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ARTICLES OF AGREEMENT FOR DEED

1. BUYER, Emesto Sullgs, Jr. Addrass 21 W 710 Thorndale, Modinah, it, §0157, agraes to purchaso, and SELLER,
Parsgon Paving, InG,, an llinols corporation Address ! Jlinois agroos
to sell 1o Buyer at the PURCHASE PRICE of Qﬂg_ﬂgﬂg{mmm

Dollars the PROPERTY commonly known as 31 W 570 utdl (jell nty, linola and lagally

described as follows:

A PANCEL OF LAND SITUATED IN THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH,
RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND BEING MORE PARTICULARLY
DESCRIBED AS FOLLOWS: BEGINNINQ AT THE POINT OF INTENSECTION OF THE CENTER LINE
OF A PUBLIC RDADWAY COMMONLY KNOWN AS SPAULDING ROAD WITH THE WESTERLY
RICHT OF WAY LINE OF THE ELGIN, JOUET AND EASTERAN RAILWAY COMPANY PROPERTY
LYING NORTHERLY THEREOF; THENCE NORTHERLY ALONG SAID WESTERLY RIGHT OF WAY
LINE DF THE RAILWAY GOMPANY WHICH FORMS AN ANGLE OF 88 DEQREES 42 MINUTES TO
THS CUNTER LINE OF SPAULDING ROAD MEASURED IN THE NORTH EAST QUADRANT, 317.40
FEET 1A POINT; THENCE EASTERLY AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE,
124.80 FEST TO A POINT; THENCE SOUTHERLY AT MNIGHT ANGLES TO THE LAST DESCNIBED
COURSLE. 70700 FEET TO A POINT ON THE CENTER LINE OF AFORESAID SPAULDING RCOAD;
THENCE WES ERLY ALONG THE CENTER LINE OF SAID SPAULDING ROAD, 128.0 FEET TO THE
POINT OF BeNMING, IN COOK COUNTY, ILLINOIS.

(hereinaiter referred 1o as "Iie Hremisas’) R 0. N, 06 - 26-— 500 ~-0/3 -0o0p &)

wilh spproximale lal dimensions ¢/ 17,4.25" x 308,09' x 128’ x 317,37, togethar with all Improvements and fixturos, If
any, Including, but not limited \o: NI ,ontral heating, plumbing end eloctrical systoma and aquipmaent; 1ho fiot waler

heater; cantral cooling, humidifylng and Nl erlng equipment; fixed carpeling; bullt-In kilchen appliancas, equipment and
cabinels; wator softaner (except rental uis';~axisiing storm and screen windows and doors; attached shutters,
shelving, fireplace screen; reof of allic T.V. anzona; all planted vagetation; garage door opensrs and car units; and

the lollowing ltems of personal properly.

Olfice Troller

All of ihe furegoing ilema shall ba el on tha premiaes, ur< Kiclutded in the sale price, and shall be transtsrred 10
the Buyer by a Bl of Sale at the Hime of final closing.

B U gy

£I0K COUNTY REZORDER

2. THE DEED:;

s If the Buyer shell st make ) 1he payments and parform all the covenarir and agraements in this agreement
requirod to be mada and parformad by sad Buyer, al the time and In the mantier Rareinuttor sel forih, Sollor shall
convey or cause 1o be conveyad ta Buyer or hig norninge, by a recordable, glampor yanoiol Warranty
daod with rolease of homestead rights, good title 1o \he promisue sublect only 1o tha follow ny "permiited oxcaption,*
it any: (a) General ronl astale taxos not yat due and peyable; (b) Spocial assessmonts curfirmesd altar this contract
date; (c} Buiiding, buillding line and use of occupency rastiicliions, conditions and covenams f ro;;ord; {d) Zoning
jaws and ordinances; (n) Easomenis for public utliitles; () Dralnage ditches, fandars, latorals avd i *a e, plpe or
other conduit; {g) il tho property Ia clhor than a dolached, eingio-family harmo: party walls, parly wal rights ond
agreamonls; covanants, conditlons and rostrictions of record; torma, provislons, cavonants, and cordiitions of the
declaration of condominiurm, If any, and all amendmants tharoto; any sasomaonis establishod by or impliod frani‘he sald
declaration of condominium or amendmenta thorato, ! any, limilations and conditions impcoroy by 1he flinols
Condominium Proparty act, If applicable; Installmonis of assesaments auo afler the Yima of passosaion and ensemonts

eainbllzhed pureuant o the declaration of cendominium.

b. The parlormanca of alf tho covananta and conditiona horaln to be parformad by Buyer shall bo o candltion
precedert 10 Sollar'a obiigation to dalivar tho deod alcrapeld.

