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LOAN NO. 00D79915-58

STATE OF ILLINOIS FHA CASE NO,
131:6940118-703

This Mortgage ("Security Instrument”) ls given on June 28, 1093 . The Mortgagor ls
EARMA L. BAR’ DY, DIVORCED NOT SINCE REMARRIED and VERONICA A. BARLOW, A SPIKSTER

whosaaddrasgle 7.6 W. 1i8TH STREET,CHIGCAGO, 1L 4a8z8 G557 60
("Borrower”), This Secur.y Instrument is given to !
AMERICAN STATES MADRTGAGE, INC., A ILLINOIS CORPORATION

which Is organized and exisilr.g underthelawsof THE STYATE OF ILLINOIS » and whoso address I8
915 WEST 175TH STRZELTHOMEWOOD, IL B0430C
{Lender"). Borrower owes Lervierthe principalsumof Forty Eight Thousand Eight Hundred
Twenty Two Dollars a*»y no/l00
Dollars (U.S.$ 48.,822.00 ) This dabt la evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provkiss for monthly paymenta, with the full debt, if not pald eartier, due and
payable on July 1, 2023 ., This Security Ingtrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with Interest, and &' reijewals, extensions and modifications; (b) the paymant of all other aums,
with interas?, advanced under Paragraph 8 ‘o protect the security of this Security instrument; and (c) the parformance of
Borrower's covenants and agrearments under t.ils Security Instrument and the Note, For this purpose, Borrowaer does
hereby morntgage. grant and convey to Lender t.¢dllowing described property located In
coox County, lllinola:

LOT 174 (EXCEPT THE WEST 3 FEET ANO EXCEPT THE EAST 17 FEET) !N SHARPSHOOTER'S

PARK SUBDIVISION IN THE WEST 1/2 OF THL SOUTHWEST 1/4 OF SECTION 21, TOWNSHLP

37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERDIAN, [N COOK COUNTY,

ILLINQIS.
25-21-320-025%
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which has the address of 726 W, L18TH STREET CHICAGY
(Sueet] {Clty)

Hiinois 606828 {"Property Address");
{Zip Code]

TOGETHER WITH all the improvementa now or hereafter erectad on the property, and alt easomonts, rights,
appurtensnces, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fdures now or
hereafier a part of the propeny. All raplacements and additions ohall aiso be covered by this Securlty Instrument. All of
the foregoing la referred to In this Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully selzed of the oatate hereby convayed and haa the right lo
maortgage, grant and convey the Property and that the Property Is unencumbaered, excopt for encumbrances ol record.
Borrower warrants and wiil defend generally tha thie to the Froparty againat all clalms and demands, subject t

encumbrances of record. 9 '{z,
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the dett evidenced by the Note and late charges due under the Note.

2. Monthly paymants of Taxes, Insurance and Other Chargas. Borrower shall inciude [n each monthly payment,
together with the principal and Interest as set forth In the Note and any lale charges, an instaliment of any (a) 1axes and
special assassments levied or 1o be levied against the Property, (b) leasehold payments or ground rents on the
Proparty, and (c) premlums for Insurance required by Paragraph 4.

Each monthly instaiment for items (a), (b) and (c, shall squal one-twaiith of the annual amounts, as reasonably
estimatod by Lender, pius an amount sufficient 1o maintain an additional balance of not mote than one-sixth of the
estimated amounts. The fuli annual amount for each item shall be accumulated by Lender within a perlod ending one
month belore an Rem woulkd become delinquent. Lender shall hold the amounts collected In trust to pay ilems (a), (b)
and (c) before 1 become delinguent.

at any time the total of the payments held by Lender for itema (a), (b) and (c}, together with the future monthly
payments for such lems payable to Lender prior 1o the due dates of such tems, exceeds by more than one-sixth the
estimated amount of paymerits required to pay such tems when due, and if paymants on the Note are current, then
Lander shall elther refund the excess over one-sixth of the estimated paymenta or cradit the excess over ong-sixth of the
ostimated pa}(mams to subsequent payments by Barrowaer, at the option of Borrower. )f the total of the payments made
by Borrower for temn (a), (b), or {c) is insutficlent to the item whan due, then Borrower shall pay to Lernder any
armount necessary to make up the deficlency on or beiore the date the Rem becomes due.

