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FHA Caso Na.

State of lilinols MORTGAGE 131-7009092-8~731

THIS MORTOAGE ("Securily NSIranont®l m gwen on JUNE 14 0 93
Thae Morigagor s
PAMELA K. PRICE , AN UNMARNIED PERASON

whose address iy . 1) €. DOGWOOD LANE 402,
MT. PROSPECT, IL 30188 . *Dorrowaer®), Thia Securlly Instrunent is given 1o

BancPLUS3 Martgage Cury.

which 18 organed and existag unidor 1ha laws of
addroess i3 96G1 MCALLISTEP FREREWAY
SAN ANTONIO, Tx 78218 {"Lender*), Horrowur owos Lander th pringlpal sum af

FORTY FOUR THOUSAND FOUR MUNOPED AND NO/ 100 - mmmcm e m e o r s e na s n e n o, m e s m e e e e e 0
Dollars (US. 8 44 , 400,00 «~cm—=rmn=~== ) Thi dabl 8 ovidencod by Barrgwer’'s nolp datod 1ho surnu dalo ns LM Securny

insirumonl  ("Note®), which provides Iot.infalhly  paymems, with tho  ful dadl. Hf not powl oartier, tuo  and payable on
JULY 1, 20623 . This Sacuriy Insirumngnt Socuras 1o Lender: (p) tho ranmymenl ol 1ho Gobt

videncod by tha Note. wilh silgroal. and 3 ton/waly oxlensions and madificatians: thi the paryment of ali othar sns. with wmisrost,
svanced undor paragraph 8 1o protect tha socuriv_of this Securily instrument: and (¢} the porlormance of Dorrowor's covensnta andy
agroornonts undar 1his  Security instrunent and 1ho (o2, for this purpose, Oorrowor O0s hereby mMortgago. gront and convay 1o

Lunder the [alowing describod proporily localed W CO0K County, Hnois

The State of Taxass . nd whonl

UNIT 800-402 TOGETHER WITH 1TSS UNDIVIQED 998 PERCENT INTEREST IN THE COMMON
ELEMENTS IN RANDWOOD TOWERS CONDOMINILM. 28 OELINEATED AND DEFINED IN THE
DECLARAT ION RECORDED AS DOCUMENT NUMDER <#728803 IN THE EAST 1/2 OF THE SQUTH-
EAST 1/4 OF SECTION 27, TOWNSHIP 42 NORTH, A/<GE 11, EZAST OF THE THIRD PRINCI-
PAL MERIOIAN, IN COOK COUNTY, ILLINOIS,

DEFT-rt1 RECORDINGS

$29.00

TEON1T TRAN 5443 07/08/93 12:38t00

PIVVL§ PR e T e o
CDOK COUNTY RECORDER 297

D3LLRL

Roal Egtute Tax {01: 03-27-404-041-1032 Tax (D2:
which has the address of %00 €, 0OGWOOD LANE 402, MT. PROSPECT [Sirom, Chy).
ninois 800586 [Zw Code]. ¢Praperty Addrosa™):

TOGETHER VWITH 3l the mprovemenis now of haroaftor orociod on The progarly, and al! obsomons, cighls, appurionancos,
ronts, royalties, rmunaral, 0 and gas rigMs and proins, water rights and stock and all fixiures now or herpafiar a par1 of the properiy.
Al roplacernenis and additions shall also b covered by this Sacurily Insirument, Ait of the foregoing 18 refercod 10 0 this Sacurity

nstrument as 1he “Propariy,”
BORRDOWER COVENANTS that Sorrower s izwfully seised of the esiale herody cOnvayad and has 1ho right 10 MOrigage, grant

and convey the Praperly and thal the Properly 15 unencumbergd. except for oncumbrances af racord. Borrowor warrants and will
defund generally iha ditle o the Property agang! ) clarms ang domands, subject o any encumbrances al recoro.

1. Payment of Principai, interest snd Lats Charpe. BorrOwer shall pay whan dus tha principal of, and nipfosl on, 1he dobt
svidenced by Ihe Note snd lale chargos duw under the Note.

