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. MORTGAGE
;Z? -~ THIS MORTGAGY: ("Security lnsmunem")lsgwcnon _ JULY 187 , 1983
> Themorgagoris-  AYAUNDO CANAS AND ESPERANZA CANAS, HUSBAND AND WIFE

("Borrawer"). This Security Instrument is given
MULTI~BANK FUNDING CLAP g Lo
which Is organized and existing under éhe ks of ILLINOIS o ", and whose address is

13 W, MAIN STREET, SENSERVILIE, IL 60106 o
("Lender"). Bomower uwu'Lcnd'cr the principal sum of

SIXTY FIVE THOUSAND AND NO/100

Daltars (US. § $5,000.400 }. This deht 15 evidenced by Borrower's note dated the same date as this Secumy
Instrument {"Note"), which provides {or monthly paymeats, with the full debt, if not paid earlicr, due. and payable on
AUGUST 18T, 2008 . This Secumy Instiument secures o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rencwals, extensions and madiiicatians of the Note: (b) the paymen of all other sums, wilh
interest, advanced under paragraph 7 ta protect the security of this Secirity Instrument; and (c) the petformance of Borrower's
covenanis and agreements under this Security Instrument and the Nute. For this purpose, Borrower does hereby monuae

gran and convey o Lender the (oliowing describod property locakd in )
COOK . Coumy, llimo:r

LOT 25 IN BLOCK 2 IN W.F, XKAISER AND COMPANY'S ALBANY FARK SUBDIVISION
OF BLOCK 12 AND THAT PART OF BLOCK 5 LYING SOUTH OF THE CiNTSR LINE
OF RIVER OF JACKSON'S SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 11,
AND THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS

PIN #; 13~11-414-016

which has the address of 5015 NORTH' SPAULDING .., CHICAGG .,
[Stireer] - : oo 1G] o
Ninols £0625 {"Property Atkiress”);
S (zp ol
TLLINGIS - Single Family -- Fannie Msa/Fredite Mac UNTFORM INSTRUMENT Form 3014 %99 (page ! of € peges)
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any condemnation or other aking of any part of the Propenty, or for convoyance in lieu of condemnaton, ace hercby
assigned and shall be paid w Lender,

In the event of a (ol (aking of the Pruperty, the proceeds shall he epplicd w the sums secured by this Security
instrument, whether of not ther due, with any cacess paid to Borrower, In the event of a partial taking of the Property in
which the feir market value of the Property immediately belore the taking is equal io or greater than the amount of the sums
securcd by this Security Instrument inmediaiely before the tking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplisd by the following
[raction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market vaiue of the
Property immediately before the taking. Any balance shall be paid 1o Borrower, In the event of a partial wking of the
Property in which the fair market value of the Propeny immediately before the taking is less than the amount of the sums
scurcd immediately before the wking, unless Borrower and Lender otherwise ogree in writing or unless appiicable law
olherwive provides, the procecis shall be spplied 1o the sums secured hy this Security Instrument whiether or not the sums
are then due, _

If the Propenty is abanduncd by Borrower, or if, afler notice by Leader w Borrower that the condemeor offers 1o make
an award or se’s a claim for damages, Borrower fails to rexpond to Lender within 3G days afier the dale the notice ia given,
Lender is auturized to collect and apply the procecds, at its option, cither 1 restoralion or repair of the Property or 1o the
sums sccured by s Security Instrument, whether or not then due.

Unless Lender anJ Botrower gtherwise agree in writing, any application of proceeds to principal shall not extend or
posiponc the due date 0f ‘he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Row.sed; Forbearance By Lender Not a Waiver,  Exlension of the tme for payment or
modification of amortizstior. o) e sums secured by this Security Instrument granied by Lender to any successor in inlerest
of Borsower shall not operate i release the fiabitity of the original Borrower or Borrawer's successors in interest, Lender
shall not be required 10 commence rroceedings against any successor in interest or reluse W extend time for payment or
otherwiss modify amortization of (he gums sccured by this Sccurity Instrument by reason of any demand made by the
origina! Borrower ur Borrower's succissoss-in interest. Any forbearance by Lender in exercising any right or remedy shall
noy he @ waiver of or prechugde the exercise of asy right or remedy,

12. Succeasors and Assigas Bound; Join? aud Several Lizbllity; Co-signers. The covenanty and agreements of this
Sccurity instrument shall bind and benefit the sarcessors and nssigns of Leader and Borrower, subject (0 the provisions of
paragraph 17, Borrower's covenants and agreemciss <hall be joint and several, Any Boreawer who co-signs this Security
Instrument but does not execute the Note: (g) is co-signing.this Security Instrument only io mortgage, grant and convey that
Borrawer’s interest in the Property under the terms of (nis Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (2) agrees Uit Londer and any other Borrower may agree to extend, modify,
forbear or make any commodations with regard 10 the s of this Security Instrument or the Note without that
Borrower's consent, _