Aa usad in this Securlly Instrument, "Secretary” means the Secretary of Housling and Urban Development or his or
her designee. In anr year In which the Lender must pay a mortgage insurance premium to the Secrotary, each monthly
paymaent shali also Include either: () an Installment of the annual mortgage insurance premium o be pald by Lender to
the Secretary, or {il) a monthly charge instead of a mortgage Insurance premium ¥ this Security instrument s held br the
Secretary. Each nunthly instaliment of the monﬁaoa Inauranca premium shall be In an amount sufficlent to accumulate
the hull annual incgage Insurance premium with Lander one month prior to the date the full annual mortgage
insurance premium s due to the Secrelary; or if this Security instrument (8 held by the Secretary, each monthly charge
shall be In an amour( ejual to ona-tweilth of one-half percent of the outstanding principal baiance due on the Note.

i Borrower tends:s o Lender the full payment of all sums secured by this Sacurity Instrument, Borrower's account
shall be credfted with *.ie Letance ramaining for all Instaliments for Rems (a), (b) and {c) and any morigage Insurance
premium instaliment that Lie:vier has not become obligated to pay to the Sacretary, and Lendar shall promptly refund
any excess funds to Borrower. immaediately prior to a foreclosure sale of the Propert}; or s acquisition by Lender,
Borrower's account shall be cridl.ed with any balance remaining for all instaliments for items ‘_a). (b) and (c).

3. Application of Paymerms_ i payments under Paragrapha 1 and 2 shall be applied by Lender as follows:

EIRST. to the mortgage insurancz premium to be pald by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly muitgage Insurance premium;

, to any taxes, special agsagsmants, leasehold payments or ground rents, and fire, Hood and other hazard
insurance premiums, as required;

THIBD, to Interest due under the Note,

, to amonization of the principat Of 1he Note;

EIETH, to late charges due under the Note.

4. Fire, Fliood and Other Hazard insurance. Pur/ower shall Insure all improvements an the Propenty, whether
now In existence or subsequently erected, agalinst £n, nazards, casualties, and contingencies, including fire, for which
Lender requires Insurance. Thia Insurance shall be maintrined in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvemants on the Prop irty, whether now In existence or subseguently erected, against
loss by floods to tha extent required by the Secretary. All arrance shall be carrled with companies approved by
Landar. The insurance policles and any renewals ahall be he'd by Lender and shall include losa payable clauses in favor
of, and In a form acceptable to, Lender.

in the event of loas, Borrower shall give Lender Immediate not'ce by mall. Lender may make proof of loss # not
made prumpl‘l! by Borrower, Each insurance company concerned !s F.ereby authorized and directed to0 make paymant
for such loss directly to Lendaer, instead of to Borrower and to Lende: [r oy, All or any part of the Insurance procesds
may be applled by Lender, at its option, either (a) to tha reduction of *..¢ Incehtednsess undar the Note and this Security
instrument, first to any delinquent amoums appiled in the order In Paragrap.n 3, and ther to preparmant of principal, or
{b) to the restoration or repalr of the damaged propeny. Any appilcation of the rioceeds to the principal shall not 2=
extend or postpone the due date of the monthly payments which are referred 20+, Paragraph 2, or change the amounts?
of such payments, Any excess insurance proceeds over an amount required 1o duy alt outstanding indebtedness undey
the Note and this Security instrumaent shall be pald to the antity lsgally enthled the:ete. 3

In the evant of foreclosure of this Securlty instrument or other transfer of thie to't1/e F roperty that extinguishes the .°
Indebledness, all right, titla and Interest of Borrawer In and to Insurance policles In foice Gnall pass to the purchaser. .

