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MORTGAGE

THIS MCRTGAGE ("Security Invimiment”) is given on JULY 02, 193%3 . The mortgagor is

J\ LAWRENCE KHOSHABA AND AGNIS IZJLSHABR, HUSBAND AND WIFE

{"Borrower™). This Security Instrument is given to

GN MORTGAGE CORPORATNIOM. A WISCONSIN CORPORATION

which .s organized and existing under the laws of THE STATE 0L WISCONSIN , and whose
address is 6700 FALLBROOK AVE., STE. 293, WEST HILLS, VA 51307

{"Lerzder”). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY PIVE THOUSAND AND 00/100

Dollars (U.S. § 145000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instruiaest ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and paysbie on AUGUST 04, 2000 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest-and all renewals, sxtensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paiagraph 7 lo protect the security of
this Security Instrument; and (¢} the performanze of Borrower's covenants and agreements under thi) Secarity [nstrument and the
Note. For this purpose, Borrower does hereby morigage. grant and convey to Lender the following des~ii*o3 property located in
COOK County, lllinois:

LOT 11 IN MORTON AIRE IN SECTION 13 TOWNSHIP 41 NORTH, RANGE 12 EAST OF (THE
THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINQIS.

/PIH #09-13-105-020

MORTON GROVE

which haa the address of 951% OLIPHANT iStreet, Cityl,
ilhinos 40053 {"Property Address™);
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TOGETHER WITH sl tho improvements now or hereafier erocted on the property. amd all casements, appurtenances, and
fixtures now or hereafler a part of the property. All replacements art additions shall also be covered by this Security instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seisad of the estate hereby conveyed end has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend genernlly the title to the Property agninst all ciaims wix) demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instniment covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidonced hy the Noto aikd any prepayment and late charges due undor the Note,

3. Funds for Tuxes and Insurance,  Subject 1o applicable lnw ¢¢ lo a written waiver by Lender, Borrower whall pay to
i.ender on the day manthly paymenta are due under the Note, until the Nota in paid in full, & sum (“lunds®) for: (a) yearly taxes
and mssessmenls which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold paymenis
or ground rents on th Property, if any: (c) yeatly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragrapn 5.in liew of the payment of morgage insurance premiums. These items are called "Escrow ltems.”
Lender may. at any time, <o'iect and hold Funds in an amount not to exceed the maximum amount a lender for & federally related
morigage loan may require for S0rrower’s escrow account under the federal Real Estate Settlement Procedures Act of 174 as
amznded from time 1o time, 12 U.5.C¢ Section 2601 er sey. ("RESPA®), unless another law that applies to the Funds sels a lesser
gmount. If so, Lender may, at any time, collect and hotd Funds in an amount not lo exceed the lesser amount. Lender may
pstimate the amount of Funds due on the braly of current data and reasonable estimates of expenditures of future Excrow Items or
otherwise in accondance with applicable law.

The Funds shall be held in an institution whose Geposits are insured by a federal agency, instrumentality, or entity (inciuding
Lender, if Lordder is such an institution) or in any. F=deral Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
ltems. Lender may nol charge Borrower for holding s applying the Funds, annually analyzing the eacrow account, or vorifying
the Escrow ltetns, unless Lender pays Bosrower interest.onihe Funds and applicable law permits Lender to make such a charge.
Howeves, Lender may require Borrower to pay a one-time charse for an independent real estate lex reporting service used by
Lender in congection with this loan, unless applicable law provides otheswise. Unless an agreement is made or applicable law
requires interest to be paid. Lender shall not be required 1o pay Forrower any interest or eamings on the Funds. Barrower and
Lender may agree in writing, however, that interest shall be paid on t'e Tunds. Lender shail give to Barrower, without charge, an
annual uccounting of the Funds, showing credits and debits to the Funde arv] the purpose for which each debit to the Funds was
made. The Funds are pledged us additional security for all sums secured by thas Security Instniment.

