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MORTGAGE

THIS MORTGAGE ("Securlty Instrument™) is given on 018T, day of JULY, 1993, The

mortgagor is S5COTT E TROWBRIDGE AND

DOREEN TROWBRIDGE HUSBAND AND WIFE Cy-ere -) 4 g q
[ \5 I ¥4 ~’..,

{"Borrower™). Thls Lecurity Instrument is given to MORTGAGE CAPITAL CORPORATION
which is organized /~id exieting under the laws of Minnesota, and whose address
is 111 E. KELLOGG BLVI., ST. PAUL MN 55101,

({"Lender”). Borrower oves Lender the principal sum of

ONE HUNDRED FORTY ONE THZJUSAND AND
HO/100 DOLLARS (U.B § 141,900.00). This debt is evidenced by Borrower‘s nots

dated the same date as this dnuuricy Instrument ("Note"), which provides for
monthly payments, with the full Gobt, if not paid esrlier, due and payable on the
firet day of AUGUST, 2000. This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced bv the Note, with interest, and all renawals,
extensions and modifications of th= ste; (b) the payment of all other sums, with
interest, advanced under paragraph ..l protect the eecurity of this Security
Inscrument; and (c) the performance of Borrower’s covanants and agreements under
this Security Instrumant and the Note. Pcs thls purpose, Borrower doas hereby
mortgage, grant and convey to Lender the following described property located in

COOK County, Illinois:

LOT 16 IN BLOCK 12 IN BRUNO JONIKAS FOREST VIEW d)LLS UNIT NO. 6, A SUBDIVISION
OF PART OF THE NORTHEAST 1/4 OF SECTION 18, TOW!S1/P 36 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IL.LTNOIS.

12 JHABAPI N

PIN # 28-18-213-016

which has the addraesa of 15409 PINE DRIVE, OAK FOREST
(Street]) (City}
{“Property Addrean™);
Illinois 60452~
(Zip Code)

TOGETHER UITH aitl the improvements now or hereafter erected on the property, and all essemnits,
sppurtenances, and fixtures now or hereafter a part of the property. All replacements and edditions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security

instrument as the "Property.™
BORROWVER COVEMANTS that Sorrower is 1awfully sefsed of the estate hereby conveyed and hes the right

to sortgagy, 9rant and convey the Property and that the Property is wencusbered, except for encumbrances
of record. Borrower warrants and will defend genersily the !itlo to the Property ageinst all cleims ond

demsnds, subject to any encumbrances of record. -
THIS SECIRITY INSTRUMENT combines uniform covenants for national ute and non-uniform covenants with
Llimited variations by jurisdiction to constitute a uniform security instrument covering real property.
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when dus the principal of and interest on the debt evidenced by the Note and any prepayment ond
Late charges due under the Note,

2. Funds for Tarxes and Insurance. Subject to appliceble (aw or to a written waiver by
Lender, Sorrower shall pay to Lender on the day monthiy payments are due under the Note, until the Note is
paid in full, ».sum ("Funds®) for: (a) yearly taxes and assessments which mey sttain priority over this
Security Instrusent o3 a lien cn the Property; (b) yearly {lessechold payments or ground rents on the
Property, 1t any; (c) yesrly hazard or property insurence premiums; (d) yeariy flood insurance preaiums,
if sny; (o) yearly mortgage insurence premiums, {f any; and () any sums paysble by Borrower 1o Lender, in
sccordance with the provisions of parsgraph 8, in lieu of the payment of mortgage insurance progiums,
These ftems are called “Escrow Items.™ Lender may, at any time, colliect and hold Funds in an amount not to
exceed the maximus smount a lender for a federally reliated mortgage loan may require for Borrower’s escrow
sccount under the federsl Real Estate Settliement Procodures Act of 1974 as smended from time to time, 12
U.S.C, Section 52601 et seq. ("RESPAY), unless anothzr {aw that applics to the Funds scts » lesscr amount.
if so, Lender may, at any time, collect and hold Funds fn an amount nct to exceed the lesser amount.
Lender mey estimate the smount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in en institution whose deposits ere insured by a federal agency,
instrumentality, or entity (including Lender, if Lender s such an institution) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Jtems. lender may not charge Sorrower for
holding and spplying che Funds, annually snalyzing the escrow account, or verifying the Escrow ltems,
untess Lender peys Burr~-er intereat on the Funds and applicable law permits Lender to make such a charge.
However, Lender may rejui/ e Borrower to pay 8 one-time charge for an independent real estate tax reporting
service usod by Lender 17 conection with this {osn, unless applicabie law provides otherwise. Uniess an
agresnent is made or spplicen'e lew requires interest to be paid, Lender shall not be raquired to pay
Borrower any interest of earnings o0 the Funds. Borrower and Lender may agree in writing, however, that
intarest shall be paid on the Furds. Lender shall glive to Borrower, without charge, an asnnual accounting
of the Funds, showing credits and ‘;oits to the Funds snd the purpose for which esch debit to the Funds
was made. The Funds are pledged as add cional security for al! sums secured by this Security Instrument.