8. Occupancy, Presservation, Maintenance and Protection of the Property; Borrover's Loan Applicstion; =
Lesaseholds. Borrower shal) occupy, establish, and use the Property as Borrower's principal rasidence whhin sixty days
after the execution of this Security instrument and shall continue to occupy the Property as 3orrwar's principal
residence for at least ana year after the dale of occupancy, unless the Secretary determines s . e~ulrement will cause
undue hardship lor Borrower, or unlass extenuating clrcumstancas exist which are beyond Borrorve:'a control. Borrower
shall notity Lenders of any extanuating circumstances. Borrower shall not commit waste or deslroy, samage or
substantlally change the Proparty or allow the Property to detericrate, reasonable wear and lear exc2p«!. Lender may
inspect the Property if the Property Is vacant or abandoned or tha loan ls in default. Landar may take roaconable actlon
ta protect and preserve such vacant or abandoned Property. Borrower shall also be in default # Borrower, during the
loan application process, gave materially false or inaccurate Infarmation or statenients to Lender (or lalled 10 provide
Lender with any material Information) in connection with the loan evikienced by the Note, Including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security inatrumant la
on a leasehoid, Borrower shall campty with the provisions of the 1sase. If Borrower acquirss fee title 10 the Property, the
leasehold and fee title shall not be merged unless Lender agreea to the marger In writing.

8. Charges to Borrower and Protaction of Lender's Rights in the Property, Borrower shall pay all governmenial
or municlpal charges, fines and Impositions that are not included In Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the Peyment. if fallure to pay would adverasly affect Landat's intarast In the
Property, upon Lender's requast Borrower shall prompily furnish 1o Lender receipts evidencing these paymants.

i Borrower falis 1o make these payments or the payments required by Paragraph 2, or falls 1o perform anx other
covenams and agreementa contained in this Securlty Instrument, or there Js u legal proceeding that may significantly
nifect Lender's rights In the Propenty (such as a proceeding in bankiuptcy, for condemnation or to enforce laws or
ro?:lallons). then Lender may do and pay whatever is necessary to protact the value of the Properly and Lender's
rights In the Property, Including payment of taxes, hazard Insurance and othor items mentioned In Paragraph 2.

Any amcunts disbursed by Lender under this Paragraph shall bacome an additional debt of Barrawer and be
securad by this Security Instrument. These amounts shall r Intereat from the date of disbursement, at the Note rate,
and at the option of Lender, shall be Immediately dua and payabie,

7. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Ptoperty, or for conveyance In place of condemnation, are haraby
assigned and shall be paid to Lender to the extent of tha fuill amount of the indebtednesa that remains unpald under the
Note and this Securlty instrument. Lender shall anly such procaeds to the reduction of the Indebledness under the
Note and this Sacurlg ln'?m:menk first to ,awl del ol;qgem amoetama ap'?lloac!I in Ithel o'r_gﬁr pr'ovgo%n Paragraph ::har:jd
then 10 pre nt ncipal. Any appllcation of the procesds 10 the principal shall not extend or postpone the due

Rk P prnclpe postpane thedug .
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date of the monthiy payments, which are referred to In Paragrap nge the amount of such paymants. Any
excess proceeds over an amount roquirod to par ull outstanding Indebtedness under the Note and this Security
Instrument shall be pald to the entity legally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Landar may, axcept as limited by reguiations lasued by the Secretary in the case of payment defaults,

require immediate payment In full of all aums secured by this Securlty Instrument if:

() Borrower defaults by failing to pay in full any monthly payment required by this Sacurlty Instrument prior
to or on the dus date of the next monthly payment, or

i) Borrower defaults by falling, for a period of thirty days, 1o perform any other obiigationa contained in this

ocurity instrument.

b) Salo Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
retary, require Immediate payment in full of all the suma secured by this Security instrument i

{i) All or part of the Property, or a beneflclal Interast In a trust awning all or part of the Property, is sold or
otherwise transfarred (other than by devise or descent) by the Borrower, and
() The Property Is not occupied by the purchager or grantee &8 his or her principal residence, or the
purchaser or grantee does 8o occupy the Property but his or her credit haa not been approved in
accordance with the requiremants of the Secretary.