If the Funds held by Lender exceed the amounts permitied to be hold by applicah!s luw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amcunt of the Funds held by Lender at any time is
not sufficient to pay the Escrow {tems when due, Lender may so notify Borrower in wittiag, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the dificiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompt'y refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, lender. prior to ihe scquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agairst.Zne sums secured by this
Secunity Instrument.

3. Application of Payments,  Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, 1o ary prepayment charges due under the Note; second, to amounts payable s graph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions anributable to the Property
which niay attain priority over this Security Instrument, and leasehold payments or ground renis, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, oc i not paid in thal manner, Borrower shall pay them on lime directly to the
person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makss these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (a) agrees in
wriling to the paymenl of the obligation secured by the lien in & maaner acceptable to Lender: (b) contests in good faith the lien
by, or defeids against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the lizn; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. [f Lender determines that any pant of the Property is subject to 2 lien which may attain priority over this
Sacurity Instrument, Lender may give Barrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of nolice.
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5. Hluznrd or Property tasurance,  Bortower shall koep the improveiients naw oxisting or hereafler orectod on the Property
insured ngainsd foms by fire, hnsards included within the term "exterdded coverage” ardd any oiher hazardn, including floods or
flooding, for which Lender requires tnsurance, This insurence shall be maintained in the amounts and for the periods that Londor
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
- be unreasonably withheld. If Borrower fails 10 maintain coversge described shove, Lender may, at Lender's option, oblain
coverage 10 protect Lender’s rights in the Propenty in nccordancs with paragraph 7.

All insurance policies and renewals shall bo acceplable to Lender und shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewnls. If Lender requires, Borrower shall promptly give to Lender ail receipts of paid
premijums and renewal notices, In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restaration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's sccunity is not lessened. If the restoralion or
repair is not economically feasible or Lender’s wecurity would be lessencd, the insurance proceis shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abundons the
Property, or does oot snswer within 30 days a notice from lender that the insurance carrier has offered to settle a clnim, then
Lender may collect thsinsurance proceeds. Lender may uae the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrunien’, whether or not then due. The 30-day period will begin when the notice is given.

Utless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payiicats referred to in paragraphs | #nd 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lrider, Borrower's right to any insurance policies and proceeds resulling from damage to the
Property prior to the acquisition shr!i"pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

. Occupdncy, Preservation, Maintenunce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the (Prop:rty as Borrower's principal residence within sixly days after the sxecution of
this Security Instriment and shall continue to occupy the Property as Borrower’s principal residence for at least one yoar after the
date of occupancy, unless Lender otherwise agrees/in)wriling, which consent shall not be unrcasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrov/ci's control. Borrower shall not destroy, damage ar impair the Property,
pllow the Property to deteriorate, or commit waste on the Croperty, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lerdlei’= paad faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Insto:in<at or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the 7o or proceeding 1o be dismissed with a ruling that, in
Lender's good frith determination, preciudes forfeilure of the Borrower's inuerest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's securily interest. Bo/rower shall also be in default if Borrower, during the
foan application process, gave materially false or inaccurate information or stateraent: to Lender {or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note,-insixding, but not limited to, represeniations
concerning Borrower's occupancy of the Property as a principal residence. If this Securiiy Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title ta the Propeiry, the leasehold and the fee title shal)
nol merge unless Lender agrees lo the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the coveaants 2nd agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights iy the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce Jaws or regulations), thza srder may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendr¢'s sctions may include
paying any sums secured by a lien which has priority over this Security Instrumeat, appearing in couit, paying reasonable
altorpeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sscured by this Security
Instrument. Unless Borrower andd Lender agree to other terms of pavment, these amounts shall bear interest from the date of
disbursernznt at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required morgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiume required o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Berrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month u sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will gecept. use and retain these payments as a Joss reserve in lieu of mortgage insurance. Loss reserve
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paynients may no longer be required, al the option of Lender, if mortgage insurance coverage {in the amwunt and for the period
that Lender requires) provided hy an insurer upproved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance erxls in accordance with any written agreemen! between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condemnation ur other taking of any part of the Property. or for conveyance in lieu of condemnalion, are hereby assigned and
shall be paid to Lemnxler,

