UNOFFICIAL COPY

u
Ay o : ]
g 120V THOOR - 0OLI-CHTEIC - SAROS 19YDLYOR ahA now (wue- @D

LNIWNULSNG WUOZINN ST WPPOLL T SUURS-Agam offuiS-GIONITY

m N.Ot w‘ (W] ‘lﬁﬁ
801 834G
Housuppy Auadosd.) O agop  mouny
' Ao ‘weag ODYDTIHD ’SANHSHY HIHON 8UGYH O muppe oy svy iym
\q/ 1L0-60T-¥T-2T
2gLL I 0

"SIONITTI ‘ALNNOD NO0D NI ‘NYIQI¥EW MYJIONIN¥d QUIHL EHL

40 L6YH ZTU IONYYE 'HLUON 0% AIHSNMOL ‘YT NOILOES 40 ¥/T LSHMHLYON HUL 40
L¥¥d 40 NCLSTAICHAS ¥V ONIAE ‘Z IINN MAIALSTHOS HOSYOHOS NI € GNY Z ‘T
SHOOTE NI NOISIAIQENSHY FHI NI 2 X004 40 TTY NI T HDOTH NI “SATISNTONI

HLOH €2 OL T S4°7T 40 NOISIAIQENSHY "SO¥Y HOSYOHOS NI Z D016 NI ¢ JLO7T
10U Al NOOD U ponmo Avodord paquissep

Jumoqo} ays Mpurt o) Aaaued e 0rad caSelucur Ayerey woop semouing wwodind sit 2o, “ajoN Al pirm Juoutnuit] A1Ndg
$1y) Japun suawdasde pue simudsCea 5 Jamonog Jo auvuuopad A () pUY Suamnuisy] AN BN Jo Ajundos ay) rejosd
03 ¢ ydwdund sopun peouwape ‘AU it KON S0G10 ||B JO Wied ) () (NMON Y JO SUOHEIIPOWS PUB SUOISUXD
- ‘sm\«m [18 pum "yl titm 'amq AN AQ [RIUIDIAZ QPP B4 JO IuawArdas Y1 (8) 3aPUST 0) WINRE JUAUNNSD| AJUNDeS ST
g §00Z T XIar | U deied pus onp ‘12ipm pred 1ou J 'KRP |0 O Yiim ‘supwded {pgiuow
105 2p1aosd LM (910N, ) MUINUIU| AIINDOE §1¢) )N 01T SWINS YY) POIEN SOU 5 IOMDLIOG AQ POSUIDIAD St 1qep SIY]

. C pgoroo00’‘00T $ 'S n) senog 00T/00 QNY
{- ANYSNOHL JSHANNH ENO
- jowns (wdouud g 13pur Mo 13monoeg ((Lpe,) 89009 SIONITII ‘IOHATY NAVd
v NOAZQ L09 S'ssuppe

A pize SIONITTI 40 SIVLS SHL IO A¥ A sapun Bunitxa pox paziuwdio si yarmm

dDQId ¥YYd 40 ANVYAWOD LSOMJL ANV JNVE JLYLS LSuTd
o) beat? w1 jeunnzul Siunxg sy (. emousod,)

HAIM ANY AONYESOHH ("SYWOHL O YAH aNY
SUROHL "L TAVHD,

51 Jo3wpow oyj - €66T 'TZ FNAL Uowamd st (Juswansu] {unxg,) I0VOLYON SIH

eHLLSSEG dOVDLION

[meg Swmpao ey s04 #r] PR aroqy 32eds)

89009 SIONITII ‘aDAIY H¥vd

NOASIQ £09
§90T¥ W¥V¥d 4O ANVAWOO ISNNL ONY XNVE AIVLS 1S¥Id
CRR)/720# wawnaug sg SNINYOL ‘0L NYALAY ONY QUODHY
Jm SP' ‘2"‘(’!\ r] q,\,; n'\l"\h'
| S A- TR '
v 89009 II "a5AI¥ Xdvd

‘ i
TIYMOX "L L¥Z380y
A€ qHdvdddd

!