{c) No Waiver, If circumatances occur that wouki permit Lender to require Immediate payment in full, but Lender

does not require such payments, Lender does not walve it rights with respect to subsequent avents,

(d) Regulat/uny of HUD Secretary. In many circumstances regulations Issued by the Secretary wlill Iimit Lender's

rights, In the uzde of payment defaults, to require immediate payment in full and foreciose If not gald' This Securlty

Instrument does nat authorlze accelaeration or foreclosure # not permitted by regulations of the Secretary.

(e )Mortgage Nt ) isured. Borrower agrees that should this Securlty Instrumant and the note secured theraby not

be eligible for insur~nc e under the National Houslng Actwilthin 60 OAYS from the date horeol,

Lender may, at ts'opl+i and notwithatanding anything in Paragraph 8, require immed!ate payment in full of all

sums secured by this 3esurity Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DAYS from the date heraof, doclining to Insure this Security Instrument and the
note secured thereby, shal’ b2 deemed conclusive proof of such Ineligibility. Notwithstanding the foregoing, this
option may not be exercised Oy Lendar when the unavallablity of Insurance la solely due to Lender's faliure to remit

a mortgage Insurance premium to the Secretary.

10. Reinstatement. Borrower has a /,ght 1o be reinstated if Lender has required immediate payment in full because
of Borrower's fallure to pay an amount Jue 1:nder the Note or this Security instrument. This right applies even after
toreclosure proceadings are instituted. To einttate the Securkity Instrumant, Borrower shall tender In a lump sum all
amounts required to bring Borrower's account current including, to the extent thay are obligations of Borrower under
this Saecurlty Instrument, foreclosure costs ani reasonable and customary attorneys’ fees and expenses progerly
associated with the forectosure proceeding. Upor« reinstatement by Borrower, this Security instrument and the
obligations that it secures shall remain In effect as-i7 l.ender had not required Immadiate payment in full. However,

or Is not required to permit relnstatement i: () Lunder has accepted rainstatement alter the commencement of
foreclosure proceedings within two years immadiately prsce-ding the cornmencement of a current foreclosatre
procesding, (i) relnstatement wilt preclude foreclosure cn diiferent grounds in the future, or (ll) reinstaternent will
adversely atfect the priority of the lien created by this Securty instrument,

11, Borrower Not Releasad; Forbsarance by Lender Nt a Walver. Extanslon of the time of payment or
modification of amortization of the surns secured by this Secut b iratrument granted by Lender 10 any successor in
imerest of Borrower shall not operate to retease the llability of the or ginal Borrowsr or Borrower's successor In intarest.
Lender shall not be required to commence proceedings against any su:cessor in intarest or refuse to extend time for
paymaent or otherwise modify amortization of the sums secured by thie Sacurity Insirument by reason of any demand
made by the original Borrower or Borrower's successors In Interest. Any foruuarance by Lender In exerclaing any right
or remedy shall not be a walver of or preclude the exarcise of any right or 'emedy.

12. Successors and Assigns Bound; Joint and Seversl Liabliity; Co-3'ynars. The covenants and agreements of
this Security Instrument shali bind and benelit the successors and assigns of Ls¢ ar and Borrower, subject to the
provisions of Paragraph 9.b. Borrower’s covenants and agreements shall be joinit znd several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: {(a) Is co-signing thiz-Securlty Instrument only to
mortgage, grant and convey that Borrower's interest In the Property undar the terms of this Security Instrumant; (b) is
not personally obligated to pay the sums secured by thls Security instrument: and (c) (igrees that Lendar and any other
Borrower may agree to extend, modity, forbear or make any accommodations with regard t~ e terms of this Security
Instrument or tha Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for In this Security Instrument shall be givei: by c*slivering it or by
matlling it by first class mall unless applicable law requires use of another method. The notice sis' b9 directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Leivier shall be given by
first class mall to Lender's address stated herein or any addrass Lender designates by notice to Bo'rov:ar, Any notice
provided for in thia Security Instrument shall be deemed to have been given to Borrower or Lender wta» given as
provided in this paragraph.

