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WHEN RECORDED MAIL TO

LOAN AMERICA FINANCIAL CORP. 9352440
8100 OAK LANE -

MIMMI LAKES, FL 33016

LOAN NUMBER: S0-5180339-3

[Space Abova This Line For Recording Data]

MORTGAGE

'I'HIS MORTGAFF(”Secumy {nstrument”) is given on JUNE 30TH . 1993
The mortgagor is A1LX SCHUBOW AND LUDMILA SCHUBOW, HUSBAND AND WIFE '

‘ : ("Borrower™), This Secunty hutmmmt is amn v
ACTION MORTGAGE, INC. .

which It organized and cxisting under L laws of ILLINOIS ' ‘ tnd whose -ddnu in
348 ARDMORE AVENUE, VILLZ PARK, IL 60181

("Lender™), Dorrower owea Lender the p‘rlﬂciml'lum of

SEVENTY THOUSAND AND NQ/100
Dollars (US. $ 70,000.00 ). This debt is evidenced by Bommower's noie dated the same date ot this Securily
Instrument ("Note™), which provides for monthly paymznis. with the fuli debt, if not paid- esrlicr, due and paysble on
AUGUST 18T, 2000 . This Security lnstoumant sccures to Lender: (2) the repayment of the debt evidenced
by the Note, with intezest, and 8l rencwals, extensions and rwtifizations of the Note; (b) the payment of all other sums, with
inerest, advanced under paragraph 7 to protect the security of thie Sezurity Instrument; and (c) the performance of Bormower’s
covenants and agrecments under this Security Instrument and the Naw: For this purpose, Borrower docs ‘hereby morigage,

geant and convey to Lender the following described property locaied in -
COOK County, litinois:

LOT 5 IN RESUBDIVISION OF BLOCK 12 IN KRENN AND DATU' S DEVONSHIRE
MANOR ANNEX BEING A SUBDIVISION OF PART OF SECTION 15, “TCWANSHIP 41
NORTH, RANGE 13 EAST OF THE THIRD PRINCTPAL MERIDIAN ACLCRD'NG TO PLAT
RECORDED AS DOCUMENT NUMBER 15 947 037 IN CCOK COUNTY, LLINOIS.

P.1.N. 10-15-217-027
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93524407

which has the address of 9327 NORTH KILDARE AVENUE . BKOKIE .
{Strem] : - [Ciy]

1lincty 60076 ("Property Address™);

[iip Code] 5 o 3
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for the periods that Lender requires. The insurange currier providing the insurance shall be chosen by Borrower subject
Lender's approval which shal) not be unressonably withheld, If Borrower fails io maintain coverage described shove,
Lender may, st Lender’s oplion, oblain coverage 1o plotect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be scceplable o Lendes and shaii inchude a standard mortgage clause. Lender
shall have the cight to hold the policics and rencwals. If Lender requires, Borrower shatl prompily give o Lander all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and
Lender. Lender may make proof of loss if not made prompuly by Borrower. ‘

Uniess Lender and Borrower otherwise agree in wriling, insurdnce proceeds shall be applied to restoration or repair of
the Property demaged, if the restoration or repair is cconomically feasible and Lender's security is nol lessened, If the
resworation Or tepair is Rot economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
applicd 10 the sums sccured by this Secusity Instrument, whether or not then duc, with any excess paid 1 Borrower. 1
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carvier hias
offered 10 setide a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr or restore
the Property or o pay sums securcd by this Securily Instrument, whether or not then due. The J0-day period will begin
when the notice 1y given. ,

Unless Lencer gnd Borrower otherwise &gree in writing, any upplication of proceesds o principal shall notr extend or
postpone the due dra of the monthly payments refesred to in puragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 Property ig acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting
from damage to the Taomerty prior 10 the acquisition shall pass 1o Lender to the exient of the sums secured by this Security
instryment immediately phos 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lomn Applcstion;
Leaseholds. Bormrower shall ocoupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Isiument and shall continue to occupy the Praperty &s Borrower’s princigel residence
for 81 least one year afler the daie of oucupancy, unless Lender otherwise agrees in writing, which conrsent shall not be
unreasanably withheld, or uniess extenuatipg vircumstances exist which are beyond Borrower's control, Borrower shall nat
desuoy, damage or impair the Property, aliow ic Property to deteriorate, or commit wasie on the Property. Borrower shall
be in default if any forfeilure action or proceeduns, whether civil or eriminal, is begun that in Lender's good faith judgment
coukl resul in forfeiture of the Propenty or otharwiy matcrially impair the lien created by this Security instrument or
Lender sceurity interest. Barrower may cure suich a @<l and reinstate, as provided in paragraph 18, by causing the action
or proveeding o be dismisscd with a ruling thay, in Yeader's good faith determinaton, precludes forfeilre of the
Borrower's inlerest in the Property or other materid impiirment of the licn created by this Sccurity Instrument or Lender's
security interest Borrawer shall also be in default if Borrower, ruring the foan application process, gave matcrially false or
inaccurate information or siatements to Lender {or failed to provide Lender with any materigh information) in connection
with the loan evidenced by the Note, inchuding, but not limitcd to, épsasentations concerning Borrower’s occupancy of the
Propenty as a principal residence, {f this Sccurity Jnstrument is on o icaschald, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee ttle to the Propedty, the leascho:d and the fee tide shall not merge unless Lender
agrees to he merger in writing. _ ,

