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Q THIS MORTGAGE (*Seeurity Instrument™) is given on . JURE 30 o, . 9}\’
‘\‘J\ 1993 . The mongdwsr is ... Samual Samg and Boulta MCClellan Sams, his wife (J) . . .
e JONSEN Borrower”). Thiy Secunity Instrument is given o Ebrat Unkted
| JBaok e VPR . which iy organized and cxisting
j\ urler the Jaws of Ll inode o and whose address i L 700 Exchange Street,
~ PO 0. Box 400, Crete, tXiinads 60417 ... e {*'Lender').
Borrower owes Lender the prncipal dany of . Ewo_hundred. two. thousand . four hundred Fif{ty and .
004100 m=====r—mmmemmme== Dot (U5, % 202,450,001 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumeit (" !Note ™3, which provides for monthly payments, with the fuli debs, if not
paid earlier. due and pavable on ... March-230, 1994 . . This Security Instrument

secures (0 Lender: (a) the repayment of the debicvadenced by the Note, with interest, and all renewals, extensions and
modifications of the Note: (by the payment of all othersdris . with interest, advanced under paragraph 7 1o proiect the security
of this Security Instrument; and (¢) the performance of Borrower's caverants and agreements wnder this Security Instrumesnt
and the Note. For this purpose, Borrower does hereby mortfage, grant and convey to Lender the following described prop-
erty located in . ook County, Hlinnis:

..........................................................................................................

LOT 7 IN LAKE LYNWOOD UNIT 1, IN THE NORTH 380/ FZET OF THE WEST 180 FEET AND THE
NORTH 350 FEET OF THE EAST 355 FEET OF THE WEST 537 FEET, ALL OF THE WEST 1/2 OF
THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 7, TOLNSHIP 35 NORTH, RANGE 15, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THVREQF REGISTERED IN THE
OFFLCE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOYS, ON SEPTEMBER 25,1972,
AS DOCUMENT NUMBER 2650151, IN COOK COUNTY, ILLINOIS.

PIN 13-07-104-001

WITH ANY AND ALL RENEWALS AS PERMITTED BY FIRST UNITED BANK.

1Zip Cunle)

L

&L

which has the address of ..., 2633 Surf Court .., e, LYDWOL o i, , g
|Sreen [City, N

Minois ..004L1L ... e (*'Property Address™). g
@

b

[}

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, appunenances.
and fixtures now or hereatter a part of the property. All replacements and additions shadl also be covered by this Security
Instrument. All of the furzgaing is referred 10 10 this Secuntty Instrument as the *"Property. ™

BORROWER COVENANTS that Borrower is law fully seised of the estate hereby conveyed and his the right to morigage.
grani and convey the Property and that the Property 1s unencumbered, except for encumbrances of record. Borrower wareanis
and will detend generally the tile to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECLRITY INSTRUMENT combines unifurm covenants for national use and aog-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single Famuty~Funnie Mae/Eraddis Mac UNIFORM INSTRUMENT Form 3014 W90 (page | of § pagesi
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person) without Lender's prior written consens, Lender may. at nis option, require immediate payment in full of all sums
secused by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 davs from the date the notice is delivered or mailed within which Burrower must pay 2l sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
uny remedies pernitted by this Secunity instrument without further notice or demand on Borrower

I8, Borrower's Right to Refnstate. ¥ Borrower mects certan conditons, Borrower shall have the night By have
enforcement of thy Security Instrurment discontinued at any une prior to the earhier of. tw) S days (or such other perid
iy applicable law may specity for reinstaterent) betare sale of the Property pursuant to any power of sale costaned in this
Secunty Insteuenent, or (h) entry of a [udgment enfuccng this Seuanity fnstrement Those conditions are that Borrower:
fa) pays Lender all sums which then woukd be due under thus Security Instrument and the Note as it no aceeleration had
oceurred; (h) cureruny default of any other covenants or agreements; (o) pays all expenses incursed in entorcing ths Security
Instrument, includizg, hat not limited to, reasenable attorneys’ fees, and (d) takes such action as Lender may reasonably
requite to assure tha tes Jien of this Security [nstrument, Lender’s rights in the Property and Borrower's obligation o pay
the sumns secured by tais Security Instrument shail continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligationy, secured hereby shail remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not dopiyein the case of aceeleration under paragraph 17,

