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This instrument was gre?ared by:
MARGARETTEN & CCMPANY, NC.
15441 94TH AVENUE
E\:ORLAND PARK, IL 60462

MORTGAGE 62105746

THIS MORTGASE ("Security Instrument”™) is given o July 2, 1993
1"‘} The mortgagor 1s
hY
SECUNDINO DIAZ, MARRIED

[\}-\i\ HERMELINDA DIAZ, ~MPRRIED
.

("Borrower”}.
This Security [nstrument is given to
MARGARETTEN & COMFANY INC which is organized and existing
under the laws of the State of New Jersey , and whose address is
ONE RONSON RD ISELIN NJ (84320 {"Lender™).
Borrower owes Lender the princtpal sum of
One Hundred Three Thousand, Five Hamdred and 00/100 Doliars
(U.S. % 103,500.00 ). This debt is evidenced by Gorrower’s note dated the same date as this Security Insirument

("Note™), which provides for monthly payments, with the full débt, i not paid earlier, due and payable on August 1, 2023
This Security Instrument secures tc Lender: (a) the repayment of the ozbt evidenced by the Note, with interest, and atl renewals,
extensions and modifications of the Note; (by the payment of all othei sams, with interest, advanced under Paragraph 7 to protect
the security of this Security Instrument; and () the performance of Roriower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, <7ant and convey to Lender the following described

property located in
COOK County. Illinois:

LOT 7 1N RESUBDIVISICN OF LOTS 24 AND 29 INCLLSIVE IN BLOCK 3 IN
SUBDIVISION OF BLOCKS 14, 16 AND 17 IN CANAL “RUISTEES
SUBDIVISION OF THE EAST 1/2 OF SECTION 31, TOWNSHIP 39 NORTH
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, T COOK COUNTY,
ILLINCIS.

PERMANENT TAX NO. 17-31-223-022-0000

©
o
(9]
o
iwD
Jonade

which has the address of

1850 WEST 34TH PLACE, CHICAGC, IL 60608 {"Propenty Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Insctrument.
All of the foregoing is referted 1o in this Security Instrument as the "Property ™.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Property and that she Properiy 15 unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the titte to the Property against all claims and demarnds, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenams with limited
variations by jurisdiction 10 constitute a uniform securily instrument covering real property .
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puvment of Principal and laterest; Prepuyment and Late Charges.  Borrower shall premptly pay when due the
principal ot and imerest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurunce.  Subjea o applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, umil the Note is paid 1o full, o sin CFunds ™y tor: G yerely taxes s
assesstents which may attain priority over this Secunity Instrument as i lien on the Property, (h) yearly leasehold pityments or ground
rents on the Property, af any; (0 yearly hazard or praperty amsarance premiums; by yearly Hood insurince premivms, Woany; (@)
yearly mortgage insurance premiums, i any; and (1) any sums payable by Borrower to Leader, in accordanee with the provisions
of Paragraph 8, in ticu of the paymnent of morigage msurance preminms. These items are called "Escrow hems.”  Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount s lender for a federally related morigage loan may
require for Borrower's escrow account under the federat Real Estate Settlement Procedures Act of 1974 as amended from time 1o
time, 12 U.S.C. 82600 of seq. ("RESPA™), unless another Liw that applies o the Funds sets a lesser amount. [ so, Lender miay,
at any time, colleet and hold Funds in an amouat not o exceed the fesser amount. Lender miy estinute the wnount of Funds due
on the basis of current data and reasonable estimates of expenditures of future kscrow ltems or otherwise in accordance with
applicable law,

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender. if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verilying the Escrow
liems, undess bender Zays Borrower interest on the Fands and applicable Liw permits Teader to make sueh a charge. However,
Lender may require’ Borrower (o pay i one lime charge for an independent real estate tax reporiing service used by Lender an
connection with this loar pialess applicable law provides otherwise. Uinless an agreement is made or applicablie law requires inferest
to be paid, Lender shall nie Fearequired to pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree
in writing. however, that intzles? shall be paid on the Fuads. Lender shudbl give o Borrower, without charge, an annuat accounting
of the Funds, showing credits aradzbits o the Funds and the purpose Tor which each debit to the Funds was made.  The Funds are
pledged as additional securtty for ab stems seenred by this Seeurity Instrument,

¥ the Funds hetd by LenderdexCeed the amounts permitied 1o be held by applicable Taw, Lender shall account ta Borrower
for the excess Funds in accordance wislithe requirements of applicable law.  If the amount of the Funds held by Lender at uny time
is not sulficient 1o pay the Escrow hems when ) due, Lender may so notify Borrewer in writing, and, in such case Barrower shall pay
o Lender the amount necessary 1o make up<hesaeficiency. Borrower shall make up the deficiency in no more than vwelve muonthiy
payments, at Lender’s sole discretion.