Lty SEENELT) fi ity gy




TOGETHER WITH al{ th FoFrt‘@+ Atld_on %&Ymmm. appurtenances, and

i
fixtures now or hereafler & part of the property. All replacements and also be covered by this Security
Instrument. All of the foregoing is referred o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 1o morigage,
grant and convey the Property £nd that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend genenally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenarts for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agroe as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are dus under the Note, until the Note is paid in full, 2 sum (*Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) vearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiurss; (d) yearly flood insurance preminms,
if any; (¢) yearly mortgsge insurance premiums, if any; and (f) any sums payable by Borrower lo Lender, in accordance with
the provisions of . graph 8, in lieu of the payment of mortgage insurance premiuns. These items are called *Escrow ltems.”
Lender may, at any.iims, collect and hold Funds in an amount not to exceed the maximum amount a Jender fos & federally
relatsd mortgage foan ‘m~y require for Borrower’s escrow account under the fadersl Real Estate Settlement Procedures Act of
1974 as amended from *iine > time, 12 U.S.C. Section 2601 er seq. ("RESPA*), urless another law that applies 10 the Funds
sets a lesser amount. If so, Leudsr may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount «+f Punds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in acoorzance with applicable law,

The Funds shall be held in an inst/tvzion whose deposits are msured by a federa) agency, instrumentality, or entity
(including Lender, if Lender is such an incatution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrowes for holding and applying the Funds, annually analyzing the escrow account, oy
verifying the Escrow ltems, unless Lender pays Barnwer interest on the Funds and applicahle law permits Lender to make such
2 charge. However, Lender may require Barrower t' pay » one-time charge for an independent real estate tax reporting service
ussd by Lender in connection with this loan, unless spplicable law provides otherwise. Uniess an agreement is made or
applicable law requires interest to be paid, Lender shall not ke squired to pay Borrower any inlerest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that intarext shall be paid on the Funds. Lender shall give to Borrower.
without charge, an annual accounting of the Funds, showing crZi/s and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional scrariiy for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 10 be heid oy applicable law, Lender shall sxcount to Borrower
for the excess Funds in accordance with the requirements of applicable faw i1 the amount of the Funds held by Lender at any
time i5 not sufficieat to pay the Escrow ltems when due, Leader may so notify Torrower in writing, and, in such case Borrower
shali pay to Lender the amount necessary to make up the deficiency. Borrower chzit make up the deficiency in no more than
twelve moothly payments, at Lender’s sole discretion.

Upon payment in Full of all sums secured by this Security Instrument, Lender sbril_promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendzs, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sele as a c:edit 2gainst the sums secured by
this Security Instrumaent.

3. Application of Payments. Unless applicable law provides otherwise, all paymer.ts received by trader under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second. to emounts payshf=nder paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

. 4. Charges; Liens, Borrower shall pay all laxes, assessments, charges, fines and impositions attributacle to the Property
~ which may attain priority over this Security lnstrument, and leasshold payments or ground rents, if any. Borrower shall pay
. . these obligations in the manner provided in parsgraph 2, or if not paid in that manner, Borrower shall pay them on time directly
. 10 the person owed payment. Borrower shall promptly fumish to Leader all notices of amounts to be paid undes this paragraph.
'If Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (&) agrees in
writing to the payment of the obligation secured by the lien in & menner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcemenl of the lien in, legal proceedings which in the Lender's opinion operate lo prevent the
caforcement of the lien; or (c) secures from the holder of the lien an agreement stisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a Jien which may ttain priofity ovel 7
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borvower shall satisfy th®¥ién or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or PmuquEmE LG;LA‘LWPIG@'E chims or hereafier erected on the

Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, inciuding
floods or flooding, for whick Lender requires insurance. This insurance shall he maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing he insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's
option, obiain coverage t protect Lender's nghts in the Property in accordance with pacageaph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hoki the policies and renewsls. [ Lender requires, Borrower shall prompily gave o Lender all receipts of
paid preruuma snd renewal notices. [n the event of loss, Bosrower shall give prompt notice 1o the insursace carmncr aad Lendor.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender amd Borrower otherwise agreo in writing, insurance procecds shall be applied (0 restoratlion or repair of the
Proporty damaged, if the restoration of repair is economically feasible and Lender’s secunty 15 nol lessened. If the restoration of
ropar is oot economically feasible o Lender's security would be lesscaed, the insurance proceeds sball be applied to the sums
secured by this Security [nstrumont, whether or oot then due, with any excess paid to Berrower, If Borrower abendonn the
Property, or does not answer withan 30 days a potice from Lender thai the insurance carner has offered (o setife a claim, then
Lender may colleci the insurance proceeds. Londer may use the proceeds o repair of restore the Property or to pay sums
secured by this Sccurity Instrument, whether or not then due  The 30-day penod will begin when the notice is given.

Unless Lender and Borrower otherwise agres in wriling, any application of proceeds to principal shall not exiend or
pusipone the due date f/¢ha monthly payments refecred to in parsgraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Frorirty is acquired by Londer, Borrower's nght to any insurance palicics and procends cesuliing from
damage (o the Proparty prios (0 ¢z acquisition shall pass to Lender (o the extent of the sums secused by this Secunty lnstrument
immediately prior i the acquisiica.

6. Occupaocy, Preservation, Liaintenance and Protection of the Property; Borrower’s Loan Application; Leasehalds.
Borrower shall occupy. establish, and uie 7a~ Property as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continuc to ~2upy the Property 25 Bosrower’s principul residence for al least ono yoar after
the Jals of occupancy, unless Lender otherwi e agrees in writing, which consent shall not be uareasonably withheld, or unless
oxlenuating circumslances exist which are beycad Borrower's conirol. Borrower shall not destroy, damage or impair the
Property, allow the Property lo deteriorte, or commi. vaste on the Property. Borrowes shall be in defsult if any forfeituse
sction or priceeding, whether civil or criminal, is begas) that in Lesder's good faith judgment could result in lorfeituro of the
Property of olherwise materially impair the lien created by Faa Jecunity Instrument or Lender’s security inlerest. Borrower may
curo mich a default and reinsiate, as provided in paragraph i5,-h;~causing the sctivn or proceeding to be dismussed with a nuling
that, in Lender's good faith determination, precludes fosfeiturc-of the Borrower's interest in the Property or other tmtenal
unpsirment of the lien created by this Secunily Instrument or Letcies's securily wterest, Borrower shall slso be 1n dofauit if
Borrowes, during the loan application process, gave matenally falss or racturate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loza evidenced by the Note, including, but not Limited
to, representalions concerning Bofrower’s occupancy of the Property as a priny ipal sesidence. If this Secunty Instrument is on 2
leaschokl, Borrawer shall comply with all the provisions of the losse. If Buirower mequires fee title to the Property, the
leasehold and the fee title shall not merge unless Leader agrees to the merger in wnling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform ihe covenants and sgreements contatoed in
this Security Instrument, or thero is a legal proceeding thal may significantly affect Lender’s rights in the Propesty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or (o caforce laws or regulalions), then Londer msy do and
pay for whalever is necessary to protect tbe value of the Property and Lender’s rights in the “rop.sty. Lender's actions may
include paying any sums secured by @ lien which bas prionity over this Secunty lnstrument, zpparing 10 court, paying
reasonable attomeys’ fees and enteriog on the Property to make repairs. Although Lender may take acrics under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrover securcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dals of disbursement at the Nole rate and shall be payable, with interest, upon notice from Leoder to Borrower requesting
payroent.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the prsmiums requiced to maintain the mortgage iusurance in effect. If, for any reason, the
mortgege insurance coverage required by Lender lapses or ceases 1o be in offect, Borrower shall pay the premjums required to
oblain coverage substantially equivalent to the mostgage insurance previously in effect, at a cost substantially equivaleat o the
cost to Botrower of the mortgage insurance previously in effect, from an altenate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the tnsurance covenge lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
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{ of ‘MQEGEJ mAlmelQrR Xor the Property or any interest in if

is sfd pr teansforred (o if n benoficial interest in Borrower is sald or imnsforred and Borrodver 15 not a natursl person ) without
Londer's prias wieiltan consent, | Fandey may, at 18 option, require immediaic payment in full of ail sums secured by this
Securith Instrundehl: Hoktevee, By option shall not be exervised by Lender if exercise is prohibited by federat law as of the date
of this Security lgatrismént, - -

i oretsos-this option, Landér shall give Borrower notice of acceleration. The notice shall provide a period of not