In the event of a total taking of the Pruperty, the proczeds shall be applied to the sums secured hy this Securily Instruinent,
whether or not then due, with any excess paid to Borrower. In the event of a partial wking of the Property it which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums sacured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shafl be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total amount of
the sums secured iruvsdiately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any belance sial! be paid to Borrower. In the event of a partial taking of the Property in whick the fair market value of the
Property immediately ‘beioze the laking is less than the amount of the sums secured immediately before the taking, uniexs
Botrower and Lender othery/iss agree in writing or unless applicable Inw olherwise provides, the proceeds shall be appiied fo the
sums secured by this Security [istiument whether or not the sums are then due.

If the Property is abandoned Uy Borrower, ot if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Lorrower fails to respordd to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proczods, at its oplion, cither to restoralion or repair of the Property or to ths sums secured
by this Security Instrument, whether or noi-tiwd due.

Unless Lender and Borrower otherwise ngres in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred 1o iz-puragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By LeiiZcr Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Instivinent granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrowe: or Paorrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in intervst or refise to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any deinard made by the original Borrower or Borrower's succaasors
in interest. Any forbearance by Lender in exercising any right or rerzied; shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigaers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors arcl assigns of Lender-und Bosrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {8) is co-signing this Security Instrumerit cniy (o mortgage, grant and coavey that
Borrower's interest in the Property under the terma of this Security Instrument; (b) is not porsonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to eatend, modify, forbear or
make any accommeodations with regard to the terms of this Security lnstrument or the Note withc:t that Borrower's consent.

13. Loan Charges. I the loan secured by this Security Instrument is subject to a Jaw which/sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected i ~oomection with the loan
exceed the permitted limits, then: (a) any such lcan charge shall be reduced by the amount necessary to Jeclace the charge to the
permitted limil; and (b) any sums already collected from Borrower which exceeded permitted fimits wili be refund=d to Borrower.
Lerder may choose to make this refund by reducing the principal owed under the Note or by making a dirct payment to
Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Netives. Any netice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shal] be directed to the Property Address or
any other address Borrower designates by notice te Leader. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this Security
Instrument shall be <deemed to have been given to Barrower or Lender when given as provided in ihis parsgraph.

15. Governing Law; Severability. This Security Instrumem shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shail not affect ather provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable
Form 3814 %%
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16. Borcower’s Copy,  Borrowor shall be givon one confurmied copy ol the Noto and af this Security Instrumerd.

17. Transfer of the Property or u Beneficial Interest in Borrower. 11 all of any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) wilhout
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
[nstrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security [nstmument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice i delivered or maited within which Borrower must pay all sums secured by 1his Security
Insteument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  [f Borrowsr meets centain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a)} 5 days (or such other period as
npplicable law may specify for reinstatement) before sale of the Praperty pursuant to any power of sale contained in this Security
Instrument; or (b) entry of & judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be dus under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenscs incurred in enforcing this Security Instrument, including. but
not limited to, reasonable attorneys’ feea; and (d) takes sch action as Lender may reasonably require to assurc that the lien of this
Security Instrumeny_ Lender's rights in the Property and Borrower’s obligation 1o pay the sums sccured by this Security
Instrument shall continus. unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hersby shall remain fulty Ziivctive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragrapn A7

19, Sale of Note; Chuige o’ Loun Servicer.  The Note or n padtinl interest in the Note frogether with this Security
Instrument) may be sold one or-mior tlimes without prior notice to Barrower. A sale may result in & change in the entity (known
as the “Loan Servicer™) that collects sncnthly payments due under the Note and this Security instrument. There also may be ore o¢
more changes of the Loan Servicer urirziated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and . udZirzss to which payments should be made. The notice will also vontain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nov cause or permit the presence, use, dispossl, storage, or release of any
Huzardous Substances on or in the Propeny. Borrover shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preciding two sentences shall not apply lo the presence, use, or storage on the
Property of small quantities of Hazardous Substances tiuiare generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of a1y itvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving tho-Pioperty and any Hazardous Substance or Environmental Law
of which Borrower hag actual knowledee. If Borrower leams, or is'natified by any governmentai or regulatory authority, that any
removal or other remediation of any Hazardous Sutstance affecting fae Property is necessary, Borrower shall promptly ke all
necessary remedial actions in accardance with Environmental Law.