3, INSTALLMENT PURCHASE: Buyor horeby covenanis and agroes (o pay fo Saller ¢/g Buburben Bank ol

Hottman-Schaumburs, 275 Seuih floselip Road, Schaymburg, Il, 89148 or 1o such ather pargon or al such othor place

28 Sollor may fram time to time dosignala In welting, 1ho purchase price and interost on the belunce of the purchase
price ramalning from lime to fime unpgid from the daia of inittal closing at the rale of D% porcont [p%) wor annum, all
payable In the manner following 10 wit.
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{n} Buyer haa pald ¥ Q- (ndigaie-chock-and/or-nole.and-dus-dale)-land.will-pay.within—pfp---days-tha
askillonal-sum of-$-—0-—.} 08 onmest Imonoy 1o be appllod on the purehnss price. Tho eainest monvy ahall DO hold
by __n/a for the mutual benelit of the parlas concerned,

() Al tha time of the inlttal closing, the additlonal sum of $30.000.00, plus of minus prorations, i any, as o
hereinafior provided;

{c) The balance of tho purchase price, to wit: $85,000,00 to be paid In squal MOty (nslaliments of $2.038 89
sach, commencing on the 1st day of August. 1993, and on the is] day of sach Mopil) thareafter until ihe purchase
price is pald in full ("Inatalimant paymenis');

(<) The Bnal payment of the puichasa piice and all accrued but unpald Interest and other chargos as horolnaller
provided, If nut sconer pald shall be due on the jai day of July, 1894§;

{8) Al pe,mants recelved hereunder shall be applied in the lollowing order of priority: first, to interesat accruod
and owing On''%.e unpaid principal Lalance of the purchase price; sacond, to pay balore delinquent all taxes and
assessmeris wrch subasquent to the data of this Agreement rmay become a llen on the proemises; hird, and 1o pay
insuranca premiuins.eflig due after the dalp of this Agreemaent; and fourlh, to reduce said unpeld principal balance

of the purchase prir;

4. CLOSINGS: The nitla ¢'ozing® shall cccur on Juns 22, 1993, {(or on the date, if any, to which sald date Is
exiended by reason of subparagresit 8(b) at Olflce of Selier's Allorpey. *Final closing® shall occur if and whaen all
covenants and conditions hereln te-%e parformed by Buyer have been 80 pmformaed,

5. POSSESSION: Possgession shall be Jranted (o Buyer 8t 12:01 aam. on or before July £, 1999, provided that the
full down paymant minus net prorations dua (n fuvor of Buyer, If any, has been pald 10 Seller in cash or by cashler's
or cerlified check on the Initial closing date, and furihvir praovided that Buyer on auch initiel cloalng dale is olherwise

not In gefault horeundaer,

8. PAIOR MORTGAGES:

(a) Saetlar reserves the right 1o keep or piace & martgage or {ust deed {"prior morigage®) against the title 1o \he
premises with a balance Including Interast not Lo exceed the balarce J the purchase price unpald at any lime under
this Agreemant, the llen of which prior mengage ahall, at all times notvithtanding that this Agreament I8 recorded, be
prior 1o the inlarost that Buyer may have in 1he pramises, and Buyer o+ ;rossly agrees upon demand e exaciio and
acknowledge togethar with Seller any such martgagae or trust deod (but not the notes secured theraby). No motigage
of Irust deaed placed on sald premises Including any such pricr morlgage hril in any way accelorate the time of
payment provided for In this Agreement or provide for payment of any amaunt, edivr intorest or principel, excooding
that provided for under this Agreemeni, or otherwise be In confiict with the terms and e visions of thla Agreement, nor
sho!l such mortgage or trust clead in any way rosirict 1he right of prapayment, If ary, piven to Buyer undear this

Agreement.

(t) Seller shalt rom 1ime 1o time, bul nol less frequanily than once each yaar and anytims. Puyr has 1sason 10
belleve a defauil may exist, axhibl! 10 Buyer recelpts for payments made to the holders of any nduotudness socured

by any such prlor morigage.

(¢} Inthe evoni Soller shell tall lo make any payment on 1ho indobtodnoas aacurad by & prior morigayo or shal
suifar or pormit thara Lo be any other bronch o default In tha torma of any Indobtodnese or prior mortgage, Buyar shall
have \he right, but nal the obilgalion, 1o make such payments of cure such default and 10 offso! the amount 5o pald
or expended including alt Incidental cosls, expensas end attorney's Ines attendant thereto Incurred by Buyar lo prolact
Buyer's Intoreats heraunder from tha unpald balance of the purchase pilcs or from the Insislimant peyments lo bo

mada under thig Agroement.

