANTS that fturrower is Lowlully seised of the estate hereby conveyed and has the right to mortzage,
grant'arkd convey the Property and that the Froperty is unencumbered, wxcept for encumbrances of record. Borrower warrants and
will defend generally the titie to the Property ngainst all claims and demands, subject to any encumbrances of recard,

THIS SECURITY INSTRUMENT combines uniform coverants for national use and pon-uniform covenants with limited
varintions by jurisdiction to comtitute a uniform secerity strument covering resd property.

LINIFORSE COVENANTS. Borrower and Lender covennnt and agree us bollows:

1, Payment of Principal and Toterest; Prepayment and Late Charges, Borrower shall promptly pay when duo the
principal of il interest on the debt evidenced by the Note and nay prepayment and Inlo charges due under the Note.

2. Funds for Tises and lasurance.  Subject to applicable law or to u written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments e due under the Not, until the Nete is paid in full, a sum (*Funda”) for: (s} yearly laxes
and assessments which may attain priority over this Security Instruient ss a fien on the Property, (b) yearly loaschold payments
or ground rents on e Veoperty, i any: (¢) yearly tazard co property insurance premiums; () yearly flood insurance promiums, if
any; (o) yearly montgige insarance premivms, 1 any; and (5 any sums payuble by Borrower to Lender, in accordance wilh the
provisions of paragraph 8,0 in lieu of e payment of mortgage insurance premiums, These items are called “Escrow ltems.”
Lender nuy, al any time, eoilert and hold Funds in an amoeunt not to exceed the maximum amount a lendes for a federally related
mortgage loan nuty require fo/ Bhrrawer's sserow account under the federid Real Estate Setlement Procedures Act of 1974 as
arteaded from time to time, 12 L0500 Section 2001 ef seq. ("RESPAT), unlesy another law that applics to the Funds seis & lesser
amount. [ so, Lender may, ut nny fime, collect and hold Furds i mn amount not to exceed the lesser amount. Londer may
estimate the ameunt of Funds Gue on the Yisis of current dats and ressonable estimates of sxpenditures of future Escrow ltems or
otherwise in nccordance with applivable law,

The Funds shall be held in un instittion whidse Ueposits are insured by  federsl agency, instrumentality, or entity (including
Lender, if Lender is such an institwtion) or in avy Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holdingwad-applyisg the Funds, annually aralyzing the escrow account, or verifying
the Escrow llems, unless Lender pays Borrower interest ot the Funds and applicable law pennits Lender 1o make such a charge.
However, Lender may require Barrower to puy n one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless npplicable buw provides otherwise. Unless an agreement is made or spplicable law
requires interest to be paid, Lender shall not be required to pay HSorrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on (heMunds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds. showing eredits and debits to the Fundd ned the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums sectred by fig Security Instrsment,

If the Funds held by Lender exceed the ansounts permiited o be held by applicetis law, Lender shall account to Borrower for
the excess Funds in accordunce with the sequicements of npplicable low. 1 the miount of the Funds hold by Lender at any time is
not sutficient W puy the Escrow loms when die, Lender may su notify Bercower in vir'iing, and, in such case Borrower shall pay
to Lender the amount necessary to nake up the deficienzy. Borrower shall nuke up thie deficiency in no more than twelve

monthly payments, ab Lender's sofe diseretion.
Upon puyment in full of all sums secured by this Security Tnstrument, Lender shall prompily vefund to Borrower any Funds

u
o8
p

held by Lender. It, wider paragraph 21, Lender shall acquire or sell the Property, Lender, prior t’ the, acquisition or sale of the -

Property, shali apply any Funds held by Lender at the time of acquisition or sale as a credil againgt’the sums secured by this

Security Instrument,

e
-~

[

3. Application of Payments.  Unless applicable law provides otherwise, all pnyments received by Lender under pumgruphl 2

{ and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable Lndsr paragraph 2;
third, to interest dues fourth, ta principal due: and last, 1o any late charges due under the Note.

