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CRICAGD
TIRsT w3 -8 PM 1530 93522316
EQUITY C2EDIT LINE . MOEICASE
THIS MORIGAGCE ("Security Instrurent™) i{s given on _MAECH 27 s "/’,,/f—

19 21 The mortgagor is IL ! A (A _* .
("Borrover”). Ihia Sacurity Instrument is given to The Firss National = 2 b

2X, 0 . vhich is & Natj ank organized and O -/
existing under the lavs of vhose addraas -
is ir 3 a F1llinois ROEZD ("Lender”). Rorrover owves

Lender the maxioum principal sum of
Dollars (U.S. $110.000.00 ), or the aggregate unpaid amount of all loans and
any disbursements made by Lender pursuant to that certain Eguity Credit Line
Agreuwnent of even date herewvith sxscuted by Borrower ("Agreement™), wvhichever
10 less. The Agreexent is heraby incorporstsd in this Sscurity Instrument by
Tefersncs. This debt is gvidenced by the Agreesent vhich Agreesent provides
for monthly interest payments, With ths full dedr, 1f not paid earlier, due
ané payabix on demand at any tixe after seven yeare from the dete of this
Security Ins’ument. The Lender wi{ll provide the Borrower with a final
Payment 28otics Wt least 90 davs before the final payzment must be made. The
Agreenent providis that loans may be made from time to time during the Drav
Pericd (as definrd {n the Agresment). The Drav Period may be extendsd by
Lender in ics scle vidscretion, but in no svent later than 20 yuars from the
date hereof. All Futuce loans Vill have the same liep priority as the
original lean. This Sicurity Instrument secures toc Lender: (a) the repayzent
of the debt svidenced -y the Agreement, including all principal, interest,
and other charges as provised for 4n the Agreement, and all renewvals,
extensions and meodificationy, (b) the payment of all other sums, with
interest, advanced under parap-avh & of this Security Instrument to protect
the security of this Security Inttrument; and (c) the performance of
Borrover's covenants and ggreecsncs under this Security Instrument and the
Agreement anct all renewals, extenrji-uns and modificaticas therecof, all of the
foregoing not to exceed twice the msxiaun principzl sum stated above. For
this purpose, Borrower does hereby roiigage, grant and convey to Lender the
folloving descridbed property located in COOK

County, lllincis:

LEGAL DESCRIPT1ON (SEE ATTACHED)

PERMANENT TAX NUMBER: 14-33-206-046-1015

*MAUREEN HOLMAN, MARRIED TO EACH OTHER

¢4ch

-

which has the address of 2130 LINCOLN PARK WEST 4
CHICAGO Illinois a0614 ("Preperty Address™):

’
b

9TE¢

TOGETHER WITH all the improvements nov or hereafter erected (n the
property, and all easensnts, Tights, sppurtensnces, rents, royaltic-,
mineral, oil and ges rights and profits, claims or demands with respec: to
insurance, any and all avards made for the taking by emineant domain, virer
rights and stock and all fixtures now ot hereaftal & part of the properyy.
All replacements and additions shall also be covered by this Security
Instrument. 4All of the foregoing is referred to in this Security Instrument
ag the "Pr-gpercy™,

RORROWER COVENANTS that Borrower is lawfully seimsed of the estate hereby
conveyed and has the right te mortgage, grant and convey the Property and
that the Property $s unencumbered, except for encumbrances of record,
Borrover warrants and wiil defend generally the title o the Property against

- 81l claims and demands, subject to any encumbrances of record. There s a

prior mortgage from Borrower to LHE FIRST NATIONAILA*  deted D31-]16-91
and recorded as document zumber _932]780] .

** BANK OF CHICAGO
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COVERANTIS. Borrowver and Lender covenant and agree as follows:
1. Payaent of Principal and Intereatr. Borrover shail promptly psy
vhen due the principsl of and interest on the dedbt evidenced by the Agreement.