14. Governing Law; Severability. This Security instrument shall be governed by Federal law and the law of the
urisdiction In which the Prg’:eny Is iocated. In the event that any provislon or clause of this Securlty Instrument or the

ole confiicts with applicable law, such confiict shali not affect other provisions of thia Security Instrument or the Note
which can be given effact without the confiicting provision. To this and the provisions of this Securlty Instrument and the

Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of this Security instrument.

18. Assignment of Rents. Borrower unconditlonally assigns and transfers to Lender all the renta and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revanues and hareby directs each
tenant of the Property to pay the rents to Lender or Lender's agents, However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreemaent in the Security Instrument, Borrower shall collect and recelve all ronts
and revenues of the Property as trustee for the benefit of Lender and Borrowaer. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trystee
for benefit of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitied to
collect and recelive all of the rants of the Property; and (¢} each tenant of the Property shali pay all rents due and unpaid
to Lender or Lander's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shail not be requirad to enter upon, take controi of or maintain the Property belore or after glving notice of
breach to Borrower. However, Lander or a judicially appointed receiver may do so at any time thera is a breach. Any
application of rents shail not cure or waive any defauit or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate whan the debt secured by the Securlty Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followa:

17. Foreclosure Procedure. It Laender requires Immadiate payment in full under Paragraph 9, Lender may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be ent lad to collect all expenses
incurred In pursuing the remadies provided in this Paragraph 17, Including, but not limited to, reasonable attorneys’ foes
and costs of thtie evidence.

18. Release. Upon payment of all sums sacured by this Securlty Instrument, Lender ahall release this Security
Instrumaent without charge to Berrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead. Barrower waives all right of homeatead exemption In the Property.

Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of sach such rider shall be Inc raled Into and shall amend and supplement

the covenanta and agreementa of this Sacurlly Instrument as it the rider(s) were In a part of this Security Instrument.
(Chack applicable box{es)].

D Condominlum Rider D Graduatad Paymant Rider D Growing Equity Rider
Pianned Unit Developmant Rider D Other [Specify]

BY SIGNING EF.OW, Borrower accepts and agrees to tha terms contained In pages 1 through 4 of this Securlty
instrumont and In any, iider(s) executed by Borrower and recorded wih it. '

Witnesses: )
’ “ (5 }
éﬁ‘f Xt y )-)(UL Cope.
~7 '(E RMA L. uan:.uu/{ 4'1(') il
 Vnmiee € Puoakona) oo
VERONICA A. DARLOW
S,
Seal)
(ook
STATE OF ILLINOIS, .-,{ el /(;) . County ss:
“the ( (RAEL2IONLOA_ | a Notary Public In and for sakd county and state, do hereby certify

thal‘EARHA L. BARLOW and VEROKICA A. B/ RLOW

g:’monally knowri to me to be the same parson(s) whoss namae 8} arsbacribed to the foregoing instrument, appeared

ore me this day in person, and acknowledged that they signed and delivered the sald instrument as
thair free and voluntary act, for the uses and purposes thcein s?t rth
Given under my hand and offlcial seal, this (9“ : day p ) _41{ . /" ¢ f /; 7 )
My Comimission expires: 78 LA ) w
/ N ek y Pl il )/ o
No g PR %
Thig Instrument was prepared by: - ’--U’*\:' ) &)
[ ] i . -
~ N T e ,
WESTAMERICA MORTGAGE COMPANY ,”,,f'{\.;(-\.c-‘h,,vkti"_.,\\\‘\‘,;‘153: &
- R AR ALY
i”'?'t)urﬂ 660 MIDWEST RDAD ,'; W \_-\r.c'\w\.w;\ <
DAKBROOK TERRACE, IL B01B1 ,.\cﬁ‘“-“.,«w“&"
ress, I (USRS
- o
ﬂ"
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