13, Loan Charges. Il the loan sccured by this Security Instramont is subject 10 a law which scis maximom Joan
charges, and that law is finally interpreted so that the increst or other ionn sharges callecied or 10 be collected in connection
with the loan exceed the permitted Limits, then: (0) any such loan charge shal b reduced by the amount necessary to reduce
the charge 10 the permitted Jimit; and (b) any sums already collecied from Burrowse which exceeded permitied limits will be
refunded to Borrower. Lender may choose 1o make this refund by reducing the priacipal owed under the Note or by making
& direct payment o Borrower, [T a refund reduces principal, the teduction will be wreacd 1 a partial prepayment without any
prepayinent charge under the Note, :

14, Notices.  Any nutice 0 Barrower provided for in this Security Instrument saall(bs given by delivering it or by
maiting it by first class mail unless applicable law requires use of another method. The notice shall be directed o the
Properly Address or any other address gon'ower designates by notice o Lender. Any notice to ¥.ender shall be given by
first class mail 1o Lender's nddress stated herein or any other adidress Lender designales by nothe *o Eomrower. Any notice
provided for in this Security Instrument shail be deemed to have been given 10 Bomower or Lender when given ay provided
in this parrgraph. . '

15. Governing Law; Severability, This Sccurity Instrument shall be govemed by federal law asd he law of the
jurisdiction in which the Property s located. In the event thai any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not alfeet other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this ¢ad the provisions of this Security Instrument and the Note are
declared w0 be severable. _ ‘ o

16. Borrower's Copy.  Borrower shall be given onc conformed copy of the Noie and of this Security Instrument.

17, Transfer of the Property or & Beneficial Interest in Barrower, If all or any part of the Property or any interest
in it is soid oc transferred (ur if a beneficial inicrest in Borrower is sold or transferrad and Borrower is not a natural person)
without Lender’s priar writion consent, Lender may, at its option, require immediate payment in foll of ali sums secured by
this Security Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by lederal Jaw as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleralion. The niotice shall provide 8 period of
not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secared by
this Security Instrument. If Borrawer fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke sny
rencdies permitted by this Security Instrument without further notice or demand on Borrower.

13. Bostower's Right to Relnstate.  1f Borower mects cerain condiions, Bormower shall have the right © have
enforcement of this Security Iestrumeni discontinued st any time prior to the castier of: 7a) § days {or such other period &y
\TEM 18764 (1103) Form 3014 390 {peged of 6 pages)
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1 FAMILY RIDER is made this 157 dayof JULY, 1993
and is incorporated inte gnd shall be deemed o amend and supplement the Morigage, Deed of Trust or Socurity Deed (the
"Sccurity Instrument”) of the sams date given by the undersigned (the "Borrower”) o secure Borrower's Note 1o

MULTI-BANK FUNDING CORP.,
(the "Lender™)

of the same date and cavering the Property described in the Security Instrument and locales at:
501% NORTH SPAULDING, CHICAGO, IL 60625

[Property Addren]

1-4 FAMILY COVENANTS. In addition (o the covenants and agreemenls made in the Securiiy Instrument, Bommower
and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1 the Property
dexcribed in Lo Sccurity Instrument, the following items are added 1o the Propeny description, and shall also constitute the
Praperty covervd Lv ihe Security Instrument: building materisls, appliances and goods of every nature whalsoever now of
hereafier located 4, oo, or used, or intended 10 be used in connection with die Property, including, bul not limited (o, those
for the purposes of supyying or distribuling healing, cooling, electricily, gas, water, air and light, fire prevention and
cxtinguishing apparatus, seci ity and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, cishwashers, disposals, washers, dryers, awnings, storm windaws, storm doors, screens, blinds,
shades, curtains and curtain /5ds, attached mirrars, cabincis, panelling and attached floor coverings now or herealter attached
1o the Property, all of which, inc’ading replacements and additions thereto, shall be deemed to be and remain a part of the
Praperty covered by the Security Tusiament. Al of the foregoing together with the Property described in the Security
Instrument (or the leaschold estate if the Security Instrument is on a leaschold) are referred [0 in this 1-4 Family Rider and
the Security Instrument as the "Propert).”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Bormower shall not seck, agree (0 or make a change in the
use of the Property or its zoning classification| unices Lender hag agreed in writing 1o 1he change. Bomrower shall comply
with all laws, ordinances, regulations and requireri ciis of any govermnmental body applicable 10 the Properiy.