2. Monthly Payments of Taxes, Insurance and Othsr Charges. Borrower shall include n each manthly payment, 1ogather wilh
the prncipal and nterest as sat forth in the Naie and any Jate charges, an instaimont of any (a) toxes and spociat a3s033rments levied
or 10 be ievied aganst the Properly, (b] teasehold payrnenis of Qround rents on tho Proporly, and (c) promiums {Or nsurance roquwaed

Dy paragraph 4.
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€Each monihly instaliment for iiems (a), {(b), and (c} shall equal one=-iweifih of the annual amounis, as rossonably estimalod by
Lender, plus an amount sulficient to mantain an additional balanco of not more than cne~sixth of the astimaled amounis, Tho fuwl annual
anount for each ilemn shal be accumulated by Lender willin & poriod endng ona month before an item would boecoms delinguont.
Lunder shall hotd the amounts collocted n truat to pay itomns {a), (b}, and (c) bofors they becorne dslinguent,

If Bt any time the total of the paymants hotd by Larxior for iloms (a). (D), and {c). togothar with the futura monthly paynenis for
such llems payable 10 Lendor prior 10 1ha duo dates of such ilpMs, ONCOGNS by MOro than one-3IXth tho osimaled mmount of pawronts
requwed 10 poy such itarns whon dua, and il paymants on the Note are curront, then Londer shalt oither refund the 0XC0SS ovor
one-sixth aof the esirmaled paymanis or crodit the @xce3s over ono-sixth of the astrnalod payments to subsoquont payments by
Borrower, at tho option of Borrowar, If the 1otal of the paymonts made by Borrower 1or item (), (b}, or (e) 15 insulticiant 10 pay tha
Hem when due, then Borrowar shall pay ta Landor any amoun! necessary (o mako up the deficlency on or before the datoe 1he itern

becormnol due,

As usad in this Sacurity Instrumnaent, "Sacretary” means 1the Socrolary of Housing and Urhan Oovolnpmant or his or her designoa, in
army yosr in which 1the Lender rmust pay » mortgago nsurance prormium to the Secrelary, cach rmonihly paymoni 3hatl also include siher: ()
an instaliment of the annual mortgage insurance promium (0 bo pold Ly Londsr 1o the Secratary, or (i) 4 monihly chargo Nstosd of a
morigage insurance premiun if this Securily Instrument s held by tho Sacrolary. Each monthly Instalirmnont of 1ho Morigage INSuranco
premiun shall be in an amount sufficiont 1o dccumnulate 1he full annual MGrigage msurance premium with Lender one monlh prior to the
date the full annual morigage nsurance promium s cue 10 the Secrotary, or I this Securily Instrumoent 1S hold by the Socreiary, gach
montily charge shall ba n an amount gqual 1o ane-twelflh of ono=-half porcont of the culstanding principa balanco duo on the Nole.

i Porrowor tendars 10 Londor thy full paymoni of all auns securod by this Socurity Insirument, Borrowor's account shall be
groditad with tho balrhce romawung for ab installenonta for toms {a), (b, and (c) and any mMorigage Insuranco promuurn iNstatimnant  that
Lander has nol becr.r.e Obligated to pay 1o the Socrotary. and Londoer shall prompily rofund any oxcesa funds 1o Dorrowar, ymmaedistely
prior 10 & foreclosurs s’z of the Properly or its acquisition by Lander, Bofrowor's accounl shall bo croditod wilh nny BAIBACO ramainng

for all nstaliments for «torr3 {a), {b), and {ch

3. Application of Pay awrts, All payments undor paragraphd 1 and 2 shali bo appliod by Londer as followa:

First . 10 the mMOrfQago naw/Pnco promxsm to be pad by Londor ta thae Socrolacy or to the rmonthly charge by the Secretary

instead of the monthly Morigago inmurd co Hramam;
L] , 10 any laxos, spucial jassossrments, loaseohold paymonts of ground ronty, and fvn, flood
proMmIMS, B3 fequir od:
Thied , 1o interest due undgr tho Nots;
Fourth , 10 amort@ation of the princioal cf1ha Note:
Fifth . 10 late charges due under the NOTo,

and othor hArdrd insuwranci

4. Flre, Flood snd Other Haxard insuranc . Dorrowor shall insuro all rmprovormenis on the Proparty, whothor now In existonce
or subsoquently erecfed, agawsl any hazards, casud'Ues. and contingancios, including fire, for which Loender rogusras msurance. The
inswrance 3hail be manianed n tho amounts and for Ihy _noriods that Londor roquiras, Borrower shall a30 nsura all emprovomanty on
the Proporly. whather now in existionce or subsoquonil’ ¢ octad, agains! o3y by (lcods 10 the oxtent rogqurod by 1ha Socrotary, All
insuranco shall be carrisd with companios approvod by Lowge . Tho insurance policias and My ronowdls shall bo hotd by Londer and shall
nclude 1038 payable clauses n favor of, and n a forr accoep able 1o, Londer,