Upon payment in il of all sums secured by tnis Seeurity Instrument, Lender shall promptly refund to Borrower any Funds
hetd by Lender. I, under Paragraph 21, Lender shild sequire or sedl the Property, Leader, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the o ol acquisitivnor sale as a credit against the sums secured by this Security
Instruent.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied; first, to any prepayment charges due under ithe Note; second, to wpounts payable under Paragraph 2; third,
to interest due, fourth, to principal due; and lass, to any late charees.<ue under the Note.

4, Charges: Liens, Borrower shall pay all waxes, assessniznfs. charges, fines and impositions attributable to the Property
which may attain prierity over this Security Instrument, and leasehold(parments or ground rents, if any. Borrower shall pay these
abligations in the manner provided in Paragraph 2, or il not paid in that<naaner. Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall promptly furnish to Lender all ndtices of amounts 10 be paid under this paragraph.  Jf
Borrower makes these payments directly, Borrower shall promptly furnish o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secuity Instnunent unless Borrower: (@) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lepder; (b) contests in good faith the lien, by
or defends against enforcement of the lien in. legal proceedings which in the Lender’s’ epinion operate to prevent the enforcement
of the lien; or (¢) secures from the holder of the lien an agreement satistaciory w Londorsubordinating the len to this Security
Instrument.  If Lender determines thar any part of (e Property is subject to a lien whizn sliay attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy thic tier or take one or more of the actions
set torth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hepsatier erected on the Propenty
insured against loss by fice, hazards included within the 1erm "extended coverage™ and any other hazards, intluding floods or tlaoding,
for which Lender requires insurance.  This msurance shall be maintained in the amounts and for the poricdsathat Lender requires.
The insurance carrier providing ihe nsurance shall be chosen by Borrower subject to Lender’'s approval which shall not be
unreasonably withheld.  If Borrower faids to maintain coverage described above, Lender may. at Lender's‘option, oblain coverage
to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard miorigage clause,  Lender shall
have the right 10 hold the policies #nd renewals, I Lender requires, Borrower shall prompily give 1o Lender all receipts of paid
premiums and renewal notices. [n the event of loss, Borrowes shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writiag, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened.  If the sestoration or
repair is not ceonomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums secured
by this Security Instrument, whether or not theo due, with any excess paid to Borrower. I Borrower abandons the Property, or does
ot answer within 30 days a notice from Lender that the insurance carrier has offered to sertle a claiun, then Lender may coliect the
insurance proceeds. Lender may use the proceeds o repatr or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will bepin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments. If under Paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing from damage o the Propeny
priot o the acquisition shalt pass 10 Lender to the extent of the sums secured by this Security Instrument immediately prior 1o the
acquisition.

ILLINOIS-SINGLE FAMILY-UNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 900
MAR-1205 Page 2 of § (Rev. §/41,
Replaces MAR- 1205 (Rev. 737




UNOFFEICIAL COPY

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Application; Leascholds,
Horrawer shall vecupry, establish, and vse the Propeny 23 Borrower's principal residence within sixly days after the execulion of this
Sccurity lnstrumert and shall continue to occupy the Property as Borrower’s prrincipad residence for at least one year after the date
ot vccupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are bevond Borrower’s control. Borrower shall pot destroy. damage or impair the Praperty, allow the
Property to deteriorate, or comumit waste on the Property. Borrower shalh be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender's good faith judgmeni could result in forteiture of the Propenty or otherwise maesially
impair the lien created by this Sceurity Instrument or Lender’s security interest. Borrower imay cure such a detsull and reinstate,
as provided in Paragraph 18, by causing the aciion or proceeding to be disimissed with a roking that, in Lender's good faith
determination, prechudes lorfeiture of the Borrower's intesest in the Property or other material impainnent of the lien created by this
Security Instrument or Lender’s security interest. Borrower shall also be in default it Borrower, duriag the loan application process,
gave materially false or inaccurate information or statements o Lender (or failed to provide Lender with any material information)
in connection with the foan evidenced by the Note, including, but not limited 1o, representations concerning Borrower’s occupancy
of the Property as a principal residence. 11 this Securily Enstrument is on a leaschold, Borrower shall comply with all the provisions
of the Jease.  If Borrower acquires fee ttle w the Property, the leaschold and the fee title shall not merge unfess Lender agrees to
the mersger in writing,