4. Charges: Licus.  Burrower shall pay alf taxes, assessments, charges, fies and impositions attributable to the Property
which tay attain privrity over this Security Instrment, and leasehold payments or ground rents, if any. Borrower shall pey these
obligations in the manner provided in paragraph 2, or if nat paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borcower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payients directly, Burrower shall prompily furnish to Lender receipts evidencing the payments.

Borcower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payiient of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against entorcement of the lien in, legnt proceedings which in the Lender’s opinion operate to prevent the
enforcement of the fien; ur {o) secures from the holder of the iivn an agreement satisfactory to Lerder subordinating the lien to
this Security lnstrument. I Lender determines that any part of the Property is subject to & lien which may attain priority over this
Security lstrument, Lender may give Borrov er a netice identifving the fien. Borrower shall satisfy the lien or take ane or more
of the actions set forth above within 10 Jays of the giving of nutice.
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5. Hasued or Property Tisuranee, Borrower shull keep the improvements now existing or hereafler erected on the Property
imsured agninst loss by fire, Bazards inchided within the term “extended coverage s nny other hazards, including floods or
Mlooding, for which Lender reguices insurance. This insurance shall be sintained in the mnounts and for the periods that Lender
recaires. The bsurance currier provadieg the insurance shall be chusen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. IF Borrower Tails o niintain covernge deseribed wbove, lender may, at Lender’'s option, obwin
covernge tu protect Lender’s rights in the Propenty in accordunce with paragraph 7.

Allinsurance policies and renewals shall be aceeptable to Lender and shall include n standard mortgage clause, Lender shall
havs the right to hold the palicies wind renewals, I Leader requires, Borrowee shall promptly give to Lender all receipts of paid
premiums und renewnl nelices, 1 the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proot of loss if nol nude promptly by Borrower.

Unless Lemlor aned Barrower atherwise agree in writing, insusance proceeds shall bo applied to restoration or repair of the
Property dumaged, il the restoration or repair is economically feasible and Lender’s securily is nol lessened. If the restoration or
repair i3 not economically feasible or Lemder’s security would be lessened, the insurnnce proceeds shall be applied 1o the sums
secured by this Securnity Instrument, whether or not then due, with any excess pnid to Borrower, If Borrower abandons the
Property. or does nod inswer within 30 days a notice from Lender that the insurance cnrrier has offered to setife a claim, then
Lender may collect the meurance praceeds. Lender may use the procecds o repair or restore the Property or to pay sums secured
by this Security lstnnnert, whether or nol then due, The 30-day period will begin when the notice is given.

Unless Lemier ad Borzaw or atherwise ngree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paytents eefeered to i parngraphs 1 ad 2 or change the amount of the payments. If under paragraph
21 the Property is nequired by Landed, Borrower's right to any insurunce policies and proceeds resulting from damage to the
Property prior to Ihe acquisition shall jpzas to Lender 10 the extent of the swing secured by this Security Instrument immediately
prior ¢ the nequisition.

6. Occupancey, Preservation, Maintenaiseund Protection of the Property;  Borrower’s Loan Application; Leaseholds.
Horrower shall ovcupy. establish. and use the Pydpety us Borrwer's principal residerce within sixty days after the execution of
this Securily Instrument and shall continue to occiupy tive Propety as Burrower’s principul residence for at least one year after the
dute ol occupaney, unless Lender otherwise aprees<oowriting, which consent shall not be unreasonably withheld, or unless
extenuating circustances exist which ure beyond Bogrower'<eontrol Borrower shall not destray, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Prgpoacty. Borrower shall be in default if any forfeiture nction or
proceeding, whether civil or criminal, is begun that in Lendee'. good faith judgment could result in forfeiture of the Property or
otherwise materially fmpair the livr created by this Security Insinimeat or Leader's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the detispeor proceeding to be dismissed with a ruling that, in
Lendzr's good faith determinwtion, prechiudes forfeiture of the Borrower's ipiesest in the Property cr other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrowst shall also be in default if Borrower, during the
loan application process, gave nuderially fulse or inaceurate information or statemesis v Lender (or failed 10 provide Lender with
any mualericl information) in connection with the loan evidenced by the Note, melusing, but not limited to, representations
concerning Borrower's occupaney ol the Property us o principal residence. 11 this Securiy )nsirument is on a leasehold, Borrowsr
shall comply with all the provisions of the lease, It Borrower nequires fee title to the Prapdriyy the leasehold and the foe title shall
not merge unless Lender agrees to the merger in writing.

