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Y THIS MORTOAGE ("Secunity Instrument”) is given on....
}N“'w 5 @i* i X

_________ ThL “\Unbdﬂ’lr ]5 E‘m\( WEL DO\ AND ”LL E. Kmﬁl)ﬂ)l WEI:

,{J‘J/ Fer EY This Security lnsuulmn! is given la..

“ ' ' \ , , which is urg.nmd and m»lmg
umkr ih\, fasvs of ... A 4E ; A0 WHOSE GdATESS 18 o
4915 INDEPENDENCE Ay, \, FLORIDA no‘u.mu
Burrower owes Lender the prmupal st of

Dilaes 1008, % ) This dd)( iy evidenced by Borrower's note
duted the same date @y this Seeurity Instrurenty"Note™), whldu provides for monthly payments, with the full debt, if not
paid cartier, due and payable on JULY 01,2000 .. This Security Instrument
seeures 1o Lender: (@) the repayment of the dth c"-da.m.cd hy mc Nou wnh amm,sl and all renewals, extensions and
modifications of the Note; (b} the payment of all othersuins, with interest, advanced under paragraph 7 to proiect the security
of this Securily Instrument; and (¢} the performance ot Horrower's covenants and agreements under ihis Security Instrument
and the Note. For this purpose, Borrower docs hcrdg Mongage, yum and convey (o Lender the mllowm; described prop-
erty focated in deeererens o pereree e ... County, linois:

LOT 1IN RIVER FOREST PARK HOMES SUBDIVISION, A PART OF THE WEST 12 OF

THE SOUTHWEST 1/4 OF SECTION 12 TOWNSHIP 39 NORTH RANGE 12 EAST OF THE

THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEP&GY RECORDED NOVEMBER
19, 1948 AS DOCUMENT 14446645, IN COOR COUNTY, ILLINOIS.

TAXIDNUMBER __15-12--302-053-0000

6L022ZSE6

which has the address of ... 202 NORTH PARK AVENUE, s e RIVER FOREST .,
(Streat] 1Ci)

Winois . ("Propcny AdmCSS");

TOGETHER Wit all the improvements now or hereafier erccied on the propenty, and ail casements, appusienances,
and fixtures now or hereafter & part of the property.  All replacements and additions shall also be cavered by this Sccurity
Instrument, Al of the foregoing 1s referred 10 in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Praperty is unencumbered, except {or encumbrances of record. Borrower warrants
awd will defend generully the titde to the Property against all cluims and demands, subject to any encumbrances of record.

THIS SECLRITY [NSTRUMENT combines unifurm covenants for national use and noa-uniform covenants with limited
variations by jurisdiction 10 constitute a gaiforsy security instrument covenng real property.
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UNIFORM COVENANTS.  Borrowes wnd Lender covenant and agree as follows:

. Uayment of Principyl und Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due unider the Nole,

2. Funds for Tuxes and Insurance.  Subject (o applicable law o ke a written waiver by Lender, Dorrower shall
pay 1o Lender on the day monthly payments are due under the Note, untit the Note s paid o full, & sum CFunds”™) for;
(@) yearly taxes and assesssents which may sian prionity over this Secunty Instrusient as 2 lien on e Property; (h) yearly
leusehutd payments or ground renis oo the Property, iF any; () yearly hazard or properety insurance presums; (d) yearly
Nood insurance premums, i any; {¢) yearly morlgoge mserance premiums, o any; and (£ any sums payable by Borrower
w Lender. in accordance with the provisions of patageaph 8, in licw of the payment of mongage insurance premiums. These
trems are called "Escrow Irems.” Lender may, at any time, collect and held Funds in an amount noi (o cxgeed the maximum
amount o lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Eswie Senlement Procedures Act of 1974 as ameadsd from time to time, 12 US.C. § 2601 et seq. ("RESPA"), uniess
another law that applics 1o the Funds sets o lesser amount. If so, Lender may, st any time, collect and hold Funds in an
amott ot to exceed the lesser amount. Lender may estimate the amount ol Funds due on the basis of current dita and
reasonable estimats of expenditares of future Escrow lwems or otherwise in accordance with applicable law.

