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RECORD AND RETURN TO:
CARL I. BROWN AND COMPANY dba PKIMERA MORTGAGE COMPANY 9352449
612 WEST 47TH STREET, =~

KANSAS CITY, MISSOURI 64112

|sw. Abave This I.ﬁe For Recording Datal

PHA Coas Mo.

Swllwf““""'.’iﬁ - ) MORTGAGE | BRIt 711015§ 703

st e gt s o b e e sy

93-~09295

THIS MORTGAGE (*Secyiiiy lnstrumeit™) is madeon ~ JUNE 29, 1993 . The Mortgagor is
JORGE A. PLASCENCIA 79D OFELIA PLASCENCIR HUSB‘\ND AND WIFE S
. DEFT-i1 RECORDINGS $31.00
L TRAN 5449 E7/08/95 14118500
1624 SOUTH 57TH AVENUE, CICERO, ILLINOIS 60650 . #3433 %—93-524449
¢ Bnrrower) Thls Security Instrument is given to . coox kUUHT‘f RECORDER

CARL I. BROWN AND COMPANY dba DPHIMERA MORTGAGE COMPANY

which is organized und existing under the lawsof ~ THE STATE OF KANSAS , and whose
aldressis 612 WEST 47TH STREET
KANSAS CITY HISSOURI 64112 {"Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED NINE THOUSAND EIGHT HUNDRED A([‘ 00/100

Dollars (U.S. § 109 800 00 S
This debt is evidenced by Borrower's note dated the same date as this Suwr ly Instrument ("Note*), which pmwde.s for
monthly payments, with the full debt, if not paid edrlier, due and payable on LY 1, 2023
This Security Instrument secures to Lender: (a) the rcpaym«:m of the debt cvndem.eu by aiw Note, with mtereal. and ail rene'mls,
extensions and modifications; (h) the payment of all other sums, with interest, advarced under paragruph 6 to protect the
security of this Securily Instrument; and (¢) the performance of Borrower's covenanls @i agresments under this Security
fnstrument and the Note, For this purpose, Borrower does hercby mortgage, grant and coavey to Lender the following
deseribed property located in CCOQK ‘ County, Illjnois:
LOT 12 (EXCEPT THE NORTH 18 FEET THEREQF) AND THE NORTH .:2 FPEET OF LOT
13 IN BLOCK 1 IN PARK VIEW SUBDIVISION OF THE NORTH WEST QULRTER OF THE ‘
NORTH EAST QUARTER OF THE SOUTH EAST QUARTER OF SECTION 20, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CDOK COUNTY,
ILLIKOIS. _ o o

16-20-405-031.

which bes the sddress of 1624 SOUTH 57TH AVENUE, CICERO
linois . 60650 Zip Cods ("Property Address"})
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4. Fire, Flood and OLJ NIQLE&!E lu@lA LmC;Q R on the %’igeﬂ;}il?e:tlh?s?naw in

existence or subsequently erected, sgainst uny huzards, caswallies, and contingencies, inéluding fire, for which Lender requires
insursice. This insurance shall be muintained in the amounts and for the periods thit Lemder requires, Borrower shall also
insure ull improvements on the Property, whether now in existence or subsequently erected, ugainst loss by floods to the extent
reqilired by the Secretary. All insurance shall be carried with companies upproved by Lender. The insurance policies and any
resewals shall be held by Lender and shall inctude loss payable clinses in favor of, and in a form acceptable to, Lender.

In the event of lom, Borrower shall give Lenter fmmediate notice by mail. Lender miy make proof of Toky {f not made
prompily by Borrower, Each insurancs compuny concerned is herehy authorized and dirccted to make payntent for sich Toss
directly to Lender, instewd of to Borrower and to Lender jointty. All or any purt of the instrance proceeds may bo upptied by
Lender, ut its option, eithir (a) to the reduclion of the indebtedness under the Note and this Security Tnstrumnent, fi rst to any
delinyuent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the n,smratmn of repair
of the damaged Property. Any appi:catmn of the proceeds to the principal shall not extend or postpone the due date of the

menthly payments which are referred o in parugraph 2, or change the amount of such payments. Any excess insurince proceeds
over an amount required to pay all outstanding indebtedness wider the Note aml this Security Insirument shall be paid to the
entity legally entitt ‘herclu

In the event of ‘oriclosure of this Sccurity Instrument or other transfer of title 1o the Pmpert)' that cxlmguuhea the
indebtedness, afl right, tit’e ead interest of Bnrrnwur in and to insurance policies in force shall pass to the plirchaser,

5. Occupuncy, Preservation, Muintenance and Protection of the Property; Borrower’s Loan Application;
Lenscholds. Borrower shall vecnny, establish, and use the Property us Borrower's principal residence within Sixty diys ufler
the exceution of this Security In-.tmmen andl shall continue to oceupy the Property as Borrower's principal residence for at least
ane year after the date of oecupancy, unie:s the Seerctary determines this requirement witl catse undite bartship for Borrower,
or unless extenualing circumstances exist Vhich are beyond Borrower's control, Borrower shali notity Lenders of any
extenuating circumstances, Borrower shall not coamit waste or destroy, damage or substantially change the Property or ailow
the Property to deteriorate, reasonable wear and teqr excepted. Lender may inspect the Property if the Properly is vacant or
ubandoned or the loan is in default. Lender may taks reasonable aclion to protect and preserve such vacant or abandoned
Propenty, Borrower shall also be in default it Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Landz: with any materisl information) i in connection with the Iunn
evidenced by the Note, including, but not Iimited to, representaizas concerning Borrower's occupancy of the Pmperty as'u
principal residence, If this Security Instrument is on & leasehold, Borvower shall comply with the provisions of thé lease.’ If
Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees 10 the merger in
writing,