7. SURVEY: Within 21 days of tha initial cloaing, Saller shall deliver to Buyer or hls agont & apoiled survey of the

pramises, cenlifiod by & ficensad surveyor, having all corners siaked and showing all improvemantis exiating as of this
coniract date and all sassments and bullding ines. (In the event the premisas is a condominium, only & copy of the
pages showing sald premisas on the racordod survay allached to the Deciaration of Candominlum shall be required.)

S82C760g
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8. TITLE:

{a) Alloas cne (1) businoss day prior 1o tha Initlal closing, Sellar ahall furnish or cauea lo Lo furnished to Buyor
at Suller's expanse an Owner'a Duplicale Cortiicato of Title issuod by tho fRegiotrar of Thios and & 8paecial Tax and Uen
Soarch or a commitment Isaued by a title Inaurance company liconsad to do buysinoss in Blinols, 10 lasue a contract
purchasaer's litla Insurance polley on (ha currant form of Amorican Land Title Assoclation Ownar's Pollcy (or equivalen!
policy) In Ihe amount ol tho purchase pilce cavering the date horool, sublect only to: (1) the goneral oxcoplions
conlalnad intha poficy, unlaas the real estaia Is Improved with a slngle family dwaolling or an aparimont buliding of Jour
or fawor resldantial units, (2) the "pormittnd oxcaptions® set forth In paragraph 2; {3) prior morigngos paernittad In
paragraph 6; (4} other titte sxcoptiona partalning to llens or encumbrancoa ol a dolinite or ascortninablo amound, which
may be rermoved by the payment of monay and which shall be romoveod at or prlor to tha Initlu closing and {8) acts
dane or sullered by or judginents against the Buyor, or thoss claiming by, through or under the Buyer.

{b} M the tille commitment disclogses unperinited excaptions, the Seller ahall have ihirty (30) days from the date
of dellvary theroo! to have the sanld oxcopilons walvod, or 10 have tho title Insurer commit to Insure againat loas or
damage I1hp*' ma be caused by such axceplions and 1ha initial cloaing shall bo delayed, Il noconssary, during eald 30
day poriod to al’Gwv Sefler thne 1o have sald excepiions waived, If the Soller falls 10 have unpormitled axcoplions
waived, or in the 7dte native, to obtaln a commitment for tiie Insurance specified sbove as Lo such exceptions, within
the specified Wime, tha Buyer may lerminate the contract belween the partles, or may elect, upon notice 1o 1he Solior
within ten {10) days ahar \h explration of the thirty (30) day petlod, to lako the thig as it then la, with the right to docduct
from the purchase price, 108 = encumbrancas of a definite or ascariainabte amount. I the Buyor does nol so alout,
the contract betweoan the pardes shall hbecame null and vold, without furthor action of Ihe partios, and all monios pald

by Buyer hareurder shall beelundad.

(c) Evory title commitmant whicli confarms with subparagraph “a” shall be conciusive avidaence of a good tile
thereln shown, as to all malters Insured 1y tha polley, aubjoct only 10 special axceptions therein slatod,

{ch) if a Special Tex Soarch, Lien Search, a'Juaypymoent Search or tha title commitment discloso judgmoris againat
the Buyer which may become llens, the Saiflar muy ractare thia Agreernant null and vold and all earnest monoy shal)

be forfgited by tha Buyer,

{e) Buyer's laking poasession of the pramisos shall be conclusive evidence that Buyor In all respocts accepla and
is uatisfled with the ghysical condlilon of tho promises, all mbiiors shown on the aurvey and tho condition of tile 1o tho
premlses as ahown 10 him on or bofora the initlal cloalng. Sellor sari Lpon aaid colivery of possassion have no further
obligation with respec) 1o the title or to furnish further evidence (har<o’, vxcept that Soller shall remove any exception
or defact nol parmitied under paragraph 8{a}) rosulting from acts done cr.sulforac by, or judgments against the Sallar

belwaen the Initlal closing and the final closing.