The Funds shedithe heid in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Londer is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow ltems. Zopuer may not charge Borrower for holdiag and applying the Funds, annually analyzing the escrow
account, or verifying the Escrowdiems, unless Lender pays Borrower interest on the Funds and applicable law persmits Lender
10 make such a charge. Howevel, Lender may require Borrower 1o pay a one-time charge for an independent real cstate
tax reporting service used by Lenderaiconnection with this loan, unlessapplicable taw provides otherwise. Unless an agreement
is miade or applicable taw requires inttest 1 be paid, Lender shall not be required o pay Bomower any interest or camings
on the Funds, Borrower and Lender may agree in wriling, however, that interest shall be paid on the Funds. Lender shall
give 1 Borrower, without charge, an annual tecounting of the Funds, showing credits and debits to the Funds and the purpose
for which cact debit to the Funds was male. Thie Fatids are pledged as additionad sceurity for all sums secured by ths Security
Instrument.

If the Funds biekd by Lender exceed the amounts pediiiited 10 be held by applicable taw, Lender shali account o Borrower
for the excess Funds in accordance with the requirements o4 apolicable law. 1 the amount of the Funds held by Lender at
any time is not sufficient o pay the Escrow lrems when due, Lender may so notily Borrower i writing, and, in such case
Rorrower shall pay to Lender the amount necessary o make Loz deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, st Lender's sole discretion,

Upon payment in full of all sums sceured by this Security [nstiyraent, Leader shall promptly refund 1o Bovrower
any Funds held by Lender. I, under paragraph 21, Leader shall acquire or/seii the Property, Lender, prior o the acquisition
or sule of the Property, shall apphy any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Securily Instrument.

3. Application of Puyments. Unless applicable liw provides otherwise, ail zayments received by Lender under
pacagraphs 1 and 2 shall be applied: Tirst, o any prepayment charges due under the Nede, second, o amounts payabie under
paragraph 2; third, to interest due: fourth, to principal due, and fast, 10 any Jate charges duc under the Note,

4. Charges; Liens, Borower shall pay all taxes, assessments, charges, fines and ‘8 positions auributable to the
Property which may alain priorily over this Security Instrument, and teaschold payments or groynd noats, il any. Bormower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Soroweer shall pay them
on time direcily 1o the person awed payment. Borrower shall prompily fumish to Lender all notices €4 2:00unis (0 be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender rieesnes evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (@)
agrees in wriling to the peyment of the obligation securcd by the Lier in i manner acceptable o Lender; (b) contests in god
faith the tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion aperate (o
prevent the enforcement of the licn; or (¢} seeures from the holder of the licn an agrecment satisfactory to Lender subor-
dinating the lien to this Security Instrument. if Lender determines that any part of the Property is subject 10 a licn which
may altain priorily over this Security Instrument, Lender may give Borrower a notice identitying the hen. Borrower shall
satisfy the lien or tke one of more of the acticns set forth above within 10 days of the giving of notice,

5. Huazard or Property Insurance.  Borrawer shall keep the improvements now existing or hereafter erecied on
the Propeny insured against loss by fire, hazards included within the erm "extended coverage” and any other hazards,
including [loods or flooding, tor which Lender requires insurance. This insurance shafl be maintained in the amounts and
for the periods that Lender requires. The insurance carmier providing the insurance shall be chosen by Bormywer subxct 10
Lender's appron al which siad! not be anreasonably withheld. I Borrow er fuls w maintn ooversge descnbed above, Lender
may, at Lender's option, oblain coverage W prowet Lender's nghts in the Property in accordance with paragraph 1.
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Al msurance policies and renewals shall be acceptable 1o Lender and shall melude o standard mongage clause. Lender
shall have the right W hold the policies and renewals. i Lender requires, Borrower shall prompliy give w Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt rotice (o the insurance carrier and
Lender. Lender may make proof of loss i net made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied W restoration or repuir
ol the Property damaged, if the restoration of repair is cconormirally feasible and Lender's security 1s not lessened. If the
FeSLORION OF Tepair 15 not econumically feasible or Lender's securty would be fessened, the msurance proceeds shalk be
applied o the sums sceured by this Sccurity Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower
abandons the Property, ur does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o
setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore e Property
or 1o pay sums securad by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
s given,