1f the Funds held by Lender exceed <h. amounts permitted to be held by applicable law, Lender shall
sccount to Borrower for the excess Funds in s.curdance with the requirements of applicable few. 1f the
amoumt of the Fungs held by Lender at sny tine is not sufficient to pay the Escrow ltems when due, Lender
may go notify Borrower in writing, snd, in sucn cave Borrower shall pay to Lender the smount necetsary to
make up the deficiency. Borrower ahall meke up tis wficiency in no more than twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full of all sums secured by this fecurity Instrument, Lender shall pramptly refund to
Borrower any Funds held by Lender. [f, under persgraph 21, Lerder shall acquire or sell the Property,
Lender, prior to the acquisition or sale ot the Property, chall apply any Funds held by Lender at the time
of escquisition or sale ss & credit against the sums secured by t'iis Security Instrument.

3. Application of Payments. Unless spplicable taw provides sthurwise, all payments received by Lender
under paragraphs 1 and 2 shali be applied: first, to any prepayment chyrges due under the Note; second, to
amounts paysble under parsgraph 2; third, to interest due; fourth, to reincipal due; and last, to any late
chorges due under the Note.

&, Charges; Liens. Borrower shali pay ail taxes, assestments, charr.s, fines and impositions
sttributable to the Property shich may attsin priocrity over this Securi'y Ilwtrument, and Lleasehold
peyments or ground rents, 1f any. Borrower shall pay these obligations in the winer provided in paragraph
2, or if not paid in that manner, Sorrower shall pay them on time directly to tie person owed payment.
Borrower shall promptly furnish to Lender all notices of amounts to be paid unde ‘ais paragraph. f
Borrower mekes these payments directly, Borrower shell promptly furnish to Lender rece pti evidencing the
payments.

Borrower shall promptiy discharge any Lien which has priority over this Security Iic4trument unless
Borrower: (a) ‘qrm in writing to the payment of the obligation secured by the lien (in 1 manner
acceptable to Lender: (b) contests in good faith the (fen by, or defends against enforcement ¢4 t e lien
in, legsl proceedings which in the Lender's opinion operate to prevent the enforcement of the lien: ¢r (o)
secures from the holder of the ilen an apreesent satisfactory to Lernder subordinatirg the tien 0 this
Security Inatrument. 1f Lender determines that sny part of the Property is subject 10 & lien whicho ray
attein priority over this Security Instrument, Lender may give Borrower & notice identifying the Lion,
Borrower zhali satisfy the {ien or take on® or more of the actions set rorth above within 10 days of the
giving of notice.

5. Hezard or Property lnsurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured sgainat loss by fire, hazards inciuded within the term “extended coverage"
and any other hapards, including floods or flooding, for which Lender requires insurance. This insursnce
shall be maintained in the smounts end for the periods thst Lender requires. The insuranie carrier
providing the insursnce shall be chosen by Borrower subject to Lender’s approval which shall not be
unressonably withhelid. If Borrower fails to smintain coverspe described sbove, Lender may, 8t Lender'’s
option, vbtain coversge to protect Lerxier’s cights in the Property in accordance with parsgraph 7.