7. Protection of Lender’s Rights in the Property.  If Borrower fails 1o perform the covenants and agreements
contained in this Security. Instrument, or there is a legal proceeding that may sqgnificantly affect Lender's rights in the
Propenty (such 8s & proceeing in bankrupicy, probate, for condemnation or forfeibire or (o enforce laws ar regulations), (2
then Lender may do snd pay for whatever is necessary [0 protect the value of the ‘vropérty and Lender's rights in the 02
Propenty. Lender’s actions may include paying any sums securcd by a lien which has prority over this Security Instiment, &7
appearing in caurt, paying reasonable attomeys’ fees and entering on the Property 10 make repzic, Although Lender may >
ke action under this paragraph 7, Lender docs not have ta do so. : -

Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Hrimwer secured by this '_".-f
Security Instrument. Unless Barrower and Lender agree to other terms of payment, these amounty s2is hear inferest from ¢
the date of disbwrsement at the Note rate and shall be payable, with intercst, gpan nolice from Lenger (o Borrower
requesting payment,

8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in eifect, If, for any
reason, the mongage insurance coverage required by Lender lapses or ceases fo be in effect, Borrower shall pay the
premiums required 10 obtain coverage suhstantially cquivalent to the morigage insurance previously in effect, 4t a cost
subsiantially equivalent to the cost © Borrower of the mortgage insurance previously in effect, from an allernate mortgage
insurer approved by Lender, I subsiantially cquivalent mortgage insurance coverage is not availsble, Borrower shall pay to
Lender each month a sum equal to ong-twellth of the yearly morigage insurance premium being paid by Borrawer when the
insurance coverage lapsed or ceased o be in effect, Lender will accept, use and retain these payments as a Joss reserve in
liew of mongage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if morgage
insurance coverage (in the smount and for the period that Lender requires) provided by an insurer approved by Leader
ngain Ixcomes available and is obtained. Borrower shull pay the premiums required @ maintain mongage inswrance in
eflect, or 10 provide & loss reserve, until the requirement for morgage insurance ends in sccordance with any writlen
agreement between Bosrower and Lender or applicable Jaw.

9. Iaspection.  Lender or its agent may make regsonsble entries upon and inspections of the Property, Lender shall
give Borrower notice at the Lume of or priof (0 an inspection specilying reasonable cause for the inspection.

19. Condernuation. . The peoceeds of any sward or claim for damages, direct or consequential, In connection with
ITEM LE78L2 (9103 Form J014 M9 (pape 3 of 6 pages)
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applicable law may specifly for reinstatement) before sale of the Propeny pursuant 1o any power of sale contained in this
Soccurity Instryment; or (b) entry of a judgment enforcing this Sceurily Instrument. Those conditions are that Borrower: (a)
pays Lender all suras which then would be due witder this Security Insirument and the Note as if o accekration had
occurred; ¢b) cures any defauit of any other covenants or agreements; (c) puys sl cxpenses incurred in enforcing this
Sccurity Instruement, including, bul pot limited 10, reasonable atomeys® fees; and (d) takes swch action as Lender may
rensonably require 10 ussure that the len of this Security fnstrument, Lender's righty in the Property and Borower's
obligation 10 pay the sums secured by this Security Instrument shll continue tachanged. Upon reinstaiement by Bomowes,
this Sceurity Instrument and the obligations securcd hercby shall remuin fully effective &8 if no acceleration had oceurred,
However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Chunpe of Loan Servicer,  ‘The Note or o partial interest in the Note (together with this Security
Instrument) may be sold one or moré fimes withutt prior aotice 1o Borrower. A sale may vesull in a change in the eatity
(known ts the *Loan Servicer”) that collecty manthly payments due under the Note and this Security Instrument. There also
may b one or more changes of the Loan Servicer uarelatod to n safc of the Note. If there is a chaage of te Loan Servicer,
Bomower will be.given written notice of the change in accordance with paragraph 14 sbove anil applicable law. The notice
will state the rame and address of the new Loan Servicer and the address 1o which paymenls should be made. The notce
will afso contain ap; other information required by applicable law.,