6. Churges to Borrower and Protection of Lender’s Righis in the Properee. Borrower shall pay al) governmental or
municipal charges, fines and impositions that are not included in parugraph 2. Borrosesr shall pay these obligations on time
directly to the enmy which is owed the payment. If failure to pay woutd adversely affectiund er's interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these paymen's,

[¥ Borrower fails to make these payments or the pyments required by paragraph 2, or fails Yo pirform any other voVenalts
and ngreements contained in this Security Tastrunent, or there is u legal proveeding that may stgmfcw v affect Lender’s rsghls
in the Property (such as a proceeding in bunkrupicy. for condemnalion or to enforce laws or regulatiousy, then Lender Ay dﬂ"
and pay whatever is necessary 1o protect the value of the Property and Lender's rights in the Property, wi!vding payment 07:
taxes, hazard | msurance and mher items mentioned in paragraph 2, _ w

Any amounts'disbursed by Lender under this parmgraph shall become an addilional debt of Bofrower and be secursd byj
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the oplion of &
Lender, shalt be lmmedmtely due and payable,

B Cundm‘matmn. The proceeds of any award or claim for damages, direct or consequentinl, in connection with any
condemnalion or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall e paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note und this Security
Instrumeni. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to wny delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of pripcipal. Any
spplication of the proceeds to the principat shall not extend or postpone the due date of the monthly payments, vducll m
é. 4R0L) wion m.
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. 12, Successors and Assigns Bound; Joint nnd Several Linbflity; Co-Signers, The covenants and ugreements of this
Security Instrument shall bind and benefit the successors gnd asslgm of Lender ad Borrower, subject 1o the provisions of
pazagruph 3.b. Borrower's covenants amd agmm&nw shidi be joint and severul, Any Borrower who co-signs this Security
Instrument bun does not exceute the Note: ( (®) it cb-ngnm; thiv Seumty Instrument only 1o mortgage, grant and convey that
Borrower's interest in the Property under the torms of this Sewnly Instrument; (b) is not personally obliguted to pay the sums
secured by this Securily Instrument; 53! (c)'ugrees lhai Léoder arid any other Borrower may agree to extend, modify, forbear or
muke any accommodations with regard 1o the termhé of thm Security Instrament or the Note without that Boerower's consent.

13, Notices, Any notice to Borrower pruwde{.l for in this Security Instrument shall be given by chwcnnL it or by mailing
it by first cluss mail ualess wpplicable law ra;umv use of wnother method, The potice shull be directed 10 the Properly Address
or any other sddress Borrower designuted’ 4y notice to Lender. Any nolice to Lender shabl be given by hrst class mail to
Lender's address stated hercin or any address Lender designutes by notice to Borrower, Any notice  provided for in this Security
Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this parugraph,

18, Guverniny Luw; Severability, This Security Instrument sball be governed by Todetal luw and the lw of the
jurisdiction in whici-toe Propenty is focsted. In the ovent that woy prumum or lmse of this Segurity Instrinwen] or the Nole
cunflicts wilh upplicgilylaw, such conflict shall not aftect other provisions of this Security Instrument or the Note which cun be
given effect without the-zonicting provision, To this end the provisions of this Security Instrument and the Note are declared

to he severable,

LS. Borrower’s Copy. Borrawsr shall be given one contormed copy of this Security Instrument.

16, Assignment of Rents, Borrowe. ..umditiunuliy ussigns and transfers 1o Lender all the rents aml revenues of the
Property. Borrower suthorizes Lender or Lendv's ugents to collect the rents nad revenues and hereby directs vach tenant of the
Property to pay the reats to Lender or Lender's syents, However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Sceurity Instrugaeri, Borrower shill collect and receive atl rents and revenues of the Property
as trustee for the benefit of Lender and Borrower, Thies assignment of rents constitutes an absolute assignment and not an

assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: (1) all reils veseived by Borcower ehall be held by Bormw;r s trustue for

benefit of Lender only, to be applied to the sums secured by the Grousity Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (¢) euch tenant of the' Pioperty shall pay all rents dua and unpaid 10 Lender or

Lender’s agent of Lender's written demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has nol und 'will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shal} not be requlred o enter upon, take conteol of or maintain the Property eclore or after giving notice of breach
to Borrower. However, Lender or u judicially appointed receiver may do so at uny time thure is # breach. Any application of
rents shall not cure or waive any defanit or invalidate any other right or remedy of Lender. Thiz assignment of renls of the

Property shall terminnie when Ihe debt secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns follows:

17, Foreclosure Pracedure, IF Lender requires immediate payment in full under paragruph 9, Lender muy foreclose
this Security Instrument by judicinl proceeding. Lender shall be entitled to coltect alt expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonuble atforneys’ fees and costs of title

evidenve.

i8. Release. Upon payment of all sums secured by this Sezurity Instrument, Lender shall release this Se\.mty Instrument
without charge to Borrower. Borrower shall pay any recordation cosls.

v
+

19, Waiver of Homestend, Borrower waives all right of homestead exempiion in the Property.

qnﬂ-l ®102)

()t, !‘,zqcﬁ
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