19, Sale of Note; Chungz of Loan Servicer.  The Note or a partiz] imterest in the Note {together with this Security
Instrurnent) may be sold one ar mbre times without prior nitice to Borrower. A sale may resutt in a change in the entity
tknown as the “*Loan Servicer''y that zollects monthly payments due under the Note and thas Secunity Instrument There
also may be one or more chinges of W Foun Servicer unrelated to a sale of the Nute: 3 there oo change ot the Loan
Servicer, Borrower will he given written noteal the change i accordance witic paragraph 14 above and spplicable jaw,
The aotice will state the name and address ol the new Loan Servicer and the address 1o which payments should be made,
The notice will also contain any other information required by apphcable law

26.  Hazurdeus Substances.  Borrower sKall nae cause or permit the presence, use, dispasal, sterage, or release
of any Hazardous Substinces on or in the Property. Boriower shall not do, nor allow anyone else to do, anything affectrg
the Property that is in violauon of any Epvironmental Lave! Lie preceding two senences shall not apply (o the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate
10 normal residential wies and to maintenance of the Property

Borrower shall promptly give Lender written notice of anyliptestigation, clam. demand. lawsuit or other action by
any governmental or regulatory agency or private party involviang/the Propeny and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. (F Borrdwe'r learns, or s notified by any governmental or
reguiatory authority, that any remaval or other remediation of any Hazardaas Subsiance affecting the Property 13 necessary,
Borrower shall prompty take all necessary remedial wetions 1n accordance wnh Environmental Law

As used in this paragraph 20, " Hazardous Substances™ are those substancesdatined as toxic or hazardous substances
by Environmental Law and the follow ing substances: gasoline, kerosene, other Quminabls or toxe peiroleum products, tosic
pesticides and rerbicides, volatile solvents, materials containing asbestos or formaldchyde. and radioactive matenials. As
used in this paragraph 20, “Environmental Law'” means federal laws and laws of the jurisdictionwhere the Property s located
that relate to health, safety of environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerative fralewing Borrower’s
breach of any covenant or agreement in this Security Insirument (but not prior to acceleration xaser paragraph {7
uiless applicable law provides otherwise}. The notice shall specify: {a) the default; (b) the action recuired 1o cure the
default; (c) a date, not less than 30 days from the diate the notice is given (o Borrower, by which the d:ault must
be cured: and (d) that fallure to cure the defauit ¢n or before the date specified in the notice may result in acceleration
of the sums secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demuand and may foreclose this Security Instrument
by Judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Rejease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives alt right of homestead ¢xemption in the Propenty.
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UNOFFICIAL COPY

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renew als. 1 Lender requires, Borrower shall prompil give to Lender all receipts
of paid premiums and reacwal notices. In the event of loss, Borrower shall give prompt nolce 1o the msurance carnien and
Lender, Lender may make proof of loss f not made promptly by Borrowes

Unless Lender and Borrower otherwise agree in wnting nsurance proceeds shall be apphied 1o sestoration or 1epar
of the Propesty damuged, o the restoraton of repair is econonneadly feasible and Tender’s security s not lessened 11 the
restoration o repar is notb ccomomically feasible or Lender's secunty would be lessened, the insurance proceeds shall be
apphed 1o the sums secured by this Security Instrument, whether or not then due, with any excess pand to Borrawer 1 Bottower
ahandonys the Propenty, or does not answer within 3G days a notce from Dender that the msarance carner has oftered 1o
settle a claim, then Lender may collect the insurance prisceeds. Lender may use the proceeds to repair of testore the Property
of o pay sums seeured by this Securdy Instrement, whether o not then due. The 30 day penod will begin when the nolice
15 RIVCTL
Unless Lender amd Bonower oferwise agree i woting, any appleation o proceeds W poincipa! shall ot eastend
or postpone the due Gat2of the manthly payiments referred toon patagraphs 1and 2 or change the amount of te pas ments
1 under paragraph 21 e Plenerty s acguited hy Lenrder, Borrower's nght (o any inmsurance pohicies and prigceeds resulting
from damage 1o the Progeity sasor to the acguisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument ammediately priorse i acquisition.