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds o principal shadl not extend
or postpone theate daie of the monthly payments referred t in paragraphs | and 2 4 change the amoent of the payments.
If under paragrapi 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage o e FTopenty prior o the acquisition shali pass to Lender to the extent of the sums secured by this Security
[nstrument immediately” prior 1o the acquisition,

6. Occupancy, Presczvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Bomower shal’ ocaupy, establish, and use the Property as Borrower's principal residence within sixty days
alter the exccution of this Secirity nstrument and shall continue 10 occupy the Propenty as Borrower’s principnl residence
for al least one year after the date of-occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasenably withheld, or unless extenapiing circemstances exist which are beyond Borrower’s control. Rarrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commil waste on the Property. Borrower shall
be in default il any Forfeiture action or proceeding, whether civil or erinunal, s begun that in Lender’s good faith judgment
could result in fordeiture of the Property or othetswisematernalfy impair the lien created by this Security tustrument or Lender's
security inlerest. Borrower may cure such a default pad reinstate, as provided in paragraph 18, by causing the uction or
proceeding 10 be dismissed with a ruling that, in Lender's yood faith determination, precludes forfeiture of the Bomower's
interest in the Property or other material impairment of (he Len created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrorver, during vic Joan application process, gave materially falsc or inaccurate
information or statements 1o Leader {or failed to provide Lender with any material information) in connection with the loan
evidenced by the Noie, including, but not limited (o, representations ¢oncerning Borrower's occupancy of the Property as
a principal residence. I this Security Instrument is on a leasehold. Bormywi 't shall comply with alf the provisians of the lease.
If Borrower acquires fee title o the Property, the leaschold and the fec ttle shall not merge unless Lender agrees 1o the
merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower tails 10/posform the covenants and agreements
contained in this Security [nsirument, or there is a legal procecding that may significanuy affect Lender’s ights in the Property
(such as o proceeding in bankrupley, probaie, for condemnation or forfeilure or to enforcsiwws of regulations), then Lender
may do and pay Jor whatever is necessary 10 proteet the value of the Property and Lender's fights in the Pragerty. Lender's
actions may include paying any sums sccured by a lien which has prionty over this Security tnsizaiment, appearing in coun,
paying reasonable attorneys' fees and cntering on the Property (o muke repairs. Although Lender'may take action under
this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrosen secured by this
Sccurity Instrument. Unioss Borrower and Lender agree to other terms of payment, these amounts shall ocarinierest from
the date of diskursement a1 the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment,

8. Movtgage Insurance.  1f Lender required mortgage insurance as a condition: of makirg the loan secured by this
Security Instrument, Borrower shall pay the premiums required to mainiin the morigage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceascs 1o be in elfect, Borrower shall pay the premiums
reyuired 10 oblain coverage substantially equivalent (o the morgage insurance previously in effect, at a cost substanuially
equivatent 1o the cost 1o Borrower of the mortgige insucance previously in effect, from an aliernate morigage insurer approved
by Lender. If substantiaily equivalent mortgage insurance coverage is not available, Borrawer shull pay to Lender cach month
a sum equal (o one-twellth of the yearly montgage insurance premium being paid by Bomower when the insurance coverage
fapsed or ceased to be in effect. Lender wili accept, use and retain these payments as a loss reserve in licu of mongage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) prosided by an insurer approved by Lender again becomes availahle
and % obluned. Borcower shall pav the premivms requited (0 maintain morgage insuruce in ¢ floct, of 1 provade 3 ks
reserve, until the reguirement for mongage surine cids o acvonkanee with any writien agreerient between Borrower
and Lender o appheable Law.
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Y, Inspection,  Lender op its ggent may make reasongble entrics upon anid inspecuons of the Property, Lender shall
give Borrower notice af the tme of or prior w an imspection specilying reasomable cause for the inspection.

). Condemnation.  The proceeds of any award or claim for damages, direct or consequential, s connecdon with
any condermnation or other taking of any part of the Property, or for conveyance ie licu of condemnation, are hereby assigned
and shall be paid to Lender.