7. Protection of Lender's Rights in the Property., I Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significamly affect Lender’s rights in the Property (such as a
proceeding in bankrupis, probate, for condemnation or forfeiture or w enforee laws or regulations), then Lender may do and pay
for whatever is nevessiry o protect the value of the Property and Lender's rights in the Property.  Lender’s actions may include
paying any sums secured My a lien which has priority aver s Security [nstrument, appeasing i court, paying reasonable allorneys®
fees and entering on the Propenty to make repaues. Although Lender may take action under thas Paragraph 7, Lewder does net bave
to do s, Any amounts dishburséd by Lender under this Faragraph 7 shall become additional debt of Borrower secured by this Security
Tustrument.  LUnless Borrower i Lender agree o other werms of payment, these amounts shall bear interest from the date of
disbursement at the Nofe rate ang-shzih be payable, with interest, upon natice from Lender 1o Borrower requesting payment.

8. Mortguge Insurance. [ Merder required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the prems:is required 1o maintain the mortgage insurance in effect. If, for any reason, the morigage
insurance coverige reguired by Lender lapseUr ceases 1o be in effect, Borrower shall pay ihe premiwms required 1o oblinn coverige
substantally equivatent 1o the mortgage insusnee previousty inelfect, at 2 cost substantially equivatent o the cost io Botrower of
the mortgage insurance previously in effect, frontaasalternate mortgage insurer approved by Lender. 10 supstantialty equivalent
morigage insurance coverage is not available, Bolrower shall pay to Lender cach month a sum equal to one-1welfth of the yearly
mortgage insurance premium being paid by Borrowep/when the insurance coverage lapsed or ceased 1o be in effect. Lender will
accept, use #nd retain these payments as a loss reserve/vilicu of mongage insurance.  Loss reserve payments may no longers be
required, ai the option of Lender, if morgage insurance wosefage tin the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes availablewnd is obtained. Borrower shall pay the premiums required to maintain
morgage insurance in effect, or 1o provide a joss reserve, until the reguirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable Low.

9. lnspection. Lender or its agent may make reasonable ¢nir'es upon and inspeciions of the Property. Lender shall give
Borrower notice at the time of ar prior to an inspection specifving reaswnable cause for the inspection.

10. Condemnation. The proceeds of any award or claim foratznages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance/wlieu of condemnation, arc hereby assigned and shall
be paid w Lender.

In the event of a total taking of the Propzrly, the proceeds shall be appied tothe sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower.  In the event of a partia) taking of the property in which the fair market
value of the Property immediately before the taking is equal to or greater than thesappount of the sums secured by this Security
Instrument immediately belore the taking, unless Borrower and Lender otherwise agree ijoariing, the sums secured by this Security
Instrument siadl be reduced by the amount of the proceeds multiplied by the following Iradaor: () the total amount of the sums
secured immediately before the taking, divided by (h) the fair market value of the Property” mimediately before the iaking. Any
balance shall be paid o Borrower.  In the evem of a partial taking of the Property in which ‘he (air market value of the Property
immediately betore the taking is less than the amount of the sums secured immediately before the fa¥ing, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides. the proceeds shall be applicd to the sums secured by this
Security Insirument whether or not the sums are then due.

IT the Property is abandoned by Borrower, or it, after notice by Lender 10 Borrower thai the cordercnor offers (o make an
award or settle a claim for damages, Borrower fails to respond o Lender within 30 days after the date the rotice is given, Lender
is authorized to collect and appiy the proceeds, at its option, ¢ither to restoration or repair of the Property <r tothe sums secured
by this Security Instrument, whether or not then Jue,

Unless Lender and Borrower otherwise agree in writing, any applcation ot proceeds 1o principal shall not exiend or postpone
the due date of the monihly payvments referred to in Poragraphs 1 and 2 or change the amount of such paymentis.

it. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security lastrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successors in interest.  Lender shall not be required
commence proceedings against any successor in interest or refuse o extend time for paymeni or otherwise modify amortization of
the sums secured by this Security [nstrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benetit the successors and assigns of Lender and Borfower, subject to the provisions of Paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instcument bug does not
execute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that Borrower's interest in the
Property unider the terins of this Sceurity Instrumem; ib) is not personally obligated o pay the sums secured by this Security
[nstrument; and {(¢) agrees that Lender and any other Borrower may agreed to extend, modify, forbear or make any accommeodations
with regard to the terms of this Scecurity Instrument or the Note without the Borrower's consent.
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13, Lown Charges. 11 the oan secured by this Secunity Instnunent s subject to o law which sers maximmn loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or o be collected 1o connection with e loan
exceed the permitied limits, then: 1a) any such loan charge shall be reduced by the amount necessary o reduce the charge 1o the
permitted lumit; and (by any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct paymemt to Borrower.
1 refundd reduces principal, the reduction will be treated as 3 parbai prepayment without any prepayeent charge under the Note.

14. Notices.  Any nolice o Borrower provided for in tiis Secarity Lastrument shall be given by delivering it or by mailing
it by first class maii wnless applicable law requires use of another method. The notice shall be directzd to the Propeny Address or
sty other aditress florrower designates by notice w Lender. Any nutice to Lender shall be given by first class mail (o Lender’s
address stated herem or any other adiiess bender desigates by notice 1o Borrower. Ay gotice provided fos sy Security
Instrument shall be deemed to have been given (o Borower o Feider when paven as provided m this paragraph

1S. Governing Law: Severability. This Secunty astrument shiall be governed by lederal birw and the Jaw of the jurisdicuon
in which the Property is fovated.  In the event tiat any provision or clause of this Sceurity Instrument or the Note contlicts with
applicable law, such contlict shall not alfect other provisions of this Sccurity fnstumnent or the Note which can be given ¢ffect withowt
the conflicting provision. Fo this end the provisions of this Secarity Instrument and the Note are dechared to be severable.

16. Borruwer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or u Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in
it is sold or transferred. (or if 3 benebicial interest in Borrower is sold or translerred and Borrower s not a natural person) - without
Lender’s prior woitled consent, Lender miay, at s option, require imtediate payient in tull ol all sums tecured by his Secury
tstrument.  However, 1bis option shal! not be exercised by Lender if exercise is prohibited by federal Jaw as of ihe date of this
Security [nstrument.

It Lender exercisesabis option, Lender shall give Borrower notice of aceeleration, The notice shatl provide a period af not
less than 30 days from the foteabe notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1§ Borrower fails 16 phy these sums prior o the expiration ol this penod, Tender may nvoke any remedies permidicd
by this Security Instrument withou? fusher notice or demand on Borrower.,

18. Borrower's Right to Randtate. I Borcower meets cerrain conditions, Horrower shall have the right o have enforcement
of this Security Instrument disconlineld at any time prior 1o ihe carlier of: (a) 5 days (or such other period as applicable law may
specity tor reinstatement) before sale of the’ Property pursuant to any power of sale contained in this Security Instrument; or (b) eniry
of a judument enforeing this Security Instrwrai. Those conditions are that Borrower: () pay's Lender all sums which then would
be due under this Security fnstrumen and the Note as if no acceleration had occurred: (b cures any default of any other covenants
or agreements; Ic) pays all expenses incurred in et foreing this Security Instrument, including, bui not limited to, rezsonabie attorneys’
fees: and (d) takes such action as Lender may reasorably reguire to assure that the lien of chis Security Instrument, Lendess rights
in the Property and Borrower’s obfigation to pay the sims secured by this Security Instrument shall continue unchanged. Upon
reinstaternent by Borrower, this Security Instrument asd/the obligations secured hercby shall remain fully effective as #f no
acceleration had occurred. However, this right to reinstaie shall not apply in the case of acreleration under Parageaph 17.

19. Sule of Note; Chunge of Loun Servicer. The/Nute or o partialb interest in the Note (together with this Security
tnstrument) may be sold one or mare times without prior notice to Horrower. A sale may resalt in a change in the entity (known
as the "Loan Servicer™) that coliects monthly payments due under (he/Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated w a sale of the Note. I fnere is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with Paragraph 14 above and ppplicable law,  The notice will state the name and address
of the new Loan Servicer and the address 1o which paymenss should be niade, The notice will alse contain any other infermaiion
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow ziyore else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall uorarply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances thut are generally recognized to Devippropriate to normal residential uses and
to mainenance of the Property.