6. Occupancy, Preserveiion, Muintenance and Protection of the Property: Borrower's Logn Application;
Leaseholds.  Borrower shall oceur’s estabhish, and use the Property as Borrower's poincipal residence wathin siafy Jdavs
after the execution of this Secunity Instnanyntand shall continue to occupy the Propenty as Borrower s principal residence
for at least one year after the date of acenpancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating cireunstances exist which are beyvond Borrower's control. Borrower shall nol
destroy, damage or impair the Property, ahlow e Propeny o detenorate, o1 comimik waste on the Propenty Borroser shall
be o default if any forfeture achon or proveedingia/pether civil or criminal, is begun that i Lender's good fanh yudgment
voutd result i forfeiture ol the Propeny or othersw ise awrerally impans the lien created by ths Secunts Instrumeit or Lender s
secunty interest. Borrower may cure such a defauit and rewnstate, as provided s paragraph 18, by causing twe achon of
proveeding to be dispnssed with i raling that, e Lendet's good faith determination, precludes Sorfeture of the Borrower™s
mterest in the Propenty or other matenad impasrment of the Lo Cnzated by tis Secunty Instnument or Leider s secunty
interest. Borrower shail also be indefaul if Borrower, dunng the loap/apolication provess, gave matenally fabse on inaceurale
informahon or statements to Lender (o1 failed to provide Lender witivary-matenaal imformation) m connection with the Jogn
evidenced by the Note, including, but pot Limted to, representations conceanng Borrower™s aecapancy of the Property as
a pongipal residence. 11 this Securty Bnstrument s on i leaschold, Borrower dhaii comply with i} the proveions of the Jesse
I Borrower acquires fee utle tothe Propenty, the leasehold and the toe tide shail ol merge unless Lender agrees to the
NICTRCT M WIIing.

7. Protection of Leader’s Rights in the Property. It Borrower {mls to'plctorm the covenants and agrcements
vatained i this Secunty Instrument, or there s a legal proceedimg thai may significuntly-yfccriender s rghtsan the Properts
(such as o proceeding 1 bankruptey, probate. for condemnation or forfeituie or to enforeediwsan regulationsy, then Lehden
may do and pay for whalever is necessary W protect the value of the Property and Lender's npbosoan the Propeny . Lemder’s
actons mdy include paying any sums secured by a fien which has prienn oser this Secunty InSirunsant, appeaning i coutt,
paying reasonabic attorneys’ fees and entening on the Propeny to make repairs. Although Lender mey ke action under
thes paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrow et secured by this
Securty Instrument. Unless Borrower and Lender agree to other terms of fayment. these amounts shali b amerest from
the date of disbursement at the Note rate and shali be payable, with mterest. apon potice from Lender to Borrowesrequesitg
payment
8. Mortgage Insurance. 1Y Lender required mortgage insurance as a condiion of making the Joan secured by this
Secunty Instrument. Borrower shall pay the prepuums requited o maintamn the mongage msurance 1 effect 3. o any
reasin, the mortgage insurance coverage required by Lender lapses or ceases to e in effect, Berrower shall pay the premsms
regired 1o obtain covergge substantially equivalent o the mortgage insurance preyviously in effect, at @ cost substantially
equivalent to the cost to Borrewer of the montgage insurance previously m elfect, from an alteraate mongage mnsurer spproved
by Lender. If substantially equivadent mortgage insuriance coverage s not available, Borrower shajl pay to Lender cach month
a suim equal to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the :hsurance coserage
lapsed vr ceased W be in effect. Lender wili accept. use and retain these payments as a loss reserve in lieu of mongage
insurance. Loss reserve payments may no longer be required, at the option of Lender. if mortgage mnwurance coverage (in
the amount and for the period that Lender requires) provided by an ansurer approved by Lender agan becomes available
and is oblained. Borrower shall pay the premiums required 1o maintain mortgage msurance in effect, or to provide a losy
reserve, until the requirement for morgage msurance ends 1n accordance with any writter, agreemicnt between Borrower

and Lender or applicable law.
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