All insursnce policies and renewals shall be acceptable to Lender and shall include & standard
mortgage clouse. Lender shall have the right to hold the policies and renewals. 1f Lender requires,
Borrowet shall prosptly give to Lender all receipts of paid premiums and renswat notices. In the event of
loss, Borrower shall give prompt notice to the insurance carcier and Lender. Lender may mpke proof of
loss if not made promptly by Borrower.
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Lender’s securify is not lessened. Lf the rn!of-twn or repaic ia not umically feasible or L-rdn’
security would be lessensd, the insursnce proceeds shali be spplisd to the s secwred by this Securiuvy
Instrument, whether or not then dus, with any excess peid to Borrower. 1f Sorrower sbendons the Property,
or does nat answer within 10 deys s notice from Lender that the incurance cerrier has offered to settie o
ciaim, then Lender may collect the insurance proceeds. Lender sey use the procesds to repeir or restors
the Property of to pay sums secured by this Security instrument, shether or not then due. The 30-dey
period will begin when the notice is given.

uUniess Lender end Borrower otherwise sgree in writing, sny spplication of proceeds t¢ principel shatl
not extend or poitpons the dus date of the monthiy peysents referred to in paragraghs | and 2 ar change
the smount of the payeents. [f under paragraph 21 the Property i3 stawired by Lender, Sorromar's right to
any lnsurance policies and proceeds resulting from demege to the Property prior to the scquisition shaitl
pess to Lande: 10 the extent of the suas secured by this Security Instrument jsedistely prior to the
scquisizion.

6. Occupancy, Preservetion, Mainternance werd Protection of the Property; Sorrower’s lLoan
Aoplication; Lessetholds. Rorrower shall occupy, establish, and use the Property as Borrower’s principsl
resldence within sixty days sfter the exscution of this Security Instrumant and shell continue to occupy
the property Bs Borrower’s principsl residence for at (sest one year sfier the dets of occupency, uniess
Lender otherwise agrees in writing, which consent shall not be wweassonably withheld, or unless
exteruating circumsiwces exist which sre beyond Borrower’s control. Borrowsr shal{ not destroy, damsge or
ispair the Proper.y. .ilow the Property to deteriorate, or cosmit weste cn the Property. Sorrower shalil
be in default if any [orfeiture action or proceeding, whether civil or criminaei, is begun thet in Lender’s
good faith jucgment coulo result in forfeiture of the Property or otherwise msterially iepair the Llien
created by this Security "Astrument Or Lender's security intersst. Sorrower mey cure sixh a default and
reinstate, as provided (n -uryraph 1B, by ctausing the action or proceeding to be dismisasd with 8 ruling
that, in Lender’s good faith cutirmination, precludes forleiture of the Borrower’s interest iIn the
Property or othar materisl impuirrent of the (fen crested by this Security instrument or Lender’s sacurity
Interest. Borrowsr shall also be in - Jefault if Borrower, during the losn espplication prezess, gave
sateristiy falsa or insccurate informat'-a or statesents to Lender (or falled to provide Lender with any
wateris! informstion) in connection with 0« loan evidenced bry the Note, including, but not limited to,
representstions concerning 8orcrower’s occupancy of the Preperty as » principel resfdence. i€ this Securlty
instrument is on o leasehold, Borrower shall comly with all the provisiores of the lease. !f Sorrower
acquires fee titie to the Property, the lesasehoi7 and the fee title shall not merge unless Lender agrees
to the merger in writing.,

7. Protection of Lender’s Rights in the Proper.y. 1f Borrower failis to perform the covenants
ard agreewents contained in this Security Ilmstruant, or there is a (egal proceeding that mey
signiticantly affect Lender’s rights in the Property (such a3 .a proceeding in bankruptcy, probate, for
condemnation or forfeiture or to enforce (sws or regulaticns), then Lender may do and pay for whatever s
Pecessary to protect the value of the Property and Lender’s righ's in the Property. Lenger’s actions wmay
inctude paying ary sums secured by a Lien which has priority ovar this Security Instrument, sppearing in
court, paying reasonable atrorneys’ fees snd sntering on the Propsi 't to meke repairs. Although Lender
asy take sction under this paragraph 7, Lender doas not have 3 do so.