Inthe eventof 4 total uking of the Property, the proceeds shall be applied w the sums secured by this Security [nstrument,
whether or not then due, with any excess paid to Borrower, In the event of a parttal taking of the Propeny in which the
fair market value of the Property immediately belore the taking is cqual 10 or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Seeurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraciion:
(1) the ot amount of the sums secured immediately before the aking, divided by (b) the fair market value of the Property
immediately before the taking. Any bulance shall be paid 10 Bomower, In the event of o pantial wking of the Propenty in
which the luir market value of the Propeny immediately betore the taking s less than the amount of the sums secured im-
micdhately before the wking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the procecds shall be applicd 1o the sums secured by this Security [nstrument whether or not the sums are then duce.

It the Pruperty s abandened by Borrower, or i, aller notice by Lender 1o Borrawer that the condemnor offers to
make an award or scule a claim for damages, Borrower fails to respond o Lender within 30 days after the date the notice
is given, Leader is suthoried 1o collect and apply the proceeds, at its option, cither (o restoration or repair of the Property
or 10 the sems secured by thiz Security Instrument, whether or not then due.

Unless Lender and Borrewe: otherwise agree in writing, any application of proceeds 1o principal sholl not extend
or postpone the due date of ihe mengily payments referred to m paragraphs 1 and 2 or change the amount of such payments.

L1. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate (o release the nability of the original Borrower or Borrower’s successors i interest. Lender
shiall not be required to commence procecdings against any successor in interest or refuse o extend time for payment or
otherwise modify amortization of the sums securced by this Security Instrument by reason of any demand made by the originat
Borrower of Bormower's suctessons in interest. Any testoarance by Lender in exercising any right or remedy shall nol be
# waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Luability; Co-signers. The covenants and agreements of
this Securily Instrument shall bind and benefit the successors andassigns of Lender and Borrower, subject 1o the provisiens
of paragraph 17, Borrower’s covenants and agreements shall be jountand several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Securyy{(nstrument only 10 mongage, granm and convey thal
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b} is not personally obligated lo pay the
sums secured by this Security Instrument; and i¢) agrees that Leader and any eiics, Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard to the lerms of this Security Histrupient or the Note without that Borrower's
COnseNL.

13, Loan Chacges.  If the loan secured by this Secunty Instrumenl is subjectio 4 law which sels maximum loan
charges, and that law 15 finally interpreted so that the interest or other loan charges collectid ar 1o be collecied in conaection
with the loan exceed the permiuted binis, then: (3} any such loan charge shall be reduced by'th: amount necessary w reduce
the charge o the peemutted limit, and (b) any sums already collected from Borrower which excreded permiuied fimits wath
be refunded o Berrower, Lender may choose 1 make thus refund by reducing the principal owed unacr 2 Note or by making
a direct payment 1o Borrower. 1t a refund reduces principal, the reduction will be trealed as a partial prerayment without
any prepayment charge under the Note.

14, Notices.  Any notice (o Borrower provided lor in this Security Instrument shall be given by delvering it or
by muiling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by
first class mail o Lender's address stated herein or any other address Lender designares by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
In this paragraph.

I15. Governing Law; Severability.  This Sccurity Insuument shall be governed by federal faw und the luw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie
conflicls with applicable kaw, such contlict shall not affect other provisions of this Security Insirument or the Note which
can be giver effect withaut the confliciing provision, To this end the provisions of this Security Instrument and the Note
are declared (o be severable.

16. Borrower’s Copy. Bormower shall be given one conformed copy of the Nole and of this Security Instrument.

17, Fransfer of the Property or & Beneficial Interest in Borrower. [ all or any pant of the Property or any
interust in it 1s sold or uansferred (or if a beneficial interest in Borrower is sold or transferned and Barrower ss not a natural
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person) withoul Lender's prior writien consent, Lender may, at ils option, require immediste payment in full of alf sums
sccured by this Security [nstrument. However, this option shall not be exercised by Lender if excreise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of geeeleration. The noce shall provide @ period
of not fess than 30 days trom the date the notice is delivered or maited within which Borrower must pay all sums secured
by this Sceurity Tnstrument. {f Bosrower finls 10 pay these sums prior 10 the capiration of this peniod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