7. Protection ol Lender’s Rights in the Property. It Borrower fails to perform the covenun's and agreeinents conlained in X
this Security Instninent, or there s o degal proceeding that may significantly affect Lender's right’ i ihe Property (such as a ¢~
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lerder may do and pay <
for whatever is necessary 1o protect the valre of the Praperty and Lender’s rights in the Property. Lendei s #ctions may include '
paying any sums secured by a lien which has priority over this Security Instnunent, appenring in court, peving reasonable 7,
attorneys’ fees and entering on the Propenty to make repairs. Although Lemder may take action under this paragraph 7, Lender &~
does not have to do su,

Any umounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this Security
Instrument. Unless Borrower and Lender ngree to other wenns of payment, these amounts shall bear interest from the dale of
dishurseiment at the Note rate and shall he payable, with interest, upon notice from Lender to Burrower requesting payment.

8. Mortgage Insurintee. 1t Lender required martyage insurance ns a condition of making the foan secured by this Security
nstrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverige retuired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equisalent to the mortgage insurance previously in effect, at n cost substantially equivalent to the
cost to Borrower of the mortuage insurance previously in etfect, from an alternate mortgage insurer approved by Lender. If
substantially vquivalent morigage insurance coverage is nat uvailable, Borrower shall pry to Lender each month a sum equal to
one-twelfth ef the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in elfect. Lender will sceept, wse and retain these payments as a loss resenve in lies of morigage insurance. Loss reserve
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payents imay to foger be tequired, at e option of Fender, s modpngs insnpsce covepuge (in the amount red for the period
that Lender regquires) provided by an insurer approved by Lender again becomes availuble ad is obtained. Borrower shall pay the
" premiums required to maintain mortgage insurance ineftect, or to provide nloss reserve, until the requiremend for mortgage
insurance ords in accordence with any written ngreement between Horrower snd Lender or applicable law.

Y, Inspection,  fender ur ity ageal may ke rensenable entrivs upon and inspections of the Property. Lender shall give
Berrower notice at the time of or prior o an inspeciion specifying reasonahle couse for the inspection.

10. Condemuation.  The proceeds of nny award or chaim for dumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Froperty. or fur conveysnice in lizu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a tolal taking of the Property, the procecds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with wny escess paid 1o Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immiediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immedintely before the tsking, unless Borrower md Lender otherwise ngree in writing, the suma socured by this
Security dstrument shall be recuced by the amount af the proceeds naltiplied by the following fraction: (a) the total mmount of
the sums secured idediately betore the taking, divided by (b) the fair market value of the Property immediately before the
vaking. Any balance shedt be paid 1o Borrower. I the event of a partiad 1aking of the Property in which the fair market value of the
Property immediately befozeshe taking is fess than the wmount o1 the sums secured immediately hefors the taking, unless
Borrower and Lender uthertvied qgree in wiiting or unless applicable lnw otherwise provides, the proceeds shall be applied (o the
sums secured by this Secority Institaient whether or not the sums are then due,

If the Property is abundoned by Borrawer, or if, after notice by Lender (o Borrower that the codemnor offers to make an
award or settle u claim for dwnages;Borrower fails (o respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collevt and rpply the proctedssan its aption, either to restortion or repair of the Property or to the sums secured

by this Security Instrumient, whether or not then dps:

Unless Lender 2rd Borrower otherwiss tgeec in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released: Forbearanee By Lenlter N6t a Waiver.  Extension of the time for payment or modification
of amortization of the sums securcd by this Seeurity nstranient granted by Lender to any successor in interest of Borrower shall
not operate (o release the liability of the original Berrower or (Jurrbwer’s successors in interest. Lender shall not be required to
commengce proceedings against any successor in interest or refusesoentend time for puyment or otherwise medify amortization of

the sums secured by this Security Instrument by reason of any deniind myade by the originst Borrower or Borrower's successors
in interest. Any forhenrance by Lender in exercising any right or remedyatisll not be a waiver of or preclude the exercise of any
right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability;  Co-sigiers. The covenanis and agreements of this
Security lnstrument shall bind and benefit the successors and assigns of Lende! anc Borrower, subject to the provisions of
paragraph 17, Burrower's covenants and agreements shall be joint and several. Aav-Borrower who co-signs this Security
tnstrument but does pot exectite the Note: (a) is co-signming this Security Instrument only 4o mortgage, grant and convey that
Barrows=e's interest in the Property under the terms of this Security [nstrument: (b} is not jaisonally obligated to pay the sums
secured by this Security Instewmnent; and (¢) agrees that Lender and any other Borrower may agreeito extend, modify, forbear or
make any uccommodations with regard ta the terms of this Seeurity Instrument or the Note without that Sorrower’s consent,

13, Loan Charges.  IF the loan secured by this Security Instrument s subject to a law which Lets ‘neximum loan charges,
and that lew is linally interpreted so that the interest or ather loun charges collected or to be collecled inConaection with the loan
exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount necessary fo recivie the charge to the
permitted linit; und (b} any suins already collected from Burrower which exceeded permitted limits will be refuniod to Borrower.
Lender may choose to make this refund by reducing the prircipal owed under the Note or by making a direct payment to
Borrower. If a refund reduces pringipal, the reduction will be treated us o partial prepayment without any prepayment charge
under the Note,

t4. Notices.  Any notice 1o Bocrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class meil unless applicable law requires use of another method. The notice shll be directed to the Property Address o
any other wldress Borrower designates by notice to Lender. Any notice to Lender shall be given by first clase mail to Lenderis
adkdress stat=d herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Securib
Insteument shall by deemed to have been given t Borrower or Lender when given as provided in this paragraph. t

15. Governing Law; Severahitity.  This Security Instrument shall be governed by federal law and the law of thd
jurisdiction in which the Propenty is focated. fn the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable aw, such conflict shall not affect otbwr provisions of this Security Instiument or the Neote which can be
given effect without the contlicting provision. Ta this end the provisions of this Security Instrument and the Note are declared to

be sevemble.
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16, Borvowee's Copy. fBurrower shall L given one confermed copy vl the Note s of this Security Jnstnimont.
17, Transfer of the Property ara Beaefivial nterest in Borvawer, 18 a1l or any pant of the Property or any interest ir. it is
» sold or transterred gor il a beneticia interest in Burrower is sl or transferved wil Hureower is not a natural person) without
Lander's prior writter: consent, Lender inny, ab its aption, require imimediste payment in full of all sums secured by this Security
Instrument. However, this option shall net be cxeraised by Lender it exercise is prohibited by federal [aw as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of accelerntion. The notice shull provide a period of not jesa
thun YO days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
(nstrument. 1 Borrower fils to gay these sums prior 1o ihe expiration of this period, Lender may invoke any remedies permitted
by this Security lnstrument without irther natice or demand on Barrower,