Aty smounts disburted by Cencier under this parsgraph 7 shall bicom asdditionat debt of 8Sorrower
secured by this Securizy Instrument. Uniess Barrower and Lender agree "L other terms of payment, these
amcunte shall bear interest from the date of disburteaent 8t the Note rate and thall be paysble, with
fnterest, upon Notice from Lencer to Borrower requesting payment.

8. Mortgage inswrance. If Lender required mostgage Insurence as & unlictlon of seking the
loan secured by this Security Instrument, Borrower shall pay the premiums rewiced to maintain the
mortgage insurance in effect. 1f, for any resson, the mortgsge insursnce coversge epired by ULender
tapses or ceases to be In effect, Borrower shail psy the presiums required (o ohtain coverage
substantislly equivaient to the mortgage insurance previously In effect, st & cue. substantislily
equivatent to the cost to Borrower cf the mortgsge insurance previously In effect, from m lternste
mortgage insurer spproved by Lencer. If substantiatly equivaient mortgage insursnce cove so. 3 not
available, Qorrower sha{l pay to Lender esch month & tum equal to one-tuelfth of the yearly  wiityage
insurance premium being peld by Borrower when the fnsursnce coverasge lepsed or ceased to be in ~ffact.
Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loz
reserve paynents mmy no longer be required, at the ootion of Lender, if mortgage imsursnce coversge 'in
the amount ard for the perfod that Lerder requires) provided by oan (nsurer approved by Lender again
becomes available and is obtalned. 8orrower shall pay the premiums required to maintain sortgage lnsurance
in effect, or to provide a loas reserve, unti! the requirement for mortgege insurance ends in  a¢cordance
with any written agreement between Sorrower and Lender or zpplicoble lew.

9. Irmspection. Lender or its agent may make reascnsble entries upon and Inspections of the Property.
Lencer shalt give Borrower notice at the time of or prior 1o an inspeaction specifying reasonable cause for
the irnspection.

0. Cordemnation. The proceeds of any pward or claim for damages, direct o consoquential, Iin
comnection with any condesnation or other taking of any pert of the Property, or for conveyance in {ieu of
condesnation, are hereby assigned and shall be peid to tender,
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partial taking of the Property in which the fair sarket value of the Property ismedisately before the
taking {s equal to of grester than the amount of the sums secured by this Security Instrument immediately
befcre the taking, unless Borrower and Lender otherwise ggree in writing, the sums secured by this
Security [Instrument shall be rechuced by the amount of the proceeds sultiplied by the following fraction:
(a) the total amount of the suss secured immediately before the taking, divided by (b)) the feir market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event
of & partial taking of the Property in which the fair market value of the Property fmmediately before the
taking is less then the amount of the cums secured immediately before the taking, unless Borrower and
Lender otherwise sgree in writing or unless sppliceble law otherwise provides, the proceeds shall be
apptied to the sums secured by this Security Instrusent whether or not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to make sn sward or settie » claim for dameges, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to coltlect and apply the proceeds,
at its option, either to restoration or repsir of the Property or to the sums secured by this Security
Iratrusent, whather or not then due.

Unless Lender and Borrower otherwise agree in writing, any spplicationr of protecds to principal shall
not extend or postpont the due date of the monthly paywmenis referred to in paragraphs 1 and 2 or chenge
the amount of such peyments.

11. Borrower ‘int Relessed; Forbearance By Lender Not a Waiver. Extension of the time for payment
or madification ol swrtizetion of the sums secured by this Security lnstrument granted by Lender o any
successor in Interes. of Borrower shall not operate to relesse the Lisbility of the criginal Borrower or
Borrower’s successors in {nterest. Lender shall not be required to comence proceedings against any
successor in interest ur refuse to extend time for payment or otherwise modify amortizetion of the sums
sscured by this Securily v vument by reason of any demand made by the original Borrower or BOrrower's
successors in interest. Any fur sarance by Lender in exercising any right or resedy shail not be & wniver
of or preclude the exercise o/ p'.y right or remedy.