1%8. Borrower's Right to Reinstate,  1I Borrower ineets cerain condinions, Bormwer stuft have the tight @ hive
enforcement of iy Secanty strument discomtinued at any e poot 1o the cuelicr of: () § days (or such oties penisd
as apphicable Liw may specity tor einstatemeit) befors ssfe of the Property puesuait o any power ol sale contsined in tns
Seounly Instrument; o (by entry of a judgiuent endoromg this Secority lnstrumnent. Those conditions are that Borrowern:
(i) pays Lender all sums which then would be due wnder shis Security Insteument amd the Note as if no acceleration had
occurred; (b) cures any default or any other covenants or agreements; {¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable atiorneys' fues; and (d) akes such acuon as Lender may reasenably
require (o assurc it the hen of this Seeurity [nstrument, Lender's rights in the Properiy and Borrower's obligation o pay
the sums secired by chis Security nstrument shall continue unchanged. Upon reinsatement by Borrower, this Secumy In-
strument and the oblyedoms secured heeeby shafl remaun fully effective as if no acceleration had oceurred, However, this
right o retnstate shall sot sprly in the case of acecleration under parageaph 17,

19, Sale of Note; Chaneeo® Loun Servicer.  The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one ormore times without prior notice to Borrower. A sale may resull tn a chunge in the entity
tknown as the "Loan Servicer®iat collects monthly payments due uader the Note and this Security Instiument. There
also may be one or more changes of thy Loan Servicer unrelated to o sude of the Nute. I there w4 a change of the Loan
Servicer, Burrower will be given writtee sotice of the change in accordance with paragraph 14 ubave and spphicable Liw.
The notice will state the name and address OF e now Loan Servicer and she address 1o which paymems should be made.
The notice will also contain any other informauon f3yuired by applicable law,

2D. Huzardous Substances.  Borrawer shail’not cause or permit the presence, use, disposal, storage, or release
ol any Hazardous Substances on or in the Propenty. gomawer shall not do, nor alfow anyone elsc (o do, anything affecting
the Property that is in violation of any Enviconmental Law: The preceding wwo sentences shall nat apply to the presence,
use, of storage on the Property of small quantities of Hazadous Substances tht are peneradly recognized o & approprialc
10 normal residential uses and to maintenance ot the Property.

Borrawer shalt promptly give Lender written notice of any tneestgation, claim, demand, lawsuit or other action by
any governmental or regulalory ageacy or privide party involving fie Property and any Huazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borawerdeams, or is notified by any goveramentil or
regulatory authorily, that any removal or other semediation of any Hazardous “upstance alfecting the Propenty is necessary,
Borrower shall prompily wke all necessary remedial actions i sccordence” with Enviconmental Law,

As used in this paragmph 20, "Hazardous Substances™ are those subssnces dfiived as toxic of hazardous substances
by Environmeninl Law and the tollawing substances: gasoline, kerosens, other flammagie or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde and radioactive materials. As
used in this paragraph 20, "Envircnmental Law” means federal laws und laws of the jurisdictior where the Propenty is located
that relute o health, satety or environmental protection.

NoN-LUsiEorys COVENANTS. Bomower and Lender further covenant and agree as foilows:

21, Acceleration; Remedies.  Lender shall give notice to Borrower prior to ucceleration fuslowing Borrower’s
breach of any covenant or agreement in this Security Tostrument {(but not prior to acceleration under ssragraph 17
unless upplicable law provides otherwise). The notice shalt specify: (a) the defanlt; (b) the action requireu to cure the
default: (¢} g date, not less than 31 days from the date the notice is given to Borrower, by which the defaolt must
he cured; and (d) that failure o cure the default on or before the date specified in the notice may result in seceleration
of the sums secured by this Security Instrument, fureclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after accelerution and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or nny other defense of Borcowey to ncceleration and foreclosure, I the defuult
is not cured on or before the date specified in the notice, Lender ut its option may requice immediate payment in fuill
of ull sums secured by this Security Instrument witheut further demand and may forectose this Security Insteument
by judicial proceeding. Lender shatl be entitted 1o collect 8)l expenses incurred in pursuing the remedies provided in
this puragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Refense.  Upon payment of afl sums sccured by this Sccurity Instrument, Lender shall release this Securily
[nstriment without charge o Borrower. Bonower shall pay any recordation cosis.