In the evont of loss, Borrowar shalt gvo Lander mrmodald novico by mad. Lender may mako proal of 10as if nol made promplly
by Borrower, Each nsurance company concorned 13 horoby aulthorwra and dwacted to rmako payrnont for duch loss dwectly 1o Lender,
instoad of 1o Borrower and to Londer jointly. All or aoy parl of the ¥v.arance proceeds may bo apphoed by Lender, ol its oplion, oither
{8) 1o the raduction of the ndaeblodnass undor the Noto and this Socw iy Vsirumend, first 1o any delinguent anount!s apphod n tho order
n paragraph 3, and then 1o propayinent of principal, or (b to the reslorxwn or rgpak of the dandged proporly, Any applicstion of the
procesds (o the principdl shall not oxtend or poslpone tho due date of (ho  rvathly premenis which aro rofarrod to in paragraph 2. of
change the amocun!l of such paymonts, Any excaess NSUrance procueds over ar ounl roquired [0 pay 3! oulstanding ndublednoss undar
thae Note and 1his Security Instrumeont shall bo pawi 1o the entity logally enlitind 1'.=iato.

In the ovaent of forecloswre of s Sacurity instrumnen! or othor transfor o) _llin to tho Proporly (hat axtinguishos the
ndebtodnass. all right, Utle and wierost of Uorrower i and 10 N3uranca polices n 132Ce shall pass 10 1ha purchaser,

8, Occupancy, Pressrvation, Mrintenance and Protection of the Property; Borrowwar'”.Laan Applicetion; Leaseholds. Dorrowor
shall accupy. oslablish, and use the Properly as Borrower's pringipdl roskdancy within sixty duvs after thu exoculion of thiy Socuriy
instrurnanl and shall conlinue 1o occupy the Proporty a9 Borrowor's principal residence +&r &t Jeast ono year allor the dae of
occupdncy, uniess the Socrelary dolormings s roquiromont  will  ¢use uhwhue  hardship  lol \Borrcwar, or  unipss  oxienating
crcunsiances exist which aro tovond Dorrower's control, Borrowor shall notify Londers of am_oxlenualing ewcumstincas. Dorrower
snall nal cormmit waste or dastroy, dxnage of subslanilly change the Property or odllow the Propert to detorarain, 19asonableo waar
and lear excopled, Lender rnay wnspect tho Property 1f tho Propotly 13 vaconl or sbandonod of (he lown i i dofaull. Londer may laka
raasonable action 10 proloct snd proserve such vacan! or ahordloned FProperty, Borrowar shall siso bo :nuofaw il Dorrower, during ho
toan application process, gave rmalerally false of snaccurate nformalion Or stalements to Leonder (OF faved s Drovide Londer with dihy
materia nformation) N connoction with tho (oan ovidencad by the MNole. wncludng, Lul nol lrmiod (0, 707 330niations concarmng
Borrower's occupancy of the Proporty a3 2 principdl residerce. il this Security instrument i3 on 8 leasohold. Jcrrowsar shall comply with
the provisions of the lease. tf Borrower acquiros feo title 1o the Proporly, tha ledsehold and fea tillo shall not bo Ao ged unlaoss Londoer

sgrees 1o the merger n writing.