As used in this paragraph 20, "Huazardous Substances” are those subitauces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, cthcr flammable or toxic petroleum products. toxic
pesticides and herbicides, volatile soivents, materials conlaining esbestos or formytdehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federa! laws and laws of the jurisictica where ths Property is located that relate
to health, safety or environmental protection.

L60225¢6

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foiliws:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration “olluwing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration undcr paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requirod.2o.Cure the default; (c}
a date, not less than 30 days from the date the notice is given to Borrower, by which the default rarst be cured; and {d)
that failure to cure the default on or before the date specified in the notice may resuit in acceleration of th sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall V- ther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of  default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured hy this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Berrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24, Riders lo this Secorty Instrument.  [f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenant) axl agreements of each such rider shall be incorporated into and shall amend and suppiement
the covenants and sgreements of tua Security Instrument aa if the rider(s) wese a part of this Security Instrument.

|Check applicable box(es)]
[} Adjustable Rate Rider [_] Condominium Rider {" 114 Family Rider
[ ] Graduated Paymen! Rider l::l Planned Unit Development Rider D Biweekly Payment Rider
Balloon Rider S Rate Improvement Rider D Second Home Rider

I V.A. Rider L Drher(s) {specify)

BY SIGNING BELOW. Borrower accepts and agrees to the t(rn:, and covenants contained in this Security Instrument and in
- any rider(s) executed by Borrower and recorded with it.

Witnesses: ,
Py B T 4 % ool o~ (Sea)

AGNIE d0OSHABA -Borrower

o)

-Bon'Mr
N

(=)
}3 YL (Seal) : (Sl
LAWRENCE KHOSHABA Bomower -BortMler

CD o K County ss:

STATE OF ILLINOIS,

L, The ON&&T S\ oIk &\ , & Notary Public in and for said county and state do hereby certify that
Laussmess Kheshaba pud Aqois Khoshaba, s wise

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before e this day in person, and acknowledged that T he \;

signed and delivered the said instrume na fnae urﬁ voluntary act, for the uses and purfigses therein set forth.
Given under my hand and official feal, ihi dayof  Jo Jg :

My Commission Expires:

—n . S
,-‘j/\{ f{/ S ‘°~24 24 1710 Public
This instrument was prepared by:

% SR{IL) (mos) Form 3014 9/90
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 2ND day of JOLY . 1993 .
and is incomporated into and shall be deemed o amend and supplement the Mongage, Deed of Trust or Deed o Secure Debt (ihe
“Security Instrument”) of the seme date given by the undersigred (the "Horrower”) to secure the Borrower’s Nole

GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
(the "Lender™)

of the sarme dute and covering the propenty described in the Security Instrurnent and located i

9515 OLIFHANT MORTON GROVE, ILLINOIS 60053

[Propeny Addreas]
The interest rute stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” | understand the Lender
may transfer the Note, Security Insrument and this Rider. The Lender or anyone wheo tkes the Note, the Security Instrument and Lhis
Rider by transfer and who is entitled to receive payments under the Note is calfed the "Note Holder.™

ADDITIONAL COVENANTS. In addition w the covenants and agreements in the Security Instrument, Borrower and Lender
further covenait ard agree as follows {despite anything to the contrary contgined i the Secunty Instrument or the Note):