C. SUBORDINATE LIENS. Except as permitrd by federal law, Borrower shall not allow any lien inferior to the
Sceurity Instrument to be perfected against the Propen: wirhout Lender’s prior writien permission. C

D. RENT LOSS INSURANCE. Borrower shall mainish insurance against rent loss in addition o the other hazards for
which insurance is required by Uniform Covenant 5. :

E. "BORROWER'S RIGHT TO REINSTATE" DELETZE. Uniform Covenant 18 is deleied.

F, BORROWER’S OCCUPANCY. Unless Lender and Borieser otherwise agree in writing, the first sentence in
Uniform Covenant § coacerning Borrower’s occupancy of the Property i delnted.  All remaining cavenants and agreements
set forth in Uniform Covenant 6 shall remain in effecl

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shell 2:sign to Lender all leascs of the Property
and alf security deposits made in connection wilh leases of the Property. Upon the assignment, Lender shall have the right « S
modify, extend or werminate the existing leases and 10 exccute new lesses, in Lendey’s. soie discretion. As used in this .
paragraph G, the word "leasc” shall mean "sublease” if ihe Security Instrument is on & % % hold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN F OSSESSION. Borrower
absolutely and unconditionally assigns and mansfers 10 Lender all the rents and revenues (“Re=nte } of the Property, regardicss
of 10 whom the Rents of the Property are paysbie. Bomrower authorizes Lender or Lender’s sgerds o coliect the Rents, snd
agrees that each enant of the Property shall pay the Rems 1o Lender or Lender's agents. However, Zorower shall receive the

MULTISTATE 1.4 FAMILY RIDER. Fannle Maa/Freddie Mac Uniforse Insirument - Ferm 3170 %9) (page 1 of 2 peges)
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applicable law may specify for reinstatement) before sale of the Property pursunnt W any power of sale comained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions kre that Borrower: (s)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had
accurred; () cures any defaull of any other covenants ur agrecments; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limitcd to, ressonable auorncys-fecs; and (d} takes such action as Lender may
reasonably require 10 assure that the lien-of this Security Instrument: Lender's rights in the Property snd Borrower's
obligation to pay the sums sccured by this Sckirrity Instrament shall comtinuc unchanged. Upan reinstatement by Borrower,
this Security Instrument and the obligations secured horeby shall compdn fulli, clfective as if no acceleration had occurred.
However, this right w reinsiate shall not apply in the case.of accctéfﬁtjqn-underpmgmph 17. o

19. Sale of Note; Change of Loan Serviger. * “The Now or 4 partial intgrest in the Note (m?ncthcr with this Security
Instrument) may be sold one or more Limes. withowt prior notice to Borrower. A safe may result in'a change in the entity
(known as the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unreleted 10 a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the n#ive and address of the new Loan Servicer and (he address to which payments should be made. The notice
will also contamn-2y other information required by applicable law, :

20. Hazardois Nadstances.  Bomower shall not cause or permiit the presence, use, disposal, storage, or release of any
Razardous Subsianzes on or in the Propenty. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in vielaticn of any Environmental Law. The preceding two sentences shall not apply (o the presence, use, or
siorge on the Property of small quantitics of Hazardous Substances that are generally recognized wo be appropriaie o
normal residential uses and o touintenance of the Propeny.

Borrower shall promptly give Tender written notice of any investigation, cleim, demand, lawsuit or other action by any
governmenial or regulatory agency or-private party involving the Property and any Hazardous Substance or Environmental
Law of which Borower has actua! kaswledge. 1l Borrower leams, or is notified by any governmenial or regulatory
authority, that any removat or other refaedis®on of any Hezardous Substance affecting the Property s necessary, Bormower
shall prompily take a1 nceessary remedial ations in accordance wilh Environmental Law.

As used in this paragraph 20, "Hazardous Sutstances™ are those substunces defined as toxic or hazardous substances by
Environmental Law and the foflowing substances: gasoline, kerosene, other flammable or toxic petroleum products, oxic
pesticides and herbicides, volatile solvents, materias rontaining asbestos or formaldehyde, and radioactive meterisls. As
used in this paragraph 20, “Environmental Law" means f2deral laws and laws of the jurlsdiction where the Property is
located that relste (o health, safety or environmental protec ion,

NON-UNIFORM COVENANTS. Bomower and Lender fundcr covenant and agree as follows:

21. Acreleration; Remedies. Lender shall give notice o derrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumerd {but not prior to ncceleration under paragraph 17
unles applicable bw provides otherwise), The notice shall specify. f4) the defuult; (b) the acticn required to cure the
default; (¢) a date, not less than 30 duys from the date the notice is s iven to Borrower, by which the default must be
cured; and (d) that faiture to cure the defanlt on or before the daie specified in the nolice may result ln acceleration
of the sums secured by this Security Instrument, foreclosure by judicial oroceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after aceclroution and the right to assert in the
foreclosure proceeding the non-existence of a defsult or any other defense ol Borrower to acceleration and
forechnsure. If the default is not cured on or before the date specified in the notice, Lerder at its option nay reguire
immediate payment in full of ali sums secured by this Security Instrument withot, further demand and: may
foreclose this Security Instrument by Judicial proceeding, Lender shall be entithed to wullect-2U expenses incurred in
pursuing the remedies provided in this parsgraph 21, including, but not timited {o, reas mabie attorneys' fees and
costs of title evidence,

22.Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall riesse this Security
Instrument without charge to Borrower. Bormower shall pay any recordation costs.

23. Walver of Homestend. Borrower waives all right of hamestead exemption in the Progerty,

Forwm 014 W98 (page § of 6 pages]
Sront Lyine Guniniog Forma. e, I
To Oedoe Cokt 1-900-520-0003 (TFAX OW-TRL-1I0
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