8. Charges to Borrowser and Protection of Lender's Rights In the Property. Borrower shall pay all povernmanial or municipot
chargos. finos and enpositions that are not mcludad « parageoph 2. Borrower shall pay thala obiigaticns on tma diructy 10 the ontity
which 13 owed the payment, Il (alure 10 pay would ddvorsoly alfoc! Londor's inoredt in the Property, upon Londoer's roguos) Borrowor

shatl promplly furnish (O Londer rocaipts ovidencing (holo payinonts,

It Borrowor [ods 10 make thoso paymanis Of the poynonis requirod by paragraph 2, of (ads 10 porform eny OLher COVONIUS and
agreements contained 1 this  Securily Insirument, or there 12 a lagal proceoding thal may sgnificamity affect Lender's righs n the
Properly (such as a proceedng n bankruplcy., for condomnation or 1o onforce laws of tegQuialions), thon Londor may 0o snd pay
whalgver 18 necessary 1o protec! the ualue cof the Property and Lender’s rights v tha Proparly, ncluding poyment of 1axoes. hazard

nswrance and other iems menlnNed N paragraph 2.

Any amounts disbursed by Londoer undor 1his paragraph shall bocome on additional dedl of Borrower and bo 3ecured by this
Security Instrumaent, These &mounis shali bedr nterost from tho date of disbursomant, at the Noto rate. and ot tho option of Lender,

shall be mynediately dus and payabla.

7. Caondemnation. Tho procoods of ary award of clam for dyna)os. dirscl or consgquontial, i connociion  with any
condernnation Or olher (aking of any part of 1he Properly, or for convoyanco in place of condomnation, are horoby aasignod and shall bo
paid ta Lander to thd exiant ol the full arncunl ©f the ndobltodnass that remains unpaid undor tho NoOte and Lhis S¢curity instrumeni,
Lendor shall apply such proceads 10 tho roduchion of the indobtodnass undor The Note ond 1his Socurily Indtrunont, lirst to any
delinquent amounts apphed w the ordor provided i paragraph 3. and than 1o prepaymenl of prncipdl, Any application of the procdeds 1o
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the princpal shall nol oxtend orepOs CMM’LE da'o ofl 1he=rs y 1SNy akatorrda 16 paragraph 2, of change 1he

anouhl af such paymenis. Any excess proceods over an anouni reguved 10 pay M culsisnding ndebtednoss undor Tho Note end this
Security hatrument shall be paid 1o the entily lagally antitled tharoto,

8. Fees. Lander may collect fges and charQes authorizod by the Secrotary.

9. Grounds for Accelerstion of Debt.

{a) Default, Lender rmay, excop! as lrnitgd Dy reguiations Issuod by the Secrotary in 1he caso of peyment dofaulls, require
rrmediate payment in full of sl surny 3ecured by thia Security Instrument if:

(i) Borrower defaults by lading 1o pay n full any monibly paymant required by this Security Insirument rior to or on the
due date of ke next monthiy paymonl, of

(i) Borrower defaulls by faling, for a poriod of 1hirty days, 10 perform any other obligaiions contained n this Security
nstrument.

) Sale Without Credit Approval. Lender shall, if permiied by applicable law and with the prior approvel of Ihe Socreibry,
require rrmadiale payment in full of all the sums secwrad by ihis Security Instrument If;

() Al or part of the Proparly, or a borofkial interost wn a trust owng all or part of tho Properly, is sold or otherwise
transforrod fother 1han by devise or duoscont) by the Borrower, and

{ii} The Progerly IS nO! occupied by the purchaser or granied as his of har prngipdl rosidence, of the purchaser or granice
goes 30 Qrcury. 1he Properly bul his or hor crodit has nol beon approved 0 accordance with tho raquiroments of

the Secrolary,

{e) No Walver. If crcurances occur that would permil Lender (o roquee rrymediata paynent in full, bul Lender does not
require such payrnenis. Lender <t0es nol wawe ds rights with rospect to subsequent ovams,

{dl Reguistions of HUD Secrids/y. . In many crcumstances regululions issued by the Swucrotary will Imi Lender's righls in iha
case of gayment delaulls 1o Toqurre Yremodiplo payment In lull and foreclose 1 not paid. This Socurity Instrumenl doos not

authorize accaloralion or foroclosure «f 1ot _pormitod by roguistions of tho Sacroiary.