18, Borrower's Right to Reinstate, 16 Berrower meets certin conditions,  Bogrower shal! have the right to have
enforceanent of this Security Instnunent discontimied at any time prior Lo the earlier oft (a) § days (or such other pericd s
applicable law may speaity fur reinstatementy before sale of the Praperty puessunt to any power of sale containad in this Security
Instrument; or (bf entry of a jdgmicnt enforcing this Seewrity Instrument. Those conditions are that Borrower: (a} pays Lender all
sumy which then wouid be due undes this Secirity Lstiament and the Note as if no aceeleration had occurred; (b) cures any
defauilt of any other covemsnts vr agreenwnts (o) pays ol espenses mcuceed i enforcing this Security Instrument, including, bul
nut timited to, censopable altorneys” Jees: and (d) tekes such netion e Fender mny reasonnbly requiire (o agnure that the lion of this
Security Instrumesn, Jender's rights in the Property and Bogrower's obligation to pay the sums secured by this Security
Ingtrument shall contirie unchanged. Upon reiastatement by Borrower, this Security Instrument and the obligations secured
hereby shall reniain tullf effuctive us if no acceleration hak aveurred. However, this right to reinstate shall not apply in the case of
aceeleration under pangraphi )7,

19, Sile of Nee; Olimige onboan servicer. The Note or o partiab interest in the Note (together with this Security
Instrument) may be sohd one ooiméee times without prior notice to Borrower. A sale may result in a change in the entity (known
as the *Loan Servicer”) thur colleet/tponthly payments due under the Nate anid this Security Instrument. There also may be one or
mor: changes of the Loan Servicer teiclated to a sile af the Nuteo If there is n change of the Loan Servicer, Borrower will be
given wrilten notice of the change in aceeitiance with papagraph (4 nbove amd applicable lasw. The notice wil) state the name and
address of the new Loan Servicer and e 2advess to which payments should be made. The notice will also contain any other
information required by applicable Inw.

20. Hazardous Substinees,  Bovrower shall not cause or permiit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Barrdwe! shall not do, nor allow anyone else to do, anything affecting the Property
that is in violtion of uny Enviconniental Law. The preceding twa sentences shadl not apply to the presence, use, or storage on the
Property of small quantitivs uf Hazardous Substances thecare generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Horrower shall prompy give Lender written notice of fay Gavestigation, chim, demund, lawsuit or other action by any
governmentu) or regulalory agency or private party involving the'ropery and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledgs, I Borrower lenrns, or wnstitied by any governmental or regulatory authority, that any
removal or other remedition of any Huzardous Substance atfecting e Cvoperty is necessary, Borrower shall promptly take all
necessary remedial actions in aeeordance with Environmentai faw.

As used in this puragenph 20, "Huzardous Substances” are those suestapses defined as toxic or hazardous substances by
Environmentsl Law und the following substances: gasoline, kerosene, Giher flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ssbestos or fortaldeavde, and radioactive materials, As used in
this puragraph 20, "Enavirommental Law®™ means federal laws and laws of the jurisaiction where the Property is located that relale
1o health, safely ar environmental protection,

NON-UNFORM COVENANTS. Borrower and Lessler further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fhliowing Borrower’s breach of
any covenamt or agreciment in this Security Istrament (but not prior to acceleration urder  paragraph 17 unless
applicable law provides otherwisel. The notice shall specify: () the default; (h) the action required 12 cure the defanlt; (c)
a date, not less than 30 davs from the date the notice is given to Borrower, by which the default mas? be cured; and (d)
that failure to cure the deCault on or before the date specified in the notice may result in acceleration of toe sums secured
by this Security Tastrunrent, Toreclosure by jfudicia) proceeding and sale of the Prepeity, The notice shal Yurther inform
Borrower of the vight to reinstate alter aceeleration and the vight 1o assert in the foreclosure proceeding the non-existence
of a defantt or iy othier delease uf Borrower o acceleration and foreclosore, IT the default is not cured on or before the
date specificd in the notice, Lender, at ity optivn, may require immediate payment in full of all sums secured by this
Security Instrument withow! Turther demand and may Toreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph 21, including, but not
limited o, rexsonable atorneys® fees and costs of title evidence.