Barrower shail promptly give Lender written notice of any investigation, claim, d¢mand, lawsuie or other action by any
governmental or regulatory agency or private pany involving the Property and any Hazardous Supstance or Environmemal Law of
which Berrower has actual knowledge. 1f Borrower learps, or is notified by any governmeniae or sseulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is pecessary, Borroveer shall promptly take all
necesary remedial actions in accordance with Environmenial Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as roxic ‘op/nzzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other lammable or loxic petroleum progitcts, toxic pesticides
and herbicides, volatie solvents, materials comtaining asbestos or formaldehyde. and radioactive materials. As-ured in this paragraph
20, "Environmental Law” means federal laws and taws of the jurisdiction where the Property is located that retate to heaith, safety
of envirommental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Accolerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but nut prior to acceleration under Paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 dayvs from the date the notice is given to Borrower, by which the defuult must be cured; and (d) that faflure to
cure the default on or before the date specified in the notice may result in acceleration of the sums sccured by this Secarily
instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further inform Borrower of the right
to reinstate after ncceferation and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on ar before the date specified in the notice,
f.ender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand und may foreclose this Security lnstrumment by judicial proeceding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragruph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22, Relense. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives ail right of homestead exemption in the Propeny.
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24. Riders to this Security Instrument. If one or more riders are exceuted by Borrower and recorder? weporker wid tiee
Security Instrument, the covenants and agreemerts of each such rider shall be incorporated 1ntn and skaif amend and supplement the
covenants and agreemenis of this Sceurity Instrument as if the rideris) were a part of this Security Instrument.

The following riders are attached:

1-4 Family Rider

BY SIGNING BELOW, Borrower accepls aml agrees to the terms and covenants contained in this Security Instrumem
and in any tider(s) exceuted by Borrower and recorded with it

Y g |
o, ,/ o _‘\éfg’é, [/ gt Lo p 2Ol L0

SECUNDINOG DIAZ / HERMELINDA DIAZ

[Space Below 10k Line Far Ackuow lcdg

STATE OF ILLINOIS, County of COOK

1, the Undersigned, a Notary Public in and for said county and state, do hereby certify that

SECUNDINO DIAZ, MARRIED
HERMELINDA DIAZ, MARRIED

personally known 1o me 10 be the same person(s) whose natne(s} is(are; subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that he/she/they signed and delivered the said instrument as his, her, their free and voluntary
act, for the uses and purposes therein set torth.

Given under my hand and official seal, this 2nd day of July, 1993

My Commission expires: 5/95/9 v

e Cihali

Notary Fetle
My Comrussion Vaits 2ee

RPN
Prepared By:
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1-4 FAMILY RIDER 62105746
Assignment of Rents

THHS T8 FAMILY RIDER iy mmade this 2ned day of July, 1993
and is incerporated into and shall be deemed to wnend and supplemsent the Mortgage, Deed of Trust or Sccurity Deed (the
“Security Instrument ™) of the same date given by Lhe undersigned ¢the "Borrower™) to secure Borrower’s Nule w
MARGARETTEN & COMFANY, INC., a corporation organized
and existing under the laws of the state of NEW JERSEY

(the "Lender™y of the same date and covering the property described in the Security Instrument and locaied at:

1958 WEST 34TH PLACE, CHICAGO, 1L 60608 o .
ogor(y Ll
-3 FALILY COVENANTS. In addition 1o the covenants and agreements made in the Security instrument,
Borrower and Lenler further covenant and agree as {ollows:

AL ADINTIONAU PROPERTY SURBIECT TO THE SECURIYY INSTRUMENT.  Inaddinen ta the property
described in the Seeuriy tasdraent, the following items are added to the property descriptton, and shall also constinue the
Property covered by the Secudiy Instrument: budding mazerials, applisnces and goods of every fature whaisoever now or
hereatter located ia, on, or use4? or imended 1o be used in connecnon with the Propenty, inciuding, but not himited to, those
for the purposes of supplying or distyibenting heating, vooling, clectricity, gas, water, air and light, fire prevention and
extinguishing appuratus. securily and sccess control apparatus, plumbing, bath tubs, waier heaters, water closels, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, biinds,
shades. curtains and curtain rods, attached wuirrors, cabinets. panelling and attached floor coverings now or hereafter attached
1o the Property, all of which, including replafements and additions thereto, shall be deemed 10 be and remain a part of the
Property covered by this Security Instrumeni Adi of the foregoing together with the Property described in the Security
Instrument tor the leasehold estate if the Security-finzirument is on a leaseholdy are referred to in this 1-4 Family Rider and
the Securiuy lastrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE VITH LAW,. Borrower shall not seek, agree 1o or make a change
i the use of the Propeniy or its zoning classification, unleds Vender has agreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmenial body applicable to the Property.