(s} Mortgage Not Insured. Borrower agroes ne’ should this Security Instrumoni and the Note socurad thoroby not bo aligibla for
nsurance undar the National Housing Act (withw. B0 days from the date horoof, Londor may at ita oplion snd nolwithsiandng
anything in paragraph 9. requirp rmMadiale payrunt N full of alf SUMS secured by (his Socurity Instrumont, & wrillon slsternont
of any authcrzeg agent ci lhe Socrotary dated *ubzequenl 10 80 days from the date horoof. dochining 10 insura this Security
nstrumnent and the Note secured thoreby, shall be droced conclusve prool af such ineligibiiy. Notwithsianding the foregong,
this option may not be exercised by Londer when O a-unavaiablity of insurance is solely due o Londer's {ddure 10 romi! o

MOrigage NsSuradnco Hremasn to the Socretary,

10. Relnatatement. Darrowor has a right to be ronsiulod ol Londor has requwoed ronadiala paymont in full becsuse of
Borrower's faiure 10 pay on onount due under tha Nole or Thy Security Insirumont, This right  applies even afior florgcloswe
proceedings are insiituled To roinstate the Security instrument, Bocezwar shall 1onder in 3 lump 3um 3l amounis required 10 bring
Borrower's account currenl ncluding, 1o tha oxlenl Ihey are abligationt of Borrower under this Securily insirunent. foreclosuro costs
and raasonable and cusicrnary anornoys 003 and expenses properly azsoLialed with the forecioswro proceodng. Upon rowsialoment
by Borrowor, 1his Security Instrunent and the obligalions tha 0 secwos Snall rinain in offact as if Londar had not roquired rm modiate
paynent in (ull, Howovor, Londor 13 nol roquirud 1o parmit ronstatemor 1 () Lender has accoplod rownstaloment after the
commencernon! of [oraclosure procesdings wilthin two yoars rrenodidtaly priscang the comrmencornant ol a current foreclosura
proceeding, Ui} renstatornant will proclude foroclosura on dif forent grounds @ tho foture, of (i) reinsistomont will advorsely af fact
the priority of the len crealed by (s Securily Instrumnoni,

11. Borrower Not Relassed; Forbearance By Lender Mot & Welver., Exionsior’ <! the trmo of payment or modilicalion of
i nlaresy of Borrower shall nol

amnorization of the sums socured by this Socurity Instrumaent granted by Londor (O ary y0.COSSOr
operale (o release the lhability of the onQnd Borrowor or Borrowor’'s 3UCCORSOF i iciacrst. Londer shall not bo ranuwed 1o
coMMonce prococdings aganst any succosior n nlorost of rofute 10 oxtend ime lor plymral or ofhorwise modify amortaaton ol
the sums secured by this Socurity Inslrument by reason of any dormond made by 1he orignat Jorrower of Borrower's SuCCossors in
wlorost. Any lorbaarance by Londer n oxarcising any fight o romody shall not bo 8 wavar OF of pracioda the oxarcisa of any tight

of rernady,

12. muccessors and Assigna Bound; Joint and Several Liabliity; Co-Blgners. Tho covondnts wd /graomonis ol this Socurity
Inatrument shall bind and bonelit tha succossors and assigns of Londer and Oorrowonr, subject to tho-priyimions of paregraph Q.b.
Borrowor's covonants and agreornents shall bo jon and sovordl. Any Borrower who co-igns thiy Secuwriy wisirument bul doos not
osocuta tha Nale: (2) 13 co-ugning this Socurity Instrument only to martgago. grant and convay that Horrowes's intorasl wy 1hd Proporty
undor thé torms af (ke Sacurily Instrumont: (B) w not porsonally obligatod 1o pay tho sumy socured by this Socurily insirument: and (c)
agroas that Londor andd any olhor Borrower rnay agroao 10 axiond. motidy, forboar or make any accorrenadalivng with rapad 1o the
teren af 1his Sacurily Instruenent or the Nols withoul that Borrawar's consanl,

13. MNotlces. Any notico 10 Borrower provided (or w Ihis Sacurity insirunani shall ba grven by deivetag ot or by maibng 1 by
fiws1 class mai uniess applicable Jaw roquras usa of anothor molhod, The notico shall bo owectad 10 tho Propoerly Addross or sy
olhar addross Borrower designatos by nolice o Londer. Ary notico to Lender shall bo gwvon by firsl ¢lass mad to Londer's udaruss
stalod herein Or any addross Londer davngnalos oy nohco tq Borrowar. Any nalice providod for in this Securiy instrumont shall be
deomad to hava boen gnvon 10 Borrower or Landar whan geven as provided @ this pacagraph.