12. Successors and Assigns “uund; Joint and Several Lisbility; Co-3igners. The covenants
and agreewents of this Security [nstr—ont shall bind and benefit the successors and assigns of Lender and
Borrowesr, subject to the provisions ¢t 7ai«yreph 17. Borrower’s covenants and agresments shell be joint
and several. Any Borrower who co-signs "ais S=curity Instrumsent but does not execute the Note: (a) is
co-signing this Security Instrument only tc Mor gage, g-ant and convey that Borrower’s interest in the
Property under the terms of this Security inc2rrawnt; (b) is not personaliy obligated to pay the sum
secured by this Security Instrument; and (c) s rrzc that Lender and any other Borrower may agree to
extend, wodify, forbear or make say accommodation: w.t'. regerd to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Securiz; ‘nstrument is subject to s Llaw which sets
max imm {can charges, snd thet law is finally interpreted so (hat the interest or other losn charges
collected or to be collected in connection with the {oan exc ea the permitted limits, then: (a) any such
Loan charge shalt be reduced by the amount DECEsSIBry tO Fedus Tul charge to the permitted Limit; and (b)
any suns already collected from Borrower vhich exceeded permitto? Liajits will be refunded to Borrower,
Lender mey choose to make this refund by reducing the principal owed ‘W der the Note or by making a direct
payment to Borrower. If & refund reduces principal, the reduction wil le trested as & partial prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Insirsment shall be given by
delivering it or by mailing it by first ciass mail unless applicable taw rev:ir-s use of another method.
The notice shail be directed to the Property Address or any other address Borroar designates by notice to

. lender. Any notice to Lender shall be given by first class mail to Lender’s addreas siited herein or any
- other address Lender designates by notice to Borrower. Any notice provided for in th,  Security Instrument
.shall be deemed to have been given to Borrower or Lender when given as provided in this feTagraph.

15. Governing Law; Severability. This Securlty Instrument shall be governed by fedur;l law and the
lew of the jurisdiction {n which the Property is {ocated. In the event that any provision r lause of
this Security Inetrument or the Kote conflicts with spplicable iaw, such conflict shall not affac. other
provisions of this Security Instrument or the Note which can be pgiven effect without the ron’ifcting
provision. To this end the provisions of this Security Instrument and the WNote ara declared  to. be

severable.
6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and ot this Secu-ily

Instrament.

17. Transfer of the Property or » Beneficisl Interest in Borrower. If sll or any part of the
Property of any Interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not & natural person) without Lender’s prior written consent, [ender may, at
its option, require ismediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender {f exercise is prohibited by federal law as of the date of
this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shatl
provide & pericd of not less than 30 deys from the date the notice is detivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to psy thete sums prict
to the expiration of this period, Lender may fifwvoke airy remedies permitted by this Security Instrument
without further notice or demand on Borrower.
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the right to have enforcement of this Security Instrument discontimmed at sy thae prior to the eacller
of: (8) 5 deys (or such other perfod ss spplicsble |ew may specify for reinstatement) before sale of the
Propesrty pursuant to ary power of sale contained in this Security [natrument; or (b) entry of a judgment
enforcing this Security instrusent. Those conditions are that 8orrower: (a) pays Lender all sums which
then would be due under this Security jnetrument and the Wote as if no ecceleration had octurred; (b)
cures any default of any other covenants or agreemnts; (C) pays sli expenses incurred in enforcing this
sSecurity Instrument, including, but not Limited to, ressoreble attorneys® fees; and (d) takes such sction
as Lercier may reasonably require to mssure that the Lien af this Sscurity (natrument, Lender’s rights in
the Property and Borrower’s obligation to Dey the sums secured by this Security [nmatrument shall continue
unchanged. Upon reinstatement by Borrower, this Security [nstrumont end the obligations secured heredy
shall remin fully effective as {f no acceleration had occurred. However, this ripght to refinstate shell
not apply in the case of scceleration under paragreph 17,