2, Application of Payments. All payments received by Lender shall
be applied first to intersst, then to other charges, and then to primcipal.

3, Charges; Liens. Borrovar shall pay ail taxes, assessments,
charges, fines, and impositions sttributable to the Property, and Jessehold
payments or ground rents, if any. Upons Lender’s rsguest, Boerrover shall
promptly furnish to Lender all notices of amounts to ba paid under thia
psragraph. The Borrover shall make these psyments directly, &nd upon
Lender's reguest, promptly furnish teo -Leader receipts evidencing the paymencs.

Borrover shall psy, or cause to bPe pald, vhen due and payvable all taxes,
assgssmenits, wWater charges, sewver chsrges, license fees and other charges
against or in connectien vith the Property and shall, upon request, promptly
furnish 7» Lender duplicate receipta. Borrover may, in geod faith and with
Que éiYirreace, contest the valldicy or amount of any such taxes or
assessments, provided that {(a) Borrover shall notify Lender in writing of the
{ntention rf Borrover to contest the same before anty tax or ssaesscent has
been increace’ dy any interest, penalties or costs, (b)) Borrowver shall first
make &1l coritest>d psyments, under protest 1f Porrover desires, unlesa such
conhtext shall sucpend the collection thereof, (c) neither the Property mor
any part thereof or interest therein &re 2t any time in any danger of deing
sold, forfeited, lowc or interfered with, and (d) Borrover shall furnish suth
security as may be Lequired in the zontest or as regquested by Lender.

4, Bazard Insuranute. Borrover shall keep the {mprovemente nowv
existing or hereafter erectzi on the Property insured against loss by fire,
hazards included within thC term “extended coverage™ and any cther hazards
for which Lender requires inzuirance, This insurance shall be saintained in
the amounts and for the periocdz that Lender reguires. The insurance carrier
providing the insurance shall D= lYoaen by Borrover subject to Lender’'s
appreval which shall not be unreasnably withheld,

All insurance policies end renevals shall be gaccepteble to Lender and
shall {nclude a steandard mortgage claus:, Lender shall have the right to
hold the policies and renevals. If Lenccr requires, Borrower shalil prespily
give to Lender all recelpts of pald premicris and reneval notices. In the
event of loss, Borrowver shall give prompt notice to the {nsurance carrier and
Lender. Lender may make preoof of loss $f not m.de promptly by Borrover.

Unless Lender and Borrover othervise agree ir wiiting, insurance
proceedn shall be applied to restoration or repair of che Property damaged,
if the restoration or repalr is economically fessible  Lender's aecurity is
net lesaened and Borrover is not in defasult under thisx S2enrity Instrument ov
the Agreekent. JIf the restoration or repalr is not eccaouically feasible or
Lender's security would be lessened, the insurance proceels shall be applied
to the suzs secured by this Sscurity Instrument, whether or not then due,
wvith any excess pald tc Borrover. 1If Borrover adandons the Zrosarty, or does
not anever within 30 days a notice from Lender that the insursice carrier has
cffered to settle & claim, then Lender may collect the {insurancsp.o~eeds,
Lender may use the proceeds to repair or restore the Property or ¢r nay sums
secured by this Security Instrument, -wvhether or not then due. The 37-3ay

pericd will begin vhen the notice {s given.

If under paragraph 18 the Property is scquired by Lender, Borrowver's
right to any insurance policies snd proceeds resulting from damage to the
Property prioi to the acguisition zhall paze reo Lender te the extent of the
suns secured by this Security Instrument immed{stely prior to the acquisition,.