1. CONDITIONAY RVGHT TO REFINANCE

Al the maturity deio.of e Note and Security Instrument (e “Maturity Date”), | will be able 1o oblain a new loar {"New Loan™)
with a new Maturity Dute of AUGUST 01, ,20 23 . and with an interest rae equal 1o Lhe
"New Note Rate” deternined 1n/ accordance with Section 3 below if all the conditions provided in Scctions 2 mid S below are met (the
"Conditional Refinancing Optic=). If those conditions are net met, | understand that the Note Helder is under ro obligation o reflinance
of modify the Note, o t extend the/Macurity Date, and that [ will have 1o repay the Note from my own resources or find a lender willing
to Jend me the money to repay the Netc,

2. CONDITIONS TO OPTION
If { want w exercise the Conditional | efinancing Option & maturity, cenain conditions must be met as of the Maturity Date. These

conditions are: (13 I must still be thie owner and Gccapant of the propenty subject to the Security Instrument (the “Froperty™); (2) I must be
current in my monthly payments and cannot haveoodin more than 30 days laie on any of the 12 scheduled monthly payments immediately
preceding the Maturity Date; (3) no lien against the Pripiny (except for taxes and special assessments not yet due and payable) other than
that of the Security Instrument may exist; {4) the New B ole Rale cannot be more than 5 pereentage points above the Note Rate: and (5) 1
must make 8 wntten request w the Note Holder as provided 70 Section 5 below.
2. CALCULATING THE NEY NOTE RATE

The New Note Rate will be a fixed rate of interest equal 1o the Federal National Morgage Association's required net yield for
30.year fixed ralc mortgages subject to 8 60-day mandatory deliver” commitment, plus one-half of one percentege point (8.5%), rounded
10 the nearest one-eighth of one percentage point (0.125%) (the "New 'S Rate”). The required net yield shali be the applicable net yield
in effect on the date and time of day that the Note Holder receives notice 28 zay slection 1o exercise the Conditiona) Refinancing Option. If
this required net yield is not available, the Note Holder will determine the Bew’ Note Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nots Rate as caleulated in Section 3 above js not greawdr than, § perceniage points above the Note Rate and ail
other conditions required in Section 2 above are satistied, the Note Holder will deteiinirie the amount of the manthly payment that will be
sulficient to fepay in full {8) the unpaid principal, plus (b) acerued but unpaid interest, pls (¢) all other sums [ will owe under the Note
and Security Instrument on the Maturity Date {assuming my monthly payments then are cviren?, as required under Section 2 above), over
the term of the New Note at te New Note Rate in equal monthly paymenis. The result of g calculation will be the amount of mry new
principal and interest payment every menth unul the New Note is fully paid.
S. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nate Holder will notify me at least 60 calendar days in advanve of the Mawrity Date and advise m: of the principal, accrued but
unpaizl interest, and all other sunis 1 am expected W owe un the Maturity Bate. The Note Holder also wil?a’vise me that T may exercise
the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Holder wili piovide my payment recorid
information. together with the name, Utle and address af the person representing the Note Holder that [ must neafyin order o exercise the
Conditional Refinancing Option. If 1 meet the conditions of Section 2 above, 1 may exercise the Conditiona! . R-Gnancing Option by
noufying the Note Holder no later than 45 calendar days prior to the Maturity Date. The Note Holkier will calculae vie fixed New Note
Rate based upon the Federal National Morigage Association’s applicuble published required ne: yield in effect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 above. [ will then have 30 calendar days to provide the Note
Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the Matunty Date the Note Holder
will advise me of the new interest rate (the New Note Rawe), new monthly payment amount and a date, ime and place 8t which 1 must
appear W sign any documents required 1o complete the required refinancing. 1 understand the Note Holder will charge me a $250.00
processing fee and the costs associated with updating the title insuranse policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this Balloon Rider.

-;_414.&4.&/_0;:...&;_.__ (Seal) -_E'—_‘-i‘L"L_""'if_‘f_"‘-‘““ 2 bt~ (Sea))
LAWRENCE KHOSHASBA B AGNIS KHOSHABA
-Borrower -Rorrower

{Scal) {Scal}
-Borrower = -Borrower

{Sign Originai Only]
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