9. AFFIDAVIT OF TITLE: Saller shall furnish Buyar at or prior 1o the Initlal ctorsng and, again, prior to final ciosing
with an AHldavit of Thlae, covering said dataes, subjact only 10 those parmlitad excepilcis et forth In paragraph 2, prior
morigages parmitled in paragraph 6 and unpermitted exceplions, i any, as to which tha itensurer commiis 10 exiend
insurance In the mannar speclfied in paragraph 8. In the event title 10 the properly I8 held iy trust, the Allidavit of Title
raqulired to be furnishied by Seller shall be aigned by \he Trustoe and the beneficiary or benefici~iics of sald Tiust. All
pariien shall axecute an *ALTA Loan end Extended Coverago Owne:’'s Poiicy Slatemaent® and (wich other documents
as are customary or racjulred by tha Isauer ol tha commitmant for title Insurance.

10. HOMEOWNER'S ASSOCIATION:

(a) Inihe evenl the premisas are subject to a townhouse, condominlum or other homeownor's associallon, Selier
shall, prior {a tha Inillal closing, furnish Buyer with a statement from tho Board ol managers, 1roasurer of managing
agont of tha assaclation cerlifying paymen! of assesainents and, Il applcable, proat of walver or termination of any right
of first relusal or general option contalned in 1he daecioration or bylaws together with any othor documents required by
the declarallon or bylaws tharelo aa a precondition to the transfer of ownership.

(b) The Buyar shall comply with any covanants, conditions, restrictions or declarations of record with respect to
the premises as well as the bylaws, rules and ragulations of any applicable aasocialion.

11. PRORATIONS: Insurence promlums, general iaxes, assoclation assassmonts and, If final meter readings cannol
be obtained, water and other ulliitlas shall be adjusted ratably as of the date of inltial closing, Real estaie 1axes for the
year of possession shall be prorated as of the date of Initial closing subjact to reproration upon receipt of lhe actual

tax will.
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12, ESCRAOW CLOBING: Al tho olaction of Sollor or Buy ar, upon a notlge ta the othar poity not loas than five (0} daye
pror to the date of vither the lritiad or finat cloalng, this irananction of the conyayance canempiated hereby shati be
macte through escrow with o litle company, bank or cther instiution or any aitornoy llcenaed 10 do busihoss or 10
practice (n tho State of Hiinois In accordanco with the gonoral provisions ol sn ascrow tiust covering articlos of
agreemant for doed consistont with tho (orina of thla Agreament. Upon creation of such sn escrow, anylhing In this
Agreomont 10 the cantrary notwithstanding, installments of paymonia duo thorcalter and dolivory of the Dood ahiall be
mado through an eacrow. The cosl of the escrow Including an anclilary monoy lendor’s osciow, ahall o paid by the

parly raquaating N
13. SELLER'S REPRESENTATION:

(n) Sellor pxprosaly wanania 1o Buyer lhat no notlce from any city, vilage or othur gavornmanial awthority of a
dwalling coda viciation which oxtatad in tho dwolling siructine o the promlaon horoln doaciibod beloro this Agroegment
wag executad, has beeon recolved by the Sallar, his principal or hia agont within tan (10) yoars of tho «ate of this

Agreament,

{b) Soller iop acomsa that all equipment and appliancoes lo be convayed, Including bul not limitad 1o tho followlng,
ore in operating cooriiion; alf machanical aquipment; haeling and cooling aquigment; walor hoaters and sollanors;
soplic, plumbing, an riectical systoms; kitchen oquipmant remnlining with tha promisas and any miscollanooun
machanical personnl proeparyto be lsanstorod Lo tha Buyor, Upon thoe Buyer's rociuost prior 1o the time of possonsion,
Satier sha!l demonatrate to '@ Juyer or hia reprosonipiive all sald equipmaent and upon rocalpt of wiltten nolice of
doficlancy shall prompily an< 2 Sallor's expenao corroct lhoe doficioncy, IN THE ABSENCE OF WRITTEN NOTICE OF
ANY OEFICIENCY FROM THE BIUYER PRIOA TO THE DATE BPECIFIED FOR INITIAL CLOSING IT 8HALL BE
CONCLUDED THAT THE CONDITION/OF THE ABOVE EQUIPMENT IS SATISFACTORY TO THE BUYER AND THE
SELLER SHALL HAVE NO FURTHER RESPONSIBILITY WITH REFERENCE THENRETO,

{c) Sullor agrans 10 loave Ihe promises o ornom clean condition, All rofuso and porsonal properly not to bo
clativared 1o Buyer shall be romovad lrom the prordrus at Sollor's oxponsa bofora the date of inlilal cloaing.