22, Releise.  Upon payment of all sums secured by this Security Instrument, Lender shall releass this Security Instrument
without charge to Burrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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‘ 24, Riders Lo this Sezuriy Instrument. 1 one o more riders are execuled by Borrower and recorded together with this
5 Security lnstrument, the covdnants and ngreenients of each such rider shall be incorpornted into and shall amend and supplement
the covenants amd ngreements of 1his Seeurily Instrument as i the rider(s) were o past of this Security Instrumnent.
{Check applivable box(es)]

i Adjustable Rute Rider (T Condominian Rider s Family Rider

) Graduated Payment Rider [ Planned Unit Development Rider (] Biweekly Payment Rudor

% Balloon Riier ET Rate [mprovement Rider D Second Home Rider
V.A. Rider £ 1 Other(s) [specily)

BY SIGNING BELOW, Borrowsr accepts and stgrees to the wenins and covennats contiined in this Security [nstrament and in
any rider(s) executed by Borrower and recorded with it.

Wilnesses: < /gf » /‘;{’7/ (Seal)

"ELLEN KATZ

-Borrower

@”Mj /éﬂ Z I .soif::

JM Sarz /% A__(st.\l: ] e (oo

"ARKADY KATZ -Rorrower -Borrower
STATE OF ILLINOIS,  (Teal County ss: -
fu
L o wondicas ‘-}V'u o , & Notary Public in and for said county and state do hereby certify iha (_"
¢ 4

(ke date snl €l ot g;
Tersonadly Xnowi 1o me lo be the same person(s) whose namels) (7
subscribed to the foregoing iastrument, appearpd betore me this day in peeson, and acknowledged that 4 huez o

signed and delivered the said inst ag LIM free and voluntary act, for the uses and purposes therein set fosth.

in) seal s, > j}“ + day of ':ju_ -t 193
Mok D, Nors ,
Notary Public, Stats of Illingly— /é’\
Cormisejon Bxpires 03715873 """

Given under ary hand and of]

My Commission Expires:

This Instrument was prepared by:
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- BALLOON RIDER

(CONDEVTONAL RIGHT TO REFINANCE)

THIS BALLOON KIDEK 15 mrde s 22ND day of JUNE |, 1993 '
and s incorporated inte and shadt e deerned W mnend and supplement the Morgage, Besd of Trust or Deed to Secure Debt (the
“Security Instrunent™) ol the same dae given by the undersigned (e "Bomrower ™) o secare the Borrower's Notwe to

ON MORTOAGE CORPORATION, AN WIigCONLIN CORFORATION
(he "Lenda™)

of the same date and covering the propeny dessnibed in the Secunty Instroosent e locate:d ab:

334 DUNDEE PARKWAY BUFFALO GROVE, ILLINOIS 600839

1Propenty Addreis|
The interest rate stated an e Note s called the "Note Rate” The sdate of the Note is calied the “Note Date.” ! understand the Leader
wmay wansfor the Note, Sevurity lnstrunent and diis Kider. The Lender or anyone who takes the Note, the Security Instrument and this
Rider by transfer and who is entitfed 0 receive payiments undet e Note is called the "Note Holder.”

ADDITHON AL, COVENANTS, In addition w the covenants and agreements in the Security Instrument, Bormower and Lender

~

further covenant and apree as follows (despite anything o the contruy comtaitesd in the Sceurity Instrument or the Note):

L CONDITIONAL KU U 1O REFINANCE

At dhe maturdty date ol e Note ot Security Insuanem (the “Matarity Dake”), T will be able 1o cbiain a new loan ("New Loxn™)
with a new Mttty ate of JULY 01, .20 23 , and with an inieres! rale equul o the
“New Note Rate” determined i fcosndance with Section 3 belew if atl the conditions provided in Sections 2 and 3 below are met (the
“Conditional Refiancmg Optian™) I hose conditions ate not aiet, 1 understand that the Note Hoider is under no abligation to refinance
or mudify the Note, or 1o extend the Tapiria Dake, and that 1 will have o repay the Note from my own resources or find a lender willing
to lend me the money to repay the Note
2.00NDITIONSTO OF{TON