13, Waiver of Homestead,  Borrower waives all right of homestzad exemplion o the Propeny.
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24, Riders to this Security Instrument, 1 one or more riders dre executed by Borrower and recorded together
with this Security Instrument, the covenanls and agreements of each such nder shall be incomporates! into and shall amend

and supplement the covenanis and agreements of this Security Instrumentas if the rider(s) were a pantof this Security Instrument.
(Check applicable box(cs))

O Adjustable Rate Rider O Condominium Rider 0 14 Family Rider
O Graduated Payment Rider 3 Planncd Unit Development Rider £J Biwcekly Payment Rider
X Balloon Rider O Rate linprovement Rider 0O Sccond Home Rider

[ Other(s) [specify]

By S1GNING BELOW. Borrower accepts and agrees (o the terms and covenants contmined in thes Sceurity [nsirument
und in any rider(s) executed by Barrower and recorded with i

Wilnesses:

4
o/
L4 .
/f. WELDON Bomower
SRR 4. 11}
-Bomrower
} err{Seal)
| -Borrower
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——e [Spnco Bolow This Line Fo: Acknowlodgmont]

STATEON TLLINOIS, E,,C‘ o & - County ss:
t éu L e (‘( 2 I'e Lﬂ Pt g. , 4 Notary Public in and for said county and state,
do hereby certily that - R, Wm WELDON AND JILIL nr.pma /z WELPON , HUSBAND AND WIFE
AU
/ d, , personally known o me 1o be the same person(s) whase name(s) e,

subscribed 10 the foregoing instrument, appeared before me tiis day in person, and ucknowledged that he/shéfihey )
signed and delivered the said instrument as hisﬁﬁ'ﬂm-c'irf) free and voluntary act, for the uses and purposes Ltherein
sel forth,
. | | 24tk :
Given under my kupsand official seal, thiz |, ) g day of  JUNKE , 1993

My Comimission expires:

/
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My Commission Lapiras 4/23/95
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER {8 madue thia _ _30TH .. duy ot _JUNE __ _ . .
19 93, and s incorporated into and shall bLe doemod to amend and  supplament
the Mortgaye, Deed of Truat, SGoecurlty Deed, Secutitly Agrevamont or Loan Securlty
Agreement fand/cc Consgallidaticn, Extenslon ml Modification Agruoemont, L any)

{the “Security Inscrument”) of the asame date given by tre undersigned (the
"Borrower") to secure the Borrower's Balloon Note [the "Hote"] to
CHASR HOWE WORTGAE GORPORATION, A DRLANMRR CORPORATION _ (the "Lender") of the same date and

covering the rroperty in the Security Instrument and located at:

202 NORTH PArF #VENUE, RIVER FOREST, ILLINQIS (0305
[Property Address]

The interest rate starzed on the Note 13 called the “Note Rate." The date of
the Note 13 called the "Note Date." 1 understand the lLender may transfer the Noto,
Security Instrument and this "iapr.  The Lender a1 anyone who takes the Note, the
Security [natrgument and this “Rider by trangfer and who {3 entitled to recoive
payments under the Note is calleda-itig "Note Holder,”

ADDITIONAL COVENANTS. In additior—to the covenants and agreements 1in the
Security Instrument, B8orrower and Lender further covenant and agree as follcows
(despite anything to the contrary contaipzd in the Security Instrument or the
Note} :

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date ot the Note and Security Intriment (the “"Maturity Date"),
I will be able to obrain a new loan ("New Loan"} with a new maturity date
of JULY 1, 2023 , and with an interest rate equal Co the "New Note Rate"
determined in accordance with Section 3 below if all the conditiona provided in
Secrions 2 and 5 below are met (the "Conditional Retfinancing Cption"). If those
conditions are not met, I understand that the Note Holder is under'r3 okligation to
refinance the Note, or to extend the Maturity Date, and that I will have to repay
the Note from my own resmurces or find a lender willing to lend mel the money to
repay the Note.