14, BUYER TO MAINTAIN: Buyer shall keop the improyements on pramises and tho grounzis In as good ropalr and
conditian as they now are, ordinary waar and toar excoptec.B:eor shall ynake all nocessary ropalrs and renowais upcn
said pramises including by way of axampla and not of Iimitatiar; I7terlor and exiorlor palnling and docorating; window
glass; hoating, veniiiating ancl air conditioning aquipmaent; plumtiry rnd ofectrical systoms and fixturoes, roof, masonry
including chimneys and firaplaces, ste. If, howover, (he sald preniavy shisll nol be Lhus kopt In good ropalr, and In &
ciean, sightly, and healthy condltion by Buyor, Sallor may elther {8} aile’ sAme, himaell, cr by tholr agonts, sorvants,
or ernployees, wilhout such entering causing or canstituting a tarmineuon olthis Agrooment or an Inteferonca with
Buyer's possession of lhe prondses, and make ihe necossary repalrs anc do o’ the work required lo placo sald
premises In good rapalr and in a clean, sightly, and healthy condilion, and Buye” preos (o pay 10 Soller, ag 8o much
addillonal purchase price for the premisas, the expensos of the Sallar in makiag eaid repalrs and in placing the
premises in a clean, sightly, and heaithy condliion; or {b) notify the Buyer to maku s::ch repalrs and to place sald
premises (n a clean, sighliy, and heaithy condition within thirty (30) days of such notice {pxcep’-as Is othorwise provided

In paragraph 21), and, upon default by Buyer in complylng with said notice, then, Seller n.ay avall himsell of such
remediea as Seller may alect, if any, from those that are by this Agraement or at law or oquity pro ddad.

15, FIXTURES AND EQUIPMENT: At tho time of dellvety of posaession of the promise 10 Buyer, Zu or also shall
racelve possassion of the personai property (0 be sold to Buyar purauant to the torms of 1his Agrearnint as woll as
of the fixiures and equipment permanontly atinciiad 10 the imprevoments on the premises, but untli peymeiln tull of
the purchase price ls made, none of such personal proporty, fixiures of equipment ahall be removaed from the pramisas

without the prior wrliten consent of the Saller.

18. INSURANCE:

(a) Buyer shall from and after the time specified In paragraph 5 for possossion koep Insured against loss or
damage by fire or other casualty, the improvemanta now and herasler erectad on premises with a company, or
companies, reascnably acceptable 1o Seiler in policles conforming 1o insurance Sarvice Bureau Homeowners form 3
{"H.0.3") and, also, flcod insurance where applicable, with coverage not less than balance ol the purchase price hersof
{axcept that If the full insurable value of such Improvemaenis I3 less than the belance of purchase price, then at such
{ull insurable value) for the benalt of the parlles hereto and the inleresta of any mongagae or trustes, it any, as their
interuais may appear; such policy or policlos shall be held by Seller, and Buyer shall pay the premiums theraon when

due.




UNOFFICIAL:COPY

(b) In case of loas ol or damage lo such Improvemoits, whalher befora or aftor possoasion (e given haraundar,
any Inaurance proceeds 10 which either or bolh of tha parlos herelo shall be entitied on account thereol, shall ba uaed
{)) in the even! the insuranca proceeds are aulliclont 1o fully roconatruct or 1eslore such Improvemente, to pay for the
roaloration or reconsiruction ol such damaged or loat Improvamant, or (i) In 1ho evant the insurance proceeds aro ROt
sufficlent 1o fully raconsatruct of restore such improvements, then the proceeds of Insurance shall be applied to tho

unpaid balance of the purchase pilce.

17. TAXES AND CHARQES: It ohali bo the Buyar's obligation o pay Immaediaiely whon duo and payable and prlor
to the date whan same shall become delinquant all gonoral and apocial taxes, spacial asspasmonts, walor chargon,
sowar sarvice chargos and other taxes, foes, llone, hormeownar assoclaiion aasossmients and charges now or horoafler
leviod or assassod or charged agaliist the pramisos or any pait thereo! or any improvementa thereon, including those
hereiofore due and to furnish Sellor with the orginal of duplicate recelpts iherofora.

18. BUYER'S INTEREST:

{(8) NoJioht title, or Interest, legal or equltable, In the promisos doacribed herein, or ln any part theraol, ehall vem
in the Buyar unti vha Daead, a8 heroln provided, shall be dellverod to Buyor,

{b) In the avent of :he tarmination of thia Agreement by lapaa of thmo, forfellure or othorwleo, oll Impravemonts,
whathor Bnished or uniraatied, whothaer installed or conatruciod on or about anld premises by the Buyor or othars shall
balong 1o and bacoime trorenorty of tho Soilor without llatiilly or otitigation on Sallac's parl to account to 1ho Duyor

tharefora or for any part thecool.