20, Hazardous ub stances. Borrower shali not cause or permit the presence, vse, disposal, storage, or release of any
Hazardous Substances anior in the Propenty, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violason o any Environmental Law, The peeceding two seniences shall nos apply o the presence, use, or
storsge on the Property of sl quantitics of Harardous Substances thut are generally recognized to be spproprisic W
normal residential uses and (o raidenance of the Propeny.

Borrower shull promply give tender written notice of any investigaion, claim, demand, lawsuit or other action by any
governmental or regulatory agency ¢f privaie party involving the Property and any Hazardous Subsiance or Environmental
Law of which Bomrower has actual Knowledge. Il Borrower learns, or is notificd by any governmenwd or regulatory
authorily, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Barrower
shull prompily ke al! necessary remedial aciions-in accordance with Environmentsl Law.,

Asx used in this paragraph 20, "Hazardous Svbeinees” are those substances defined as 1xic or hazardous substances by
Environmenta) Law anid the Tollowing substances: zasaline, kerosene, other fummable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenis, materials containing asbestos or formalklehyde, and radiouctive materials. As
used in this paragraph 20, "Environmenial Law™ means tcdural laws and laws of the jurisdiction where the Property is
localed that relate to heahth, safely or environmental prolecien,

NON-UNIFORM COVENANTS. Borrower and Lender fuart!iez covenant and agree as follows:

1. Acceleration: Remedies. Lender shall give notice t¢ Porrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (6%t not prior to acceleration wnder paragraph 17
unless appticuble law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice & given o Borrower, by which the default must be
cured; and (d) that fallure to cure the default on or before the date specified in the notice mey result In acceleration
of the sums secured by this Securily Instrument, foreclosure by judicial prosseding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleriti»n and the right to assert in the
forecivsure proceeding the non.existence of u default or any other defemse = Borrower to acceleration und
foreclosure, 1f the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument witkont further demand and may
foreclose this Security Instrument by judicia) proceeding. Lender shall be entitled to collvct a'l expenses incurred in
pursuing the remedics provided in this paragraph 21, including, but not limited to, reasoneo's attorneys’ fees and
costs of title evidence.

12. Relense, Upon payment of ait sums sccured by Whis Security Instrument, Lender shall ‘riicase this Security
Instrument without charge (0 Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of komestead exemption in the Propenty.

ITEM TOPHLYS (9103) Form 314 890 fﬁll 5 qfim)
Gront Laiug Dusinose Forms, toe. [
To Oréer Gl 1-00-090-4363 CIFAX Gib79115%:
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UNOFEl(dénmdemO Y
(CONDITICNAL RIGHT TO REFINANCE} ' S
THIS BALLOON RIDER is made this - S, 30TH day ol JUNE .18 83,
and is incorporated into and shail ba deemed to amend and supplament the Mortgage, Deed of Truat or Deed to Sacure Debt
{the "Sacurily Instirument”) of the same date given by the undarsigned (the "Borrowsr®) 1o securs the Borrower's Nols
to ACTION MORTGAGE, INC.
{the “Lender®)

of the same dats and covarsing the property described in the Security Instrument and located at:

9327 MNORTH KILDARE AVENUE, SKOKIE, IL 60076
[Property Addross)

The interest rate staled on 1he Note Is callad the "Note Rate.” Tha date of lhe Note is cslled the "Note Dale.” | understand
the Lander may transisr tha Note, Security instrumaent and this Rides, The Landar or anyone who takes the Note, the Security
Instrument and this Rider by tranafer and wha Is entitled 10 recelve paymenls undar the Note Is called the *Note Hoider."