14. Qaverning Law; Saeversabllity. This Soecurny instrument ahall be govuernod by Federol law and the low of the jurisdicion n
which the Proparly 13 located. In the gvan! that any provision orf clause of this Securdy Instrumerd or tho Note confticts with
applicablo law, such confhict shall not alfect uthor provisons af this Secwrily Instrumnent or 1ha Note which cgn be Qien effec
without the confiicting provision, T this ond 1ho provinions of this Security insirument snd Iha Note ate doclarod 10 be soveravis.

15. Rorrower's Capy. Borrower 3halt be gruon one conlormod copy of (ks Security Insirumont,

18. Aasignment of Rents. Borrowar uncondihonally 038.gns and transfors 1o Lendar ail the rants and rovenues of the Property.
Borrowor authorZzes Londar or Lunder's agonts to colloct Ihe ronis and rovenuss and horobty dwacis oach tenant ol the Proporly to
pay 1ha fonts ta Lender of Londor's agents. Howaver, priof 1o Londer's nolico to Borrower of Boreowor's broach af ahy Covonast or
agroemant in the Socurity Inslrunund, Gorrower ahall colloct and racanvo all ronts e rovonuos af tho Properly a3 trustes (v 1he
benofit of Lender and Borrowor. The astigrenand of cenls constidulod an absolute assgrenent and pol an asagnenenl [or  addihons!

socurity only,
Il Lender gnes notice Of broach 10 Borrowor: (3) al rents roceved by Dorrower shall bo hold by Borroweor as trustoo for

penelt of Laender only, to be appliod 10 the sums secwrod by I1he Socurity Instrument: (b) Lender shall be entilled 1o collect and
racene ol of the ranis of the Properly:; and {C) each tenant of the Proporty shall pay ) ronis due and unpaxl 1o Lender of Lender's

agent on Londer's writ'gn domand 1o tha 1enant,
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Barrower has no! execulod ony prioe assigrment af 1he ronts and has nol and wil not perform any acl thal woud provent
Lender from exercising 1S rights undar this parograph 16,

Lender 3nall NOI De requred 1o onlar upon, take conlrgd of or mainlain the Properly before or afier giving notice of breach 10
RBorrowsr, However, Lendor or a Julicialy appointed receiver may do 50 a1 any trme there IS a broach. Any application of renis shall
nol cure or wawve any defaull or invalidala Bany other right or rerady of Laender, This assignrnent of ronis of tho Proporty shall
terminate whon the debil secursd by tha Security insirument s paid n full,

NON-UNFORM COVENANTS, Borrower and Lender furlhar caovenant and agroe as Toliows:

17. Foreuiosure Procecurs. |1 Lender recuires immediate payment in full under parsgraph 9, Lender may foraciose this
Becurlty Inatrumant by Judiclal procesding. Lender shall be entitied to collect nll expenses incurred In pursuing the remedies
provided In this parsgraph 17, including, but not limited to, ressonable attorneys’ fees snd ¢costy of title svidence.

19. Aslesse. Upon paynont of all sums secuwred by this Securlly natrument, Londer shall roluase this  Socurity inatrumont
without charge to Borrower. Borrower shall pay any recordation cosis.

18. Walver of Homestend. Borrowor wanos all right of homastead exernplion in the Property,

20. Alders to this Security [nstrument. {f-Une OF mMOra riders are exdcufed by Borrowor and recorded logether with this
Security Instrurnanl, the covenanis of each such rider shali be ncorporsted nto and shall amend and supplament tho covananis and
agreomanis of this Security Insirument as If the rigar{siwera 3 part of this Security Insirumen,

{Check applicable box{es))

E’El Condorminiumn Ricer :] Grauvzerd Payment Rider | Iomnr [ spocity ]
E::] Planned Unit Development Rider l::] Growing €7ty Ridor

BY SIGNING BELOW, Borrower accepls and agraes Io 1he larms curtuined in this Socurity Instrumant and i any rider(s)
exoculed by Borrower and racordad with il