2. CONDITIONS TO OPTION

It I want to exercise the Conditional Refinancing Opticn at maturity, certain
conditions nmust be met as of the Maturity Date. These ceonditions are (1} I must
still be the owner and occupant of the property (or co-cperative apartment) Subject
to the Security Instrument (che "Property”): (Z2) I must be current in my monthly
payments and cannot have been more than 30 days late on any of the 12 scheduled
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monthly payments immediately praceding the Maturity Date; {3} no ilen agaiast the
Property, or in the case of a co-operative apartment, the collateral related to the
Property (except for taves and speclal assessments not yet due and payable} other
than that of the Security lastrumenrt may exist; (4) the New Note Rate cannot be
more than % percentage points above the Note Rate: and (5) T must make a written
request to the Note Holder as provided in Section 5 below.

CALCULATING THE NEW NOTEZ RATE

The MNew HNote Rate will be a flxed rate of interest equal to the Feduoral
National Mortgage Association’s requlred net yleld for 30-year flxed rate mortgages
subrject tosa 60-day mandatory delivery commitment, plug one-half of one percentage
point (.50%)  un real property loans or three-fouiths of one percsntage point
{0.75%) an co‘orerative apartment loans, rounded to the nearest cne-eighth of one
porcentage point f0.125%) (the "New Hote Rate”)., The recquired net yield shall be
the applicable net' visld in effect on the date and time of day that the Note Holder

receives notice of “myelettion to exercise the Conditional Refinancing Option.

If this required ner yield is not available, the Note Holder will determine
the New Note Rate by using. comparable information.

CALCULATING THE NEW PAYMENT JACUNT

Provided the New Note Rate as calsulated in Section 3 above is not greater than
five (5) percentage points above the Note Rate and all other conditions required
in Section 2 above are satisfied, the deore Holder will determine the amount of the
monthly payment that will be sufficient tu_uspay in full (a) the unpald principal,
plus {(b) accrued but unpaid interest, plus \c all other sums 1 will owa under the
tote and Security Instrument on the Maturity Dfce (assuming my monthly payments
then are current, as required under Sectlon 2 abovel, over the term of the New Nota
at the New Note Rate in equal monthly payments. The\ result of this calculation
will be the amount of my new principal and interest .payment every month until the
New Note is fully paid.

EXERCISING THE CONDITIONAL REFINANCING OPTION

The MNote Holder will notify me at least 60 calendar days iu _advance of the
Maturity Date and advise me of tne principal, accrued but unpaid inlelest, and all
other sums I am expected to owe on the Maturity Date, The Note Holder.also will
advise me that I may exercige the Conditional Refimancing Opticn if the conditions
in Section 2 above are met. The Note Holder will provide my payment record
information, together with the name, title and address of the person repréesenting
the Note Holder that T must notify in order to exercise the Conditional Refinancing
Option. If I meet the conditions of Section 2 above, I may exercise the
Conditional Refinancing Option by notifying the Note Holder no later than 45
calendar days prior to the Maturity Date. The Note Holder will calculate the fixed
New Mcte Rate based upon the Federal National Mortgage Association’s applicable
published required net yield in effect on the date and time of day notification is
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received by the Hote Holder and as calculated in Section 3 above., I will then have
30 calendar days to provide the Note Halder with acceptable procf of my required

occupancy and property lien status. Before the Maturicy Dete the Note

ownarship,
new monthly

Holder will advise me of the rnew interest rate (the New Note Rate),
payment amount and the date by which I must appedr to aign any documents requlred
to complete the required refinancing. I understand the Note Holdar wilil charge me
a $250 processing fee, plus a document preparation fee (Lf permitted in your state)
and normal closing costs due third parties, including filing fees and title
insurance or Uniform Commercial Code search cosats, {The proceasing fee is due at

the time you roequest the new loan,)

BY SIGNIMNG BELOW, Borrower accepts and agrees to the terms and coavenanta
contained in this Balloon Rider.

WITNESS THE HAND (S) AND J£AL(S) OF THE UNDRRSIGNED,

/)C{%(g/:j%é___ﬁ_[mnm

/J%ﬁ ?‘%(-?%}Ué/z/’/ﬁf\ﬂmw
y ‘5W ) -Borrower

V4

i

{SEAL}
-Borrower

{SEAL])
-Borrower

{§ign Original Onlyj)
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