5. Preservation and Maintenance of Property; Leaacholds, Borrowver
shell not destroy, damage, substantially change the Property, sllov the
Property to detericrate, or commit waste, If this Security Instrument is cn
a leacehold, Borrover shall comply with the provigions of the lease, and (¢
Rorrover acquires fee title t¢ the Preperty, the leasehold and fee zitle
shall not merge unless Lender agrees to the merger in writing.
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LEGAL DESCRIPTION

UNIT NO. S-16 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL Of REAL
ESTATE (HEREINAFTER REFERRED TO AS "PARCEL"&: THE SOUTH 57.16 FEET (AS MEASURED
ALONG THE EAST LINE THEREQF) OF THE FOLLOWING DESCRIBED TRACT, TO WIT: LOTS 45
AND 46 IN ROBINSON'S SUBDIVISION OF BLOCK 19, ALSO THE NORTH 18.16 FEET OF LOT
‘A" (AS MEASURED ALONG THE EAST LINE THEREOF) IN SAID BLOCK 19 AS PER PLAT OF
SAID LOT 'A' RECORDED MARCH 2, 1880 IN BOOK 14 OF PLATS, PAGE 99 IN CANAL
TRUSTEES' SUBDIVISION IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14‘ EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO DECLARATION
OF CONDOMINIUM MADE BY THE AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO,
AS TRUSTZE UNDER TRUST AGREEMENT DATED JULY 17, 1969 AND KNOWN AS TRUST NUMBER
28585 KEZORDED IN THE OFFICE OF THE RECORDER OF COOK COUNTY, ILLINQIS AS
DOCUMENT #7.) 21502892 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID
PARCEL {EXCEFUING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE
UNITS THEREQOF A5 DEFINED AND SET FORTH IN SAI0 DECLARATION AND SURVEY ALL IN

COOK COUNTY, ILUINOIS.
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6. Protection of Lendesr‘s Righte in the Property. 1If Borrevar fails
to perforn the covenants and agreexeants contained In this Sscurity
Instrument, or thare 1s o lsgal procosding that may significantly affect
Lender’s rights in the Property (such se & proceeding in bankruptecy, probate,
for cundeanation or to enforce lavs or regulations), then Lender may de and
pay for vhatever is necessary to protect the value of the Property and
Lender's rights in the Propzrty. Lender's actions may include paying any
sums sscured by & lisn wvhich kas priority over this Sscurity Instrment,
appearing in court, psying ressonable attorneys' feas, and sntering sn the
Proparty to make repairs. Although Lender may take sction undsr this
parsgraph, Lender does not have to do so.

Any amounts disburesed by Leuder under this paregraph shall become
additional debt of Borrover sacured by this Security Instrument. Unless
Borrever and Lender agres to other terms of paywent, these amounts shall bear
intereat from the date of disbursesent at the Agreement rate and shall be
paysble, with intersst, vpon notice from Lender to Borrower requescting
Payment.

7. Jaspection. Lender or its agent may make reascnable entries upen
and inspections of the Property. Lender shall give Borrowvear notice at the
tize of or rrior to an inspesction specifying reasconadle cause for the
inspectien.

b. Condeznaifon. The proceeds of any avard or claim for damages,
direct or consequeat’sl, in comnection with any condemnation or other taking
¢f any part of che I‘Tuparty, or for conveyance in lieu of condemnation, are
hereby assigned and cnell be pald to Lender.

In the svent of & tutil taking of the Property, the proceeds shall be
applied to the sums secured *y “his Securicy Instrument, vhether ¢r not then
due, vith any excess paid to Borrower. In the event of a partial taking of
the Froperty, unless Borrover 2ad Lender otherwise agree in vriting, the sums
secured by this Security Instruuent shall be reduced dy the amount of the
prozeeds multiplied Dy the followivy fracetion: (a) the total amount of the
sums secured jmmediately bPefeoere the taking, divided by (b) the fair msrket
Yalue of the Property immediately beforc the taking. Any bslance shall be
paid to Borrowver.

If the Property is sbdndened by Borrewsrz, or if, after notice by Lender
to Borrower that the condemnor offers to mas” <n avard or gettle a claim for
damages, Borrowver fails to respond to Lender wi.lin 30 days after the date
the notice is given, Lender i3 svthorized to co’luct and apply the proceesds,
at its option, either to restoration or repeir of the Property or to the suxs
secured by this Security Instrument, whether or net chen due.