ADDITIONAL COVENANTS. In addition 1o the covananis and agreements in the Security Instrument, Borrower and Lendsr
turther covenant and agree as follows {despite anything 1o the contrary contained in the Sacurity tnstrument or the Nota}:

1. CONDITIONAL RICHT TO REFINANCE
At the malurity date =f the Note and Security Instrument (the "Maturity Date”), | will be able to obtain & new loan

{("New Loan*) with a nuw siniurity Date of AUGUST 1ST . 2023 , and with an interest rate egual to
the "New Note Rate” delera'aed In accardance with Section 3 below if all the conditions provided in Sections 2 and § below
are mel (the "Canditional Fiell iancing Optlan=}. If those condiilons are not met, | understand that the Note Holder Is under
no obligation 1o relinance ar med'ly the Note, or 10 extend the Malurity Date, and tha! 1 wlll have lo repay the Note from

my own resources or find a lenue. wiiling to lend me the monaey to repay the Note,

2. CONDITIONS TO OPTION
i | want to exercise the Gonditional Fielinancing Option at maturlly, cartain conditions must be me! as of the Maturity

Date. These conditions ara: (1) 1 musl sif* a2 1he owner and occupant of the property subject to the Security instrumaent
{the “Praperty"); (2) | must be current in my moritly payments and cannot have been mors than 30 days late on any of

the 12 scheduled monihly paymenis immedialely preceding the Maturity Date; (3) no lien against tha Property {except for
taxes and special assessmenlts not yet due anu p7nyable} other than that of the Security Instrumaent may exist;

(4) the New Note Rate cannaot be more than § per e/ 1age points above the Note Raie; and (5) I must make & written reques!
tc the Nate Holder as provided In Section & bolow.

3. CALCULATING THE NEW NOTE RATE

The New Nate Rate wliil be a fixed rate of interest aqual/.o th» Federal National Mcrigage Assoclation’s regulirad net
yieid for 30-yaar fixed rate mongages subject to a 60-day mandziary delivery commitment, plus ane-hall of one perceniage
point (0.5%), rTounded Io the nearest cne-elghth of one percentaps noint (3.125%) {the "New Note Rate*). The requirsd
nel yield shall be tha applicable net yield in eflect an the date anc tinve of day that tha Note Holder receives notice of my
elaction to exercise the Gonditional Refinancing Cption. I this requirsd net yield is not availabie, the Note Holder will deter-

mine the New Note Rals by vsing comparable Inlormation.

ty*yece S ar

4. CALCULATING THE NEW PAYMENT AMOUNT 93521100

Provided the New Mole Rate as calculated In Section 3 above is not greatar than 5 percantage points above the Note
Rate and all other conditions required in Section 2 above are salisfied, the Noi= Holder will determine ihe amount of the
manthly paymant that will be sulficient 10 repay in {ull (a} the unpaid principal . pia () accrued but unpald interest, plus
(c) all other sums | will owe under the Note and Security Instrument on the Maturity-Dia (assuming my monihly paymenis
than are current, as ragquired under Section 2 above), over the term of the New Note at = Hew Note Rats in equal monthly
paymants. Tha resuit ol this caleulation wiil be the amount o! my new principal and interest payment every monih until the

MNew Nate is fully gaid.

3. EXERCISING THE CONDITICNAL REFINANCING OPTION

The Nate Halder will nolify me at least 60 calendar days in advance of the Maturity Dale and asvise.me ol the principal,
accrued but unpaid interest, and all other sums | am expected to owe on the Maturity Date. The No's 'iolder also will advise
me that | may exsercise the Conditional Relinancing Option it the conditions in Section 2 above are me.. Tha Nots Halder
will provide my payment record information, together with the nama, tille and address of the persan repro.senting the Note
Holder that | must actily in crder to exsrcise the Condillonal Refinancing Option. il | maet the conditions ¢! Section 2 above,
I may exercise the Conditional Refinancing Option by notifying the Mote Holder no later than 45 calendar days prlor to the
Maturity Date. The Note Holder will calculate the tixed New Note Rate based upon the Federal National Mortgaga Associa-
tion's applicable published required nat yield in ellect orn the dale and time ol day notitication is teceived by the Note Holder
and as calculated in Seciion 3 above. | will then have 30 calendar days to provide the Note Holder with acceptabls proof
ol my required ownership, occupancy and property lien status. Befcre the Malurily Date the Nole Holder will advise ma
of the new Interest rate (tha New Naote Fiate}, new monthly payment amount and a date, time and place al which $ must
appear to sign any documents required lo campleta the required refinancing. | undersiand the Note Holdar will charge me
reasonable fees and the costs assgciated with exercising the refinance option.

BY SIGNING BELOW, Borra sopts and agrees to the terms angd'covanants contained in this Balicon Rider.

Seal) g Al éf& i>C‘ﬂ’//(/‘i—",7(3--!)

Borrower LUDMILA SCHUBOW Borrower

[Sign Original Only)

MULTHSTATE u”%oou RIDER--SIngle Famlly-Fannle Mae Uniform Instrument Form 3180 12709 {page 1 of 1 page)
3-08 50-518039-3