19. Sate of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together
with this Security [nstrument) smy be sold ane or sore times without prior notice to Borrower. A sale may
result in 8 charge in the entity (known a3 the “Loan Servicer™) that ccliects monthly payments due under
the Rote and this Security lnatrument. There alsc mey be one or more changes of ths Loan Servicer
unrelatad to a sale of the Note. [f there is s change of the Loan Servicer, Borrower will be given written
notice of the change In sccordance with parsgraph 14 sbove snd spplicable taw. The notice will state the
name and address o' the new Lcan Servicer and the aciress to vhich paysents ahould be mede. The notice
will #lso contal. any othar informaticn required by spplicable lau.

20. Haterchus S Zaiances. Borrower shall no: ceuse or permit the preieﬂcc, use, dizposal, storage,
or releass of ary harurasus Substances on or in the Property. Borrower gshall not do, not aliow aryonw else
to do, srything affeci’w the Property that Is in violation of ary Emiirormental Law,. The preceding two
sentences shall not ap (v .o the presence, use, or slorage on the Property of smsall quntities of
nazardcus Subatances that (re gwnerally recognized to be sppropriate to normal residentisl wses and to
asintenance of the Proparty.

Borrower shall prosptly gioe/Lender written notice of sy investigetion, cleim, demend, lewsuit or
other sction Sy afry geverrnmenta. oF reculstory spercy of private party involving the Property and any
Nazardous Substance or Envirormentsl ey ~7 which Sorrowsr has sctusl knowledge. 17 Borrowsr learre, or is
notified by sny goverrmental or regulatr.y authority, that any removal or other remedistion of weny
Hazardcus Substance affecting the Property s Oecessary, Borrower shall perospily tske sll necessary
resedial actions in accordsnce with Environents Law,

As used In this parsgraph 20, “Nazardous SuUstsnces® arp thoag substances defined as toxic or
hazerdoys substances by Ervirormentsl Lew and thi: following substances: gasoline, kerosene, other
flamseble ar toxic petroleum produtts, toxic pestic’“:z and herbicides, voistile sgolvents, materials
containing asbestos or formaldehyde, eond rcradiocac:ive caterials. As used in this parsgraph 20,
“Envirormentsl Lew* mesns federal taws ard laws of the jirisciction where the Property is located that
relete to heeith, safety or envirormentsi protection,

NON-LM | F ORM COVENANTS. Borrower and Lender further cove't and saree s follows:

21. Accelerastion; fRemedies. Lender shall give notlc. to Borrower prior to ascceieration
following Barrower’s breach of any covenant or agreement in this Cecvrity Instrueent (but not prior to
acceleration under paragraph 17 unless sppticable Law provides otherv«s.). The notice shali specify: (a)
the default; (b) the action required to cure the default; (c) » date, /< less than 30 daya from the date
the natleze is given to Borrower, by which the default must be cured; and (7 (het fafiure to cure ‘the
default ont or beford the date specified in the notice may result in accelerstior of the sums secured by
this Security Instrument, foreclosure by judiclal proceeding and ssie of the [r/pety. The notice shall
further inform Borrower of the right to reinstate after acceleration and the -ig’.t to assert in the
foreclasurs proceeding the non-existence of & defsult or sny other deferme of Borrov.~-to sccelerstion and
foreclasure. [f the defauit is not cured on or before the date specified in the notice, Lerder at (ts
option mey require ismediate payment in full of sll sums secured by this Security ‘nitrument without
further desand snd may foreclose thiz Security I[nstrument by judicial proceeding. tenser shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this parsgroph 21,
including, but rot Limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon paywent of sll sums secured by this Securizy Instrument, Lender shall release
Security [natrument without charge to 8orrower. Borrower shail pay anvy recordation costs.