9. Borrover Not Ralsased; Forbsarance By Lender Vov & Waiver.
Ixtencion of the time for payment or modification of amuore¢/~stion of the suns
secured by this Security Instrument granted by Lender to &n’” successor in
interest of Borrovar shall not cperate to release the liabilitv of the
origingl Borrever or Borrower's succeascrs in interest. Lendea: shall not be
Tequired to commence proceedings againast any suceessor in interes’ or refuse
to extend time for payment or otherwise modify amortization of tle gums
secured by this Security Inatrument by reascon of any desans msde by o~
original Borrover or Borrover‘'s succerscrs in intarest. A wvalver in ore or
more instances of any of the terms, covenants, conditions or provision
hereof, or of the Agreement, ©or any part thereof, shall apply to the
particular {nstance or instances and at ths particular time or times only,
and ne such vaiver shall be deemed a coniinuing weiver but all of the terms,
covensnts, conditions and other provisions of this Securicy Instrument and of
the Agreement shall survive and continue to remain in full ferce and effect.
Ko waiver shall be asserted agsinst Lender unless in vriting signed by Lender.

oTECTSCH

1G. Successors and Assigps Pound; Joint snd Several Liabllicy;
Co-aigners. The covenants and agreements of this Security Instrument shall
bind and benefit the successors and aszigns of Lender snd Borzowver, sudbject
te the provisions of paragraph 15. 1f there is more than one party as
Borrover, each of Borrower's covenants and agreements shall be joint and
several. Any Borrowver vho to-sigzns this Security Instrument but does not
execute the Agreement: (a) is co-signing this Security Instrument only to
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mportgage, grant and convey that Borrover's interest in the Property under the
terms of this Sscurity Instrument; (b) is pot personally ebligsted to pay the
sums secured by this Security Instiument; and {c) agrees that Lender and any
other Borrover asy agree to extend, modify, forbear or maske any
accommodations with regard to the terms of this Security lnstrument or the

Agreement withour that Borfrover's consent.

11. Loan Charges. If the loan sscured by this Sscurity Instrusent is
eubject to & lav wvhich sets maximum loan charges, and thst lav is finally
interpreted o that the interest or othar loan charges collscted er to be
collected in connection vwith the losn excesd the permitted limite, thent {a)
any such loan charge shall be raduced by the amount necesssry to reduce the
charge to the permitted limit; and {b) any sums alre¢ady collected from
Borrover which exceaded permicted limits will be refunded to Borrover.

Lender way choose to make this refund by reducing the principel owed undsr
the Agreement or by making a direct payment to Borrover. I1f a refund reduces
principsl, the reducticon will be tréated as & partisl prepayment without any

prepayzent charge under the Agreement,

12 7 Yoticea. Any notice to Borrower provided for in this Securiry
Inatrusent shall de given by delivering it or by mailing it by first class
mail unlisr oppliicadle law requires use of another method. The notice shall
be directed ¢~ the Property Address or any other address Borrowver designstes
by notice tr L.nder., Any notice to Lender shall be given by first class eatl
to Lender's adiivas stated heraln or any other address Lender designstes by
notice to Borrowes..  Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrover or Lender when given as

provided in thie pa-agraph.

13. Governing Lavw; S.verabllity. This Security Insgtrument shall he
governed by federal law and the law of Illinois. In the event that any
provision or clause of thi( Security Instrument or the Agreement conflicts
with spplicable lavw, such confidct shall not affect other provisions eof this
Security Instrument or the Agrrement vhich can be given effect without the
conflicting provision. To this e/.¢ the provisions of this Security
Instrument and the Agreement are 7Z-clared to be saverable.