19. LIENS:

(8) Buyer shall not sulfor or parmit iny rauchanics' llan, judgmant llon or other llon of any natuie whatsoover lo
attach to or be againsl the psoporty which 8 or may be supwoilar to the rights ol tho Soilor,

{b) Each and avery contract for ropalrs or farcovemonis on tha premises aloresald, or any par thorool, shall
contalin an express, full and cornplete walver and rgleo== of any and ol llon or clalm of llon against the subjoct
promises, and on contracl or agreament, oral or welttor, shal bo axeculed by tho Buyor for repalrs or improvemoms
upon \ho promisos, excopt if the same shail contain such a:pras walver or roioase of Ben upon tho parl of tho pnny
coniraciing, and a copy of each and ovary such contract siie” b prompily delivorod 1o Selior.

20. PERFORMANCE:

(a) i Buyer (1) defaulls by falling 1o pay whan duse any single instalinen’ ar poymont required to be made to Salter
undar the terms of Ihis Agreemen! and such defaudl 1a nol curnd within ton (10) cays of willton natice to Buyar; or (2)
delfaulls In the performance ol any othar covenant or agroomant hareo! and sucl, dofaull ls not curod by Buyor within
thirty {30) dlays aftor wrltton notlce 10 Buyer (unioss the default Involves a dangmova cundition which shull bo cured
forihwith); Seliar may treat such a defaull as a bronch of this Agreomant and Soller 8l nave any ong of more of the
following remadiea In addition to all other righte and romedias providad at law or In aquit« () maintaln an action for
any unpeld Inatalimenta; (i) daciare tho ontre balance due and malinain ah actlon for such ~ineunt; (Il) forfoit the
Buyer's Intarest under thla Agreemaeni and roiain all sums pald an liqukiateod domngos in full satisfictlon of any claim
against Buyes, und upon Buyer'a fallure 10 Butrancior passegsion, malntain nit aclion for posagsslor ut er ihe Forclblo
Entty and Doleinor Act, subject 1o Lho rights of Buyer Lo relnstate as providod in that Act,

(b) As addillonal securlty inthe avant of dolault, Buyer assigns io Seller all unpaid rents, and all ronte whivh accrue
tharesahar, and in addition o the remeties provided abova and In conjunction wiih any one of (ham, Saller may collect
any rent due and owing and may soek the appcintment of roceiver,

{c) It delauit |a basad upon the lallure 1o pay 1nxes, assossments, Inswance, or llens, Soller mey oloct to make (o]
such payments and add the amouni o ihe principal balance due, which amounts shall become Iimadiately due and é.,’
payable by Buyer (o Selter, a\,

J
&)
{d) Soller may Impose and Buyer agreos 10 pay &iala charga not excaading 5% of any aum due horountor which ‘O?

Seller elacts 1o accepl after the dato the oum was due,
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(e) Anything contalned in subparagrapha (r) through {¢) 10 the coMrary natwlthstanding, this Agreamant shall not
bo forfelted and dotenmined, It wlihin 20 days aftor auch willten nollce ol default, Buyaer tenters 1o Bollar the entlia
unpaid principal balance of the Purchase Price and accrued interost then outstanding and cures any olher dofaulls of
a monetary naturo affocting the premises or monetary claims arlsing from acts or obligations ol Buyor under thie

Agreement,
21. DEPAULT, FEES:

{a) Buyer or Seller shall pay all rensonable atlcrnoy's fees and costs Incurred by the other in enforcing the terms
and provisions of this Agreement, including forfeiture or speclific performence, In delending any proceeding to which
HBuyer or Seller 1Is made a party lo any logal precoedings as a result of tho acta or omisslons of tha olher party.

(b) (1) Al rights and remedios givan to Buyer or Seller shall be distinct, separale and cumulnlive, and the uso of
one or more thereof shall not excluda or walva any olher right or remody allowed by law, uniasa specifically walvod
inthis Agreem~.nt, (2) no walver of any braach or doloult of either party hereundor shall be Implied from any omiesion
by the other pany o take any oction on account of any similar or diffaranl breach or defaull; the payment or
nccoptance of monyy aftor it falts duo after knowlodga of any broach of Ihls agrooment by Buyor or Saiior, or alier the
tormination of Buyer's 7'M of possonsion horaunder, or aftor Ltho saervice of any nollce, or aflor comimencamant of any
sull, or after inal judyr ¥ ior poeseosslon of the promisas ahall not roinstale, continue or exiend \his Agromment nor
affect any such notice, demaor.d! or ault or any right hareundor not hereln oxproasly walvedi,