23, Waiwver of Homestead. Borrower waives all right of homestead execption in the Property,

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreements of 2ach such rider shall be
incorparated into end shall smend and suppiement the covenants and agreements of this Security [nstrusent
as If the ricder(s) were a part of this Security Instrument.

this

[Check applicable hox{es))

[ ] Adjustable Rate Rider [ 1 Condominium Rider () 1-6 Family Rider
{ ) Graduated Payment Rider £ 1 Pisvwned Unit Devalogment Rider { } B8iweekly Payment Rider
(x] Sailoon Kider { ] Rote jmprovement Rider [ ] Second Home Rider
(1 V.A. RIDER { 1 Other(s) (specify)
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BY SIGNING BELOW, lorrUNt JG:M ipithis Security
roues and rec with it.

Tnstrument and in any rider(s) executed Bor’

(Seal)

SCOTT € TROMBRIDGE
Social urity : 325600343
g .-
lsttaw A rtetedee.

' -3

-Borrower

(Seal)

DOREEN TROMBRIDGE
Social Security : 352621443

-Borrower

(Seal)

Social Security

-Bor rower

(Seal)

Social Security :

“OFFICIAL SEAL" f
CARRIE L. MASSARD

STATE OF IL, COOK Coun’vy ss: Notary Podlic, State cof lliinc's i
My Commissicn Expues 4,35, 97 f

1, the undersigned, & Na*urz Public in and for s»id county and state do hereby certify that

SCOTY E TROWMBRIDGE [ ]
DOREEN TROVBRIDGE MNUSBAMD A4 'ITFE

same person{s) whose name{s) ARE subscribed to the
and scknoul edged that
uses

personelly known to we to be the
foregoing Inatrument, sppeared brfove ma this day in person,

THEY signed and delivered the said insti @ .nt as THMEIR free and voluntary act, for the
and purposes therein set forth,

Given under my hand and official Sesl t 0181 say oi\j?v (\m . 1993,
!
N
\ |Ql \ .
e | QAL

ny zjdsion xpires:
|2‘C q/l Notary Public

-Borrower

Retord and Return to:
MORTGAGE CAPITAL CORPORATION
111 E. XELLOGG BLVD.

ST. PAUL MM 55101

ATTN: LISA CRASE

9.5,2.:799
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{CONDITIONAL RIQHT TO REFINANCE)

THIS BALLOON RIDER is made this 0lST day of JULY, 1993, and is
incorporated into and shall bes daeemed to amend and supplement the Mortgage, Deed
of Trust or Qeed to Secure Debt (the ~“Sacurity Instrumant™)} of the same date
given by the undersignad (tha "Borrower™) to snacure the Borrower’s lote to
MORTGAQE CAPITAL CORPORATION (the ~“Lender")
of the same date and covering the property described in the Sscurity Instrument
and located at: 15409 PINR DRIVE, OAX POREST, IL 60452~

(Property Addreoas}

The intereet rate stated on the Note is called tha "Note Rate.” The date nt
tho Mote is called the "Note Date.” I understand the Lendar may transfer the
Note, Security Instrument and this Rider. The Lender or anyone who takss the
Note, the Secvrity Inetrumant and thio Rider by tranefer and who is entitloed to
recelve paymw.nt’ under the Note is called the “Note Holder."

ADDITIONAL COVENANTS. In addition tc the covenants and agreements in the
Security Instruman., Borrower and Lender further covenant and agree a8 follows
{despite anything to the contrary contained in the Security Instrument or the

Note):

1. CONDITIONAL RIGHT TO T"<FINANCE
At the maturity date o7 the Note and Security Instrument (the “Maturity

Date"), I will be able t¢ ox%2.n a new loan {(~“New Loan”) with a new Maturity Date
of the first day of AUGUST, 2023, and with an interest rate equal to the "New
Note Rate” determined in accordince with Section 3 bolow if all the conditions
provided in Sections 2 and 5 below are met (the “Conditicnal Refinancing
Option™). If those conditions are no:l wet, I understand that the Note Holder {s
undecr no obligation %o refinance or wo/.ify the Note, or to extend tha Maturity
Date, and that I will have to repay the Note from my own resources or find a
lender willing to lend me the money to repay the Note.