14, assignment dy Lender. Lend(r zasy essign all or any portion of its
jnterest hereunder and ics rights graacrsd herein and in the Agreement to any

person, trust, financial institution or rurporaticn as Lender may deternine
and upon such assignaent, such assignee s1s’) thereupcn succeed to all the
righta, interests, and options of Lender he‘e)n and in the Agreement, and
Lender shall thereupon have no further obligursene or lisbilicies thereunder.

15. Transfer of the FProperty or & Beneficial "grereidt in Borrover; Due
oo Sale. If all or any part of the Property or ary i{nterest in it is sold
or transferred (or if & beneficial interest in Borruver is sold oOF
transferred and Borrowver is not a patural person) witacur Lenderts prior
written consent, Lender may, at its option, reguire imm:diate payment in full
of all sums mecured by this Security Instrument. Hovevel vtais cption shall
not be exercised by Lender if exercise is prohibited dy fudernl lav as of the

date of this Security Instrument,

If Lender exev-cises this opticn, Lender shall give Borrove:r rotaice of
acceleration. The notice shall provide & pericd of not less than 3, days
from the date the notice is delivered or mailed within vhich Borrowir-wust
pay all suzma aecured by this Security Instrument, If Borrover falls te-pay
these sums prior to the expiracion of this pericd, Lender may irnvoke any
remedies permitted by this Security Instrument or the Agreement without
further notice or dexand on Borrover.

16. Borrover's Right to Reinstate., If Borrowver meets certain
conditions, Borrover shal)l have the right to have enforcement of this
Security Instrument discontinued at any time prior to the entry of a Sudgment
enforeing this Security Instrument. 7Those conditions are that Borrover: (a)
Psys Lender all sums which then vould be due under this Security Instrument
and the Agreement had no acceleration occurred; (b) cures any default of any
other covenants or sgreements; (c) pays all expenses incurred im enforcing
this Security Instrument, $ncludinz, dut not limited te, resscnable
attorneys' fees; (d) takes such action as Lender masy reasonsbly reguire to
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assure that the lien of this Security Instrument, Lender's rights in the

’ Property and Borrover's obligation to pay the suns sacured by this Securicy
Instrument sbhall continue unchanged; and (e) not use the provision mors
frequently than once every five years. Upon rainststement by Borrover, this
Security Instrument and the obligations secured hereby shall ressin fully
effective ap 1f no sccelerstion hed occurred. @ovever, this right to
reinstate shall not apply in the case of acceleration under paragraph 15.

17. Prior Hortgsge. BPorrower shall not be in default of asny provisian
of any prier mortgage.

18. 4dcceleration; Rexediea. Lender shall give notice te Borrover

prior to scceleration folloving: (a) Borrover‘'s fraud or material
wisrepresentation in connection with this Security Instrument, the Agreement
or the EQuity Credit Line evidenced by the Agreement; (b) Borrower's failure
to weet the repayment terms of the Agreement; or (c) Borrover's actions or
insctions which edversely affect the Property or any risht Lender has in the
Property (but nat prior te acceleration under paragraph 15 unless spplicable
"lav provides otherwise). The notice shall specify: (a) the dufault; (b) the
action recuired te cure the defaulc; (c) a date, not lems than 30 days from
the date <h:! notice {s given to Borrover, by which the default wust ba cured;
and (d) thar failure to cura the dafavit on or before the date apscified in
the notice piy result {n eccelerstion of the sums sacured by this Security
Instrument, for2closure by Judicial proceeding and sale of the Proparty. 7The
notice shall Zurcher inform Borrover of the right to reinstate after
acceleration and Uie right to assert in the forscloasurs procesding the
nonexistence of a Zerwult or nany other defense of Borrover to acceleration
and foreclosure. I/ "he default is not cured on or before the date specified
in the notice, Lender at 4ts option mey require immediate payment in full of
all sums secured by thir Securfty Instrument without further demand and may
fereclose this Security fuscrument by judicisl proceeding. Lender ahall be
entitled to collect all expercus incurred in legal proceedings pursuing the
remedies provided in this paragiaph 18, {ncluding, but not limited to,
reasonatle attormeys' fees and Zosts of title evidenze.