: . s 4 LD
bl@«-/c’— Q,/éo’ﬁi/ T%%A_Z (ot 5 Soa)
e Y

witnesses,

&
< THoriowar G
9]
&
i3
(semy &
~dotrowsr e
ar
STATE OF ILLINOIS, Ok b County s
| n ‘-/{{t( s i bl s <y ey . 2 Notary Public in_and toP"¥jd county and stalo do heroby corlify

n ) . . L
that L,/’,r.-u-l-t-é'-"‘* / /..3“. e IR - )
r i .wn#w“ »

M.WU*f

aqqu.'knawn (@ mo 10 bo 1ho sang porsonls) whoso namols) Crae

subscribea 1o the foregoing wstrument, appeared pefore meo lh'r““:: \lﬁyp‘f‘ﬂﬁ. ang scifnowlodged that o ho 7.
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THIS CONDOMINIUM RIDER Is made this  14TH day of JUNE .19 83,
snd Is Incorporatad Into end shall bes desemed to smend wnd supplement the Mortgage, Desd of
Trust or Sscurlty Deed ("Security Instrument”) of the sams date glven by the undersigned

{("Borrower®) to securs Borrowsr's Note ("Note” to BANCPLUS MORTGAGE CORP.

{'Lu.rzﬁzr':t of the same dats and cavering the property described In the Security Instrument snd
ocated at:

500 E. DOGWOOD LANE 402, MT. PROSPECT, IL 80088

[ Property Address)

The Praperty Address Includes a unit In, togethar with an undivided Interast In the common slamants
of, a condominium project known as:

RANDWOOD TOWERS CONDOMINIUM
[ Nome of Condominlum Project)

{"Condominium Fralzstn. If the ownars essociation or other ently which sots for the Condominlum
Project "Owners.AGrunciation™) holds title to proparty for the beneflt or use of its mambsers or
sharaholders, the Pro.m'ty slso includes Borrower's interast In the Owners Assoolation snd ihe uses,

praceads and beneflts o/ Rorrower's Interest.

CONDOMINIUM COV:ENAMTS. In addition to the covonants end agresmentis made In tho Securlty
Instrumsnt, Borrawer and-Lender further covenant and agree as follows:

A. So long es the Ownars-AJiociation malmeins, with a generally accapted Insurance carrier, &
"master* or “blanket” policy Insuring »! property subject to the condominium documents, Including ol
Improvements now existing or hers:fter erected on the Property, and such policy Is sstiafactory to
Lender and provides Insurance covorag= In the smounts, for the periods, and agalnst the hezards
Lender requires, Including fire and othisr hazards included within the term “sxtended coverage’, snd
loss by flood, to ths extent required cy tha Secratsry, then: () Lender waives the provisian in
PnrnFrlph 2 of this Security Instrument V2! inhe manthly p%mont to Lender of one—twelith of ths
yearly gremlum instaliments for hazard Insurance aon the Property, and (l) Borrower's obligation
under Paragraph 4 of this Securily Instrumeri ‘o maintaln hazard Insurence coverage on the
Preperty |s desmed satisfled to the extent tha' thu required coversge s provided by the Owners
Assoclation policy. Borrowar sheil give Lender prompt notlce of any lspse In rcc,ulrad hazerd
insurance coverage and of any loss occurring frar -a hezard. In the event of s distribution of
hezerd Insurance proceeds In llau of restorstion or repe!s following s loss to the Property, whether
to the condominlum unit or to the common slaments, wo), roceeds payable lo Barrower are hersby
pssigned and shall be pald 1o Lender for applicstion . the sums secured by this Security

instrument, with any excess paid 10 the entity legally entltird ihereto.

B. Borrower promlises to pay Borrower's allocsted shrie  of tha common expenses or
assessments and charges Imposad by the Qwners Assoclationh, a3 provided In the condominlum
dacuments.

C. it Borrower doss not pay condominlum dues end assessmeris ‘whan due, then Lender may
an them. Any smountas disbursed by Lender under thls psragraph C shel harome sdditionsl debt of

orrower sacured by the Security Instrument. Unless Borrower and Lendir saree toc other terms of

gaymant, these smounts shall bear Interast from the date of disbursement st the Note rate and shall
e paysble, with Interest, upan notice from Lender tc Borrower requesting paym=nt,

BY SIGNING BELOW, Borrowser accapts and agrees to the terms and proviziens contalned In

this Condominlum Rider.
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