LOLZETI9

2. CONDITIONS TO OPTION
If I want to saxercise the Conditional “efinancing oOpticn at maturity,

cortain condlitions must ba met as of the Maturily faute. These conditions are:
(1) I must still be the owner and occupant of (the property subject to the
Security Instrument (the “Property“); {2} I mug= be current in my monthly

pavmante and cannot have bean more than 30 days late c¢n any cof thae 12 scheduled
monthly payments immediately preceding the Maturity Daco; (3) no lien againat the
Proparty (except for .taxes and special assessments not ye: /(Jdue and payable) other
than that of the Security Instrument may exist; {(4) —he New Ncce Rate cannot bea
mors than 5 percentage points above the Note Rate; and (5) I'1wucec make a written
regquest to the Note Holder as provided in Section S below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to  +*no Federsl)
National Mortgage Assocliation’s required net yield for J3I0-year .¢ixed rate
mortgages subject to a §0-day mandatory delivery commitment, plus cone-hilt of one
percentage point (0.3%), rounded to the nearest one-aighth of one pe.centage
peint {0.125%) (the "New Note Rate™). The required net yield shall ove the
applicable net yvield in effect on the date and time of day that the Note Holder
receives notice of my election to exercise the Conditional Refinancing Option.
iIf this required net yleld ie not available, the Note Hrnlder will determine the

New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greater

than 5 percentage points above the Note Rate and all other conditione required in
Section 2 above are satisfied, the Note Holder will determine the amount of cthe
monthly payment that will be sufficient to repay in full (a) the unpald
principal, plue (b) accrued but unpaid interest, plus (c) all other sume I will
owe under the Note and Security Instrument on the HMaturity Date (assuming my
monthly payments then are current, as required under Section 2 above), over the
torm of the New Note at the New Note Rate in equal monthly paymente. The result
of this calculation will be the amount c¢f my rew principal and Linterest payment

every month until the New Note is fully paid.

Page 1 of 2
AMITE AT EPATEY BERITANNM DBRINER-=24incola FPamilvu«~PFPANNIP MHMAE UNIFORM INSTRIUMNMENT




UNOFEICIAL COPY

5. EXERCISING THE CONDITIONAL REFIMANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance or the
Maturity Date and advise me of the principal, accrued kut unpaid interest, and
all other sums I am expected to owe on the Maturity Date. The Note Holder also
will advise me that I may exercise the Conditional Refinancing Option if the
conditions in Section 2 above are met. The Note Holder will provide my payment
record information, together with the name, title and address of the person
reprasenting the Note Holder that I must notify in order toc exercise the
Conditional Refinancing Option. If I meet the conditions of Section 2 above, I
may exercise the Conditional Refinancing Option by notifying the Note Holder no
later than 45 calendar days prior to the Maturity Date. The Note Holder will
calculate the fixed New Note Rate based upon the Federal National Mortgage
Association e applicabie published required net yield in effect on the ds.e and
time of day notification is received by the Note Holder and as calculiated |in
Section 3 above. I will then have 30 calendar days to provide the Note Holder
with acceptable proof of my required ownership, occupancy and property 1lien
gtatus. Before the Maturity Date the Note Holder will advise me of the new
interest rate {the New Note Rate), new monthly payment amount and a date, time
and place at vaich I muet appear to sign any documents required to complete the
required refinaicing. I understand the Note Holder will charge me a 35250
processing fee, trha costs associated with updating the title insurance policy,
and any reasonable third-party costs, such as documentary stampsa, intangible tax,
survey, recording Zees. etc.

BY SIGNING BELOW, 4o rower accepts and agrees to the terms and covenants
conteined in this Balloga Rider.

. a
Ma— o 2 -
SCOTT E TROWBRIDOB
’ 7
s ALty S n{;’d»{ga%;'
DOREEN TROWBRIDGE 4 Borrower

Borrower
Original Only)
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