19. Lender in Possescion. CUnca acceleration under paragraph 1B or
abandonment of the Property &nd at aiy time prior to the expiration of any
period of redexzprion following judicisl csle, lender (in person, by sgent or
by Judicislly appointed receiver) shall be entitled to enter upon, take
possession of, and manage the Property «is to collect the rents of the
Property including those past due. Any tent3 collected by Lender or the
receiver shall be applied first to payment of rhe costs of panagement of the
Property and collection of rents, including, Gu. not limited to, receiver's
fees, premiums on receiver's bonds and reasonac’e attorneys' fees, and then
to the sums secured by this Security Instrument.  Hothing herein contsined
$hall be construed as constituting Lender s mortgages 'n possession in the
absence of the taking of sctual possession of the Piopercy by Lender pursuant
to this Paragraph 19. In the exercise of the powvers bircin grented Lender,
ne liability shall be asserted or enforced against Lendei, ell such 1iability
being expressly waived and released by Borrower.

20. Release. Upon payment of all sums secured by this Securicy
Instrument, Lender shall release this Security Instrumeznt.

21, Walver of Homestead. Borrover walves all right of homess-a/’
exemption in the Property.

[ ENEASKY

22. No Offsets by Borrowver. RNo offset or claim that Borrower nov hpc
or may have in the future against Lender shall relieve Borrowver from payinug
any ancunts due wnder the Agreement or this Security Instrument or from
performing any other obligations contained therein,

23. Riders to this Security Instrument. 1f one or more riders are
executed by Borrower and recorded together with this Security Instrument, the
> . COVENnants and agreements of each such rider shall be incorporated into and

~

=" shall amend and supplement the covenants and agreements of this Security

-
¥

€
, . Instrument es if the rider(s) vere a part of this Security Instrument.
« )
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BY SIGNING BELOW, Borrower accepts and agress to the teras and covenants
contained in thia Security Instrument and in any rider(s) executed by
Borroves .and recorded vi:h L § 2 . .

;/éj,m/ L /xc//l

[EL V. HOL e A . . Borrover
Hfg%EfJLffz x 'Lj PR AEY . 41£?Z?Af7£(jk‘£53&(f9 —
MAUREEN A. FLYRN NKA’MAUREEN HOLMAN Borzower

(Space Belov This Line for Acknowliedgment)

STATE OF ILLINOIS, County ss:

1, ; & Nocary Pudllic in and for saia
county and state, do hereby certify that LANLEL V. HOLMAN AKLD
MAUREER A, FLYNN NKA MAURLEN HUOLMAN, s peraonally known to Ee to be the

sume person(s) whose name(s) ia (are) subscribed vo the foregoing instrument,
appeared Sefore me this day in person, and aciknowledged chat Ty

signed and o=livegred che s2id instrument ao [HIIE  fres and voluntary act,
for the usea ind purpeses therein set forth.

361v¢n undss <’ hand and official seal, this sl day of
skl Lo A9 i
-~ ’¢"§ {
My Commission expiiei: Amik_f("xﬂ —h
;v Kotery Publicd

S s

2926P T OFFICIAL SEaAL .
LIMDA C. WILLYORD
HOTARY PUBLIC, STATY OF WLLINDIS
MY COMMISSICN FXPIRCS 115033
T-ig Zozument Frererec B Teronice Rnoces
Ve AN Firex Nztiznel Bank ¢f Cnicegs
}ﬂ/}‘L‘ ™ Eguity CreZit Center
o / -'-lt‘ .0'192
0 - CriCeesyy 2o ECETC

26b

1] BN
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THIS CONDOMINIUM RIDER 1s made this  29TH _tay ot APRIL 19 91, andhis incorporated o and shall be
decmed to amend and supplament that centan Maortgage (the “Secunty Instrument’ dated of even dare herewih, given by the
undersigned (the "Mortgagor’) t¢ secuwre Morgagor's obligations under that cenan Equity Credit Line Agreement, dateu of even date
herewith, between Mortgagor and __The First MNatjopal Bank of Chicago

{the "Lender') and covering the property descrnbed in the Secunty instrument and located at 213 NCOLN K_WES

CHICACO, IL_. 60614 J\he "Propenty’).