Secunity Instrument. If Borrower fails i pay theae sums prior o the expiration of this penod. [.ender may mvoke any renwedies
permitiod by this Security lnstroment withowt further notsce or demand on Borrower,

I3, Borrower's Right to Reinstate. If Borrower meets certais conditions, Borrower shall have the rght 1 have
enforcemont of this Secunty Instrument discontinued st any tume prior 1o the carlier of: (s) § days {or such ofher pannd as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lesder ail sums which then would be due under this Secunity [nstrument and the Note as i no acceleration had occurred: (h)
cures any defsult of any other covepasts or sgreemenls; (¢) pays all expenses incurred in enforcing this Socunty Instrument,
including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to sssure
that the lien of rlis Security Instrument, Letder's rights in the Propedty and Borrower’s obligation 10 pay the sums secured by
tus Secunty Inseviient shail continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hirely shall remain fully effective as if no acceleration had occurred. However, this right (o reinstate shall
oot apply in the case of iccr leration under parsgraph 17.

I9. Sale of Note; Caangs of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty.
Instrument) may be soid one of rore times without prior nofice (v Borrower. A sale may resull in a change in the entity (known -

of more changes of the Lown Servicer inpil>ed to & safe of the Note. If there 15 & change of the Loan Serviser, Borrower will be »
given wrilten nolice of the change in scceidance with paragraph 14 shove and spplicable law. The notice will state the neme and
sddress of the new Loan Servicer and the a'idress to which paymcats should be made. The notice will alsc contain any other * -

information required hy applicable law

20. Hazardous Substances. Borrower shall a0t couse Or permut the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowst shall not do. nor allow anyone ehe 1o do, anything affecting the
Property that is in violation of any Environmenial Law. Tae § receding (wo sentences shall pot apply to the presence, use, or
storage o the Propeny of small quaniiises of Hazasdous Substances that are genenally recognized to be spproprniate (0 normal
residential uses and o maintenance of the Property.

Borrower shall prompily give Lender written notice of sny iuvsivgation, claim, demand, lawsuit of othet action by any
govemmental or regulatory agency or private party involving the Profierty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is noti%.ad by any govemnmental or regulatory authority, that
any removal or other remediation of ary Hazardous Substance Affecting the Proper.y is necessary, Borrower shall promptly take
all necessary remedial actions in accorcance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® #ce those substances dzpiat as toxic or hazardous subsiances by
Bavironmental Law and the followin;; substances: gasolige, kerosene, otber flammeive or toxic petroleurn products, toxic
pesticides and herbicides, volatile solvents, materials containing sshestos or formaldehyde, a0 radioactive matenals. As used in
this paragraph 20, “Environmental Law* means federal laws and iaws of the jurisdiction whese the Property 1s locatedt that
relate (o health, safety or envimnmental protection.

NON-UNIFORM COVENANTS Borrower and Letider further covenant and agree as follows:

21. Acceleration; Remedies. Lender shal) Rive notice to Borrower prior to scceleration follow ng Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prioc to acceleration under pucgraph 17 unless
applicable law provides otherwise). The natice shal) specify: (a} the default; (b) the action required (o cure the default;
(c) & date, not less than 30 days from the date the notice is given 10 Borrower, by which the default must be cured; and
(d) that feilure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums
secared by this Serurity Instroment, foreclosure by Judicial proceeding and sale of the Property. The notice shaf! furiher
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1If the default is not cured on
or before the date specified in the notice, Lender, at ity option, may require immediate payment in full of all sums
secused by this Security Instrument without further dernand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colleet all experwes incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasontable attorneys’ fees and costs of title eridence.

22. Relewse. Upon payment of ali sums secured by this Security Instrument. Leader shall release this Secunty Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs. o

23. Waiver of Homestead. Borrcwer waives all right of homestead exemption in the Property. Form 3014 9/50
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