I L vear o excreise the Conditional Resiresing Option ot matunly, certain conditions fmust be met as of the Maturity Date. These
conditions are: (1) 1 must still be the owner and deesuei ol the property subject o the Security Instrument (the "Property”); (2) I must be
current in ay nmonthly payments and eannot have beln g thun 30 duys Late on any of the 12 schoduled monthly payments immediately
preceding the Maurity Dates (3) no Hen against the Proed o (eveept for taxes and specin) assessments not yet due and payable) other than
that of the Security Instrument may exvist; {4) the New Note Raaowcannot be mare thar 3 percentage points above the Note Rate; and (5) 1
must Bke i owrillen reguest we the Nowe Holder as provided i Section 5 below.
JCALCULATING THE NEMW NOTE RATE

The New Sode Kate will be o Faed rate of muerest equal o/tve Federal Nationad Morgage Association’s required net yield for
30 year fixed rae mongages subect a0 day nundatory delivery coimastment, plus one-half of are perceatage point (0.5%), rounded
10 the nearest one cigleh of one pereentage paint (0.12500) (e "New Nate i/ awe”). The required net yicld shall be the appliicable net yield
in effect on dhe date and e of day hat the Note Halder receives nouce of any/election to exercise the Conditional Refinancing Oplion. If
this required net vick] is not avadable, e Note Holdee will detviming the Newtisote Rate by using comparable informadon.
4 CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note R ws caleulated in Section 3 abuve 13 not greater than 9 percentage points above the Note Rate and all
other conditions regquired in Secuun 2 above wre satisfied, the Note Halder will determingthe amount of the monthly payment that will be
sulficient 1o repay in full (a) the unpaid principad, plus (0) accrued but uppaid interest, plus o) 4l other sums 1 will owe under the Note
and Security Instruwnent on the Al avniy Date (assuening my monihly payments then ure cuirers-os mequired under Section 2 abave), over
the enn of the New Note au the New Note Rae i cqual mcmthly payments, The result of Wthis caleslation will be the amount of my new
principad amd intenst paymient every month untid the New Note i fully paid.
5. ENERCISING FHE CONDITTONAL RFFINANCING OPFHON

The Note Holder will notty ime at least 60 calendar days in advanes of the Maturny Dale and advise m of the principal, accrued but
unpad interest, and il other sums L expected ta owe on the Mawrity Date. The Note Huolder also will sadvice me that 1 may exercise
the Conditional Relinuncmg Optien o the conditions in Section ¥ above we met. The Note Holder will provide my payment record
infonnaion, togelber with the nane, Gtte and awddress of the person representing the Note Hoklder that | must notily ui_nrder to excreise the
Conditionat Kelinacing Option, 101 meet the conditions of Seciion 2 above, | may exercise the Conditional Relivancing Opton by
notifying the Nete Haolder no Later than 43 ealendar days prior w the Materity Date. The Now Holder will calculate the fixed New Note
KRate based upon the Federal Nationas) AMorgage Association’s apphicable published required net yieid in effect on the date and lime of day
notification is teceived by the Note Holder and as caloulaed in Section 3 above. | will then have 30 calendar days to provide the Nowe
Holder with aceeptable prool of my requizred ewaership, occupancy and propenty lien status, Belure the Maturity Date the Note Hoider
will advise me of the new inigrest rate (e New Note Raie), new nonthly payment amount and a date, time and place at which { must
appewr W sign any dovuments regqueired o complete the required refinancing. | understand the Note Holder will charge me a $250.00

pracessing fee and the conts asacated with updating the uthe insurance policy, if uny.

}?Sl(h\'l.’\'(i HELOW, Borrower secepts and agrees to the wnns amd covenants contained in this Balloon Rider.

/’\.»_’:z//'. JZ#Z‘(Z_ . tSeal) "'(/é"f' /X?Z?/Z- ~Scal)

'ARKADY KATZ / ‘Hotrower ELLEN KATZ -Borrower
P -y Al
, . Y a A =
ML_L‘ LRI (Seal) - {Seal)
-Hortower -Rorrower

{Sign Original Only)}
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