The Pegperty includes a unit in, togethor with an undhwicad intacast i the commion atoments of, a condormimum proect known as
{tho "Centdominum Project’).

i 1he owners association or ather ertity which acts for the Conctominium Project (the "Associaton”) holds titlg to propeny for 1he beneh
or use of its membaers of shareholders, the Property alse includes Mongago!'s interest in the Association, in the uses, proceads and

Lienelits of Mortgagor's intorest.

COHDOMINIUM COVENARTS  In addmon 1o tha covanants and agreemams made in the Secunty fustrumient, Mongagor and Lender
further covenan! and agrecas ollows:

A. Assessments. Mortgagor shallsromnhy pay, when due, all assessrents imposed by the Association pursuant 1o tha provisions of
the Declaration, by-laws, code of reguanons and any other equivalent documents {Ine *Constituent Documents®) of the Condominium

Project.

8. Hazard insurance. So long as the Associationaintans, wih A generally accepled insurance carier, a “mastor”, “blanket®, or simiar
suc?rpoIiCy on the Condaminium Project, which policy provides insurance coverage aganst fire, hazards inciuded within the term
*axtended coverage’, and such other hazards as Ledde may reguire, and in such amounts and for such periods as Lencier may require,
te Mortgagor's obligation under the Secunty Instrument o snaintain hazarct insusance coveiage on the Property {s deemed satisfied.
Mortgagor shali gve Lender prompt notice of any lapsa /s ich hazard insurance coverage

in the event of a distriiution of hazaid insutange proceeds int@cod Testaranon of ropar following a loss 1 the Propmty, whether to
the unit o 1o common elements, any such proceeds pavable ta-iduitaagor ara hereby assigned and shall be paidi 10 Lender for
application to the sums securad by the Secunty Instrument, with the excess, ¥ any, paid to Mortgagor.

C. Lendor's Prior Consent. Mortyagor shall not, axcept after notice to Lender and with Lender's prior written consent, parition of
subdnids the Property of consent to:

(1) tha abandonment or termination of the Condominium Project, except for abandonmeni o tarmination prowided by law in the case ob

substantial destruction by fire or other casualty or in the case of a taking by condémnaton opimunant domain, .
-

, , L , o)

(v} any material amendment to the Consttuent Documents, including, but not timited 10, any eimerdment which would change thgh 5

percentage interests of the unit owners in the Condominium Project; o g

(i) the elactuation of any decision by the Associaton to terminate prelessional management and assusie syif-managemant of thipmsh
Condortinium Project.

0. Easements. Morgagor aiso hereby grants to the Lender. s successors and assigns, as rights and easements appunenant to the

Property, the rights and easemants for the benelt of said Property set torth in the Constituent Dacuments,

The Security Instrurnent is subject 1o all nights, easements, covenants, condtions, restictions and resarvations contained in the
Constituent Documents the same as though the provisions of the Constituent Documents were recited and stipulated at length herein.

€. Remedies. M Mongagor breaches KMortgagor's covenants anrt agreements hereunder, including the covenant to pay when due
conclominium assessments, then Lender may invoke any remedies provicded under the Security Instrument.

IN WITNESS WHEREOF, Mortgagor has executaed tivs Condominium Rider,
% ":Z ;;”.ﬂé’:%f Z.”ﬂf/

— { '
X //C&{/{zw\__ _}%{;’/‘—#——M

Fricoas D