22, NOTICES: All nolices rem/ ;ud to be given undor this Agreoment shall be conslruad to mean notice In willing
signad by or on bohall of the party r(yvihg the same, and the some may be soivad upen the othor party or his agoent
personally or by cortiflad or reglalored maud, raturn recelpt requostad, ta tho partiea addrosaed If to Seller at the addrass
shown In paragraph 1 or if to the Buyer el 'ne cddroas of the premises. Notico shall bo doomed mado whon malled

or sorved,

23, ABANDONMENT: Filtean days’ physical abtep.e oy Buyor wilh any Insialimant belng unpaid, or removal of tho
aubstanilal portion of Buyar's parsonal proparty witih natalimonts belng paid, and, in olthor caso, raaaon o boliove
SBuyor has vacated the promises with no Intent agaln to trxo possossion theroof shall ba conclusively doemaed 1o bo
an abandonmant of the premises by Buyoer. in such ovent, onct!a addition to Saller's remodios st forth In paragraph
20, Seller may, but nead not, enter upon the premises and aci ar Puyer's agent to parform necessary docoraling and
ropalra and to re-sell Ihe premises oulright or on terms simllar 1o (hrse containod In thle Agroament with allowance for
then existing markeling condlllons. Buyer shall be conclusivoly doenuct 1o havo nbandonad any porsonal preporly
romaining on or about the premisos and Buyor's Intorogl thoroln shall (ne ehy pase undor thia Agreomaent as a bilt of

sale lo Sellor without additional payment by Sallor to Buyaor.

24, BELLER'S ACCESS: Sellor may make or cause 1o be mado reasonabla_ ari:los upon and inspoction of the
pramises, provided that Sellor shall give Buyor notico prior o any such Inspociion spacifying reasonablo causo
thorefcre rointod {0 Sellor's Intoreat (0 the promises.

28, CALCULATION OF INTEREST: Intorost for ench month ahall bo addad 1o tho unpald “alanca of the firsl day of
each monih ot the rate of one-twalith of the annual Intorest rale and shall be calculatod upon thi ung ald balance due
as of the last day of the praceding month based upcon a 360 day year. Inlarost for the period from Vex Jate of Inltial
closing until the date tha first insiallment is due shall ba payable on or boforo the dato of Indilal clozing,

268, ASSBIGNMENT: The Buyer ahall not tranafer, pladge or assign this Agroamaent, or any Inlerest horain or (i under
nor shafl ihe Buyer tease nor sublet the premises, or any part thoruol. Any violation or breach or aliemplad violation
or broach of the provisiens of this paragraph by Buyer, or any acts Inconsistent horowlth, ahall vast no right, tltle or
interest harein or hereunder, or In the sald premisas in any such transferoo, plodges, assigneo, 03800 or sub-losaous,
but Seiler may, at Sollor's option, doclare this Agreemont null and vold and Invake tho provislons of this Agrooment

rataling o forfelture hereol,
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27. FINAL CLOSING: Buyer shall be entiliad to dellvery of the Dead of conveyance aforesaid Alfdavii of Title and Bill
of Sala to the personal property 1o be transferrad to Buyer under Ihis Agresment at any time upcnh paymont of all
amounta due hereunder In the form of caah or cashler's or coiliflad check made payabla 1o Seller, which amoun shll
be without promium or panelty. Al tha lime Buyor providos notico to Sallor that ha Is prepared to propay all armounia
due heraunder, Saller forthwith aither shall produce and racord al his expenso a rofense daod for |he prior moitgage,
or oblain a cuirently daled loan repaymant loftar reflocting the amount nucossary (o discharge and releasa tha prior
mortgage. Selter shall have tha right to ropay and discharge auch prior mortgage in whole or n part trom sume
hereunder from Buyer. The rapaymeamnt of the prior marigaga shall be suporvisad and administared by Buybr's
martguge lender, If any. Upaon repayment of the prior mongage Seller shall recelve tha cancoled note and a rolesan
daod in form satlsfactory for racording, which shiall bo delivorod to Buyer. Soller shall give Buyoer a credl! agoinst the
balance of the putrchasa price for tho cosat of recording such relanse. In the ovant Buyer doos nol have a moitgage
iander, then the delivery of the canicolod note to Saller shall bo simuitaneous wih the dolivery of the Doed from Sollar
to Buyer, and to Iacilltate the deilvery of documenis and the payment of the prior mortgaga and the balance of the
amouri due herednder, the parties agree lo complete such exchangs ai the oflices of the holder of the note securod
by tha prior /horigage. Al tha time of delivary of Dasd, Buyar and Sollor shall execute and furnish such roal astale
transfar daclarati~on as may be requirots 1o comply with Siate, County Or locul law. Sollar shall pay the aniouni of any
stamp 1ax then impos ad by Stale or County law on tha iranaler of tila 1o Buyer, and Buyer shall pay any such slamp
tex and mao! other 1/ quirements as then may be astablished by any local ordinance with rogarg to the tranetor of title

to Buyer unless otherwisn drovided [n the jeocal ardinanca,

28, TITLE IN TRUST:

{a) n the evont that lille to thi pre~sises la held In or conveyed Into a trust prior ta thu Inftiaf ciosing, it ehali be
conveyed to Buyer when and Il appropriatz-under the lerms of this Agreement in accordancae with tha provisions of
paragraph 2, except that the conveyance hall 9o by Trustee's Deed. In such case, tho names and addrasses of each
and every benellclary of and person with a powir to diract ihe Thies Holder e altached harelo und by Lhis rolaranco

Incorporated hereln as Exhibil A

() The beneliciary or beneficiarlos of and the paraon, or persons wiili the power lo direct the Trusiee shal)
cumuiatively be deemed to Joinily and severally have all \he rialits, banefits, otligatlons end dutles by the Seller to be
anjoyed or performed hereunder and such porson or parsons y.th the power (o direct the Trustee Jolntly and sevoroily
agras to direct the Trustee lo perform such obligalions and Jutl s 4e.8uch parsons or ihe beneficlarios may nol under
the terms of the Trus! Agreemeant do or parform thamselvas diraclly

(c) It at the tima of executlon of this Agreement, lle 10 the premisws Is net-held in a trust, Soller agrees ihat upon
the wrliten request of the Buyer any time prior 10 the final closing, Seller sha| convay itle into a trust and comply with
subparagrapha (a) and (b) of ihis paragraph 28 with Buyer paylng all trust tees arZrecording cost resulting thoreby.

20. AECORDING: The parias shall record this Agregment of a mamorandum therr -2t Buyser's expense.

30. RIDERS: The provision contalned In any rider attachad hereto are and for all purpcsys sh~!l be daamod 1o be
par of this Agreemeant as through herein lully set forth,

31. CAPTIONS ANC PRONOUNS: The captions and headings of ihe varicus sections or parpyrauhe of this
Agresment ara for convenlance only, and ara nol 10 ba conslrued as confining or imiting In any way the scop2.of inlent
of 1he provisions haroof. Whanever the context roquires or permits, the singutar ahalf Inciude the piural, the niural shail
Inciuds the elngular and the masculine, feminine and neuler shail by freely interchengeable,

32. PROVISICNS SEVERABLE: The unenforceabllity or invalldily of any provisian or provisions hereof shall not rendor
any olher provision or provisions hereln contalined unonforceabie or invalid,

43, BINDING ON HEIRS, TIME OF ESSENCE: This Agreament shiall Inure to the baneflt of and be binding upon the
helrs, exec\uiors, adminisirators, successors and assigns of the Seller and Buyer. Time Is of the oseance In this

Agreament,
34. JOINT AND SEVERAL OBLIGATIONS: The obligalions of two or more poarsons dosignated “Seller” or *Buyer*

In thls Agreement ahall be joint and sevaral, and In such case each heraby authorizos the other or others of Lho 3ame
designation as his or her attornay-in-fact 1o ¢o of perform any ac or sgroemunt with respect lo this Agroament or the

promises,
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a8, NOT BINDING UNTIL SIQNED: A duplicalo orginal of ihin Agiooment duly oxeoutud by tho Bollor and his spouse,
it any, or if Sailar I8 & truslos, 1than by said truslae and the banoficiaios of Lthe Truat ahall bo dellverad to the Buyor of

his altarney on or bolore Jung 22 1993; cthaiwise ot tho Buyer's oplion this Agreomant shall acome null and vold
and the oarnest money, If any, shall be rofunded to 1ho Buyer.

36. REAL ESTATE BROKER: Soiler and Buyar roprosent and warrant (hot no raal ogiaie brokers wara involved In

{hia transaction.
IN WITNESS OF, the parilas haroto hava hereunto sot 1helr hands and sonls this 2204 day of _JuniQ , 1999

BUYER:

SELLER:
e (e

g//n(f 5

Ernaato Sellos, Jr.

Paragon Paving, Irv..

John Mozal Presldo;;

. , Attorney ai Law
4801 W, Patorson Avenuo, Sulie 412
Chicago, lliinois 60644
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