€. SUBORDINATE LIENS. Except as permitied by Tededad law, borrower shall not allow any lien inferior to
the Security Instrniunent to be perfected against the Propenty without Lepder’s prior wrilten permission.

D. RENT LOSS INSURANCE. Borrower shal! maintain insuranc: agairst rent loss in addition te the ether hazards
for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniformy'Covenarnt 18 is deleted.

F. BHORROWER'S OUCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence
in Uniform Covenant & concerning Borrower’s occupancy of the Property is deleteal  Alliremaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effeer

G. ASSIGNMENT OF LEASES. Upcn Lender's request. Borrower shall assign o Zender all leases ol the
Property and all security deposits made in connection with leases of the property. Upon the assignrieit, Lender shall have
the right to modify, extend or terminate the existing leases and (o execute pew leases, in Lender's solewiscretion.  As used
in this Paragraph G. the word "lease” shal) mean “sublease” if the Security Instrument is on a leaseholo.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues {"Rems™) of the Propenty, repardiess
of 10 whom the Rents of the Property are payabte. Borrower authorizes Lender or Lender’s agents to cellect the Rents, and
agrees it cach tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive
the Renis until (i) Lender has given Borrower notice of defauht pursuant ro Paragraph 21 of the Security Instrument and (ii)
Lender has given notice 1o the tenantis) that the Reats are 1o be paid (o Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

17 Lender gives petice of breach o Barrower: (1) alt Rents received by Borrower shall be held by Borrower as
1rustee (or the benetit of Lender onty, to be applied so the sums secured by the Security Instrumens; () Lender shall be
entitled 10 collect and receive all of the Rents of the Property; (1) Borrower agrees that each tenanr of the Property shall
pay ail Rems due and unpaid to Lender or Lender’s agenis upon Lender’s writien demand 1o the tenant; (iv) uniess applicable
law provides otherwise, alt Rents collected by Lender or Lender's agents shall be applied first 1o the costs of taking control
of and managing the Property and collecting Rents, including, but not limited to, atlorey’s fees, receiver's lees, premiums
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un receiver’s bonds, repair and maintenance casts, INsuranve premiluns, axes, assessments and other charges on the
Property, and then to the sums secured by the Security Instrument: (v) Lender, Lender's agents or any judicially appointed
receiver shali be liable 10 accoun for unly those Rents actually received; and (vi) Leader shall be entitled to have a receiver
appointed to take possession of and manage the Propenty and collect the Rents and profiis derived from the Property without
any showing as to the inadequacy of the Property as security.

If the Rents of the Propenty are not sufficient to cover the cost of raking contral of and managing the Property and
of collecting the Reas any funds expended by Lender for such purposes shall become indebtedness of Borrower o Lender
secired by the Securdy Instruent purstant 1o Uniform Coveaant 7.

Borrower represents and warratts that Horrower has not exectited any prior assignment of tdie Rents mud hax pot
aned will not performy any st thal would prevess bender trom exerciag iy ophis under thes parigeraphc

[emder, or Lender's agents or a pudicially appomted recerver, shall nat be reguired 1o enter upon, take coptrol of
o1 nunntarn the Propeity betore or adter giving noetce uof detanl to Borrower. Howevers. Lender, or Leader's agemts o
judrcially appointed recever, may do soad any Ome when sdefaoslt occurs. Any applicatios of Rewts shall not cure or waive
any default or invalidale any other vight or remedy of Lender. This assignmem of Rents of the Propenty shall terminate when
all the sums secured by the Security Instramem are paid in full,

[. CROSS-DEFAULT PROVISION. Bosrower's default or breach under any note or agreement tn which Lender
has an interest shadl be a breach under the Security instrument and Lender may invoke any of the remedies permitted by the

Sccurny Instrumeds.

BY SIGNINCBELOW, Horrower aceepis and agrees (o the (eems and provisions conlained in this 1-4 Family Rider.

<o L
Ll i Woli /223 = /“/’-2/?7:;///‘7 o S &
SECUNDINO DIAZ -7 HERMELINDA DIAZ
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