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MORTGAGE Loan # 51056962

Y352 1806

THIS MORTGAGE ("Secunt; nstrument®) is given on May 4, 1993 . The morigagor is
STEVEN A. EISENBERG NILIKI%IP.RIE D. EISENSBERG, HUSBAND AND WIFE :
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which is osganszed and caisting under the laws of “$E STATE OF ILLINOIS , and whose
aidress 1s 3 PARK AND SHOP CENTER, EXK GROVE VILME, IL 60007
Lender’), Borrower owes Lender the principal sum of

ninety-eight thousand and no/100 ~
Dollars (U.S. §  98,000.00 )

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which provides for
menthly paymeass. with the tull debx, if not paid earlier, duc and payable on Jure 1, 2000 .
This Security {nsirument secures to Lender: (2) the repayment of the debt evidenced by b Noto, with interest, and all renewals,
eatensions and modifications of the Note; (b) the payment of all other sums, with inlerest, advanced under panagraph 7 to
protect the securily of this Secunty Instrument; and (¢) the performance of Borrower's covenasts and agroements undes this
Security lnstrument and the Note. For this purpose, Borrower does herchy morigage, grant and coni ey to Lender the followieg
described property located in 00K County, lllinois:

LOT 4032 IN ELX GROVE VILIAGE SECTION 14, BEING A SUBDIVISION IN 4% SOUTH

1/2 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRUNTIPAL

MERIDIAN, ACOORDING TO THE PLAT THEREQF RECGRDED IN THE OFFICE OF THE

RECORDER OF DEEDS OF COOK COUNTY, ILLINCIS, ON OCTOBER 21, 1965 AS DOCUMENT

19625181, IN COOK COUNTY, ILLINOILS.

PIN 08-32-405-011 _
which has the adkdress of 160 BRANDYWINE ELK GROVE VILLAGE il Ciy),
{"Property Address®);
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5. Hazard or PmpeLJanQ E«Er LQLA;LMW‘Q\:QE c¥ng or hereafies erected on the

Properly insured against loss by fire, hazards included within the term "exterided covernge® and any other hazards, including
ficods or flooding, for which Lender routres insurance. This insurunce shall be maintainesd in the amaunts and for the periods
that Lender requires. The iasurunce cardcr providing the insurance shall be chosen by Borrower subject 1o Letidor’s approval
which shall not be unreasonably withheid. If Borrower fails to maintain coverage descnibed above, Lender may, st Lender's
option, ohtain coverage to protect Lender’s rights in the Property in accondance with paragraph 7.

All insurance policies and repewals shall be accepiable (0 Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipls of
paid premiums and renewal notices. In the avent of Juss, Burrower shall give prompt notice to the insurance carnier and Lender.
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged, 1f the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair 15 not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunity Instrument, whether or not then due, with any excess paid 1o Borrower. 1f Borrower abandons the
Property, or does nut answer within 30 days a notice from Lender that the insurance carnier has offered to seitle a claim, thea
Lendor may colledt she mnsurance proceads. Lender may use the provecds 1o repair or restore the Property or to pay sums
sectired by this Secun?;. [nstrument, whether or net then due. The 30-day period will begin when the notice is given.

Unless Lerder aid Borruwer otherwise agree in writing, any application ¢f proceeds to principal shall not extend or
postpone the due date of <he monthly payments referred to in paregraphs | and 2 or change the amount of the payments. [I
under paragraph 21 the Progerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior te/he scquisition shall pass (o Lender to the extent of the sums secured by this Security instrument
smmediately poior to the acquisition!

6. Occupuncy, Preservation, Mairziznance and Protection of the Property; Burrower's Loan Application; Leaseholds,
Borrowzr shall occupy. establish, and usc the Propeny as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occipy the Property as Borrower's principal residence for at least one year after
the date ol vcwupancy, unless Lender otherwise-agives in wrting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyoad Gorrower's control, Borrower shall not destroy, damage or impair the
Property. allow the Propenty to detenorate, or comsat wasie on the Property. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal, 13 begua that-in Leader's good faith judgment could result in forfeiture of the
Property or utherwise materially impair the lien created by (his Security Iastrument or Lender’s security inlerest. Borrower may
cure such a default und reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's gowd faith determination, precludes forfeiture of ‘e Borrower's interest in the Property or other material
tmpairment of the lien created by this Security [nstrument or Lender’s s-curity interest. Borrower shall also be in default if
Borrower, duning the loan application process, gave materially false or ivaccurate information or statements to Lender (or failed
. to provide Lender with any material information) in cunnectiun with the ioan evidsnced by the Note, including, but not limiled

‘W, representations concerning Bosrower's occupancy of the Property as a principal residence. If this Security Instrument is on »
jeasehold, Borrower shall comply with all the provisions of the lease. [f Borsorver acquires fee tille to the Property, the
jeaschold and the fee title shall not merge unless Lender agrees to the merger in wnling:
= 7. Protection of Lender’s Rights in the Property. Il Borrower fails to perform the covinants and agreements contained in
<. this Security Instrument, or there is a legal proceeding that may significantly affect Lender's tights io the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or lo enforce laws o regulations;), then Lender may do and
pay for whatever 15 necessary to protect the vaiue of the Property and Lender’s rights in the Prorcrte. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, apreviing in court, psying
reasonable attorneys’ fees und entening on the Property to make repairs. Although Lender may take actica under this paragraph
7, Lender does net have to do so.

Any amounts dishursed by Lender undes this paragraph 7 shall become additional debt of Borrower secured by this
Sccunty Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear inlerest from the
date of dishursement al the Note tate and shall be payable, with interest, upon notice from Lender to Burrower requesting
payment.

8. Mortguage Insurunce. |V Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for apy reason, the
mortgage wnsurance coverage cequired by Lender lapses or ceases to be wn effect, Borrower shall pay the premiums required to
obtain coverage substantialiy equivalent to the morigage insurance previously in effect, at a cost substantially equivaleat (o the
cost to Borrower of the morigage wisurance previously in cffect, from an altemate mostgage insurer approved by Leader. I
substantially eyuivalent mortgage 1nsurance coverage is not available, Borrower shall pay to Lender esch month & sum equal io
ong-twelfth of the yearly mortgage insusance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be 1n effect. Lender will accept, use and retain these paymeats as a loss reserve in heu of mortgage insurance. Lois reserve

Form 3014 8/90
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17. Transfer of the PLJrNrQE:EI-I Q LA-L« QQEm f the Property of any interest in it

is sold or transferred (or if 2 heneficial interest in Borrower is sold or transferred and Botrower is 5ot a natural person) without
Lsader's prior wnitlen consent, Lender may, at s option, require immediate payment in full of all sums secured by this
Secunty Instrument. However, this option shall aot be excreises by Lender if exescise is prohibited by federal faw as of the date
of this Secuiity Instrument.

{f Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunty [nstrument. [ Borrdwer fails to pay these sums prior 1o the expination of this penod. Lender may invoke say remedics
permited by this Secunty Ingtrument without further notice or demand on Borrower.

13. Burruwer’s Right w Reinstate. [ Borrowet masts certain conditions, Burrower shall have the right 1o have
enforcement of this Secunty [nssrument discontinued at any ime pnior to the earlier of: (s) 5 days {or such other peniod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sle contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowes: (a) pays
Lender all sums which then would be due under this Secunity Instrument and the Note s if no acceleration had occurred; (b)
cures any defaplt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but notdimited 0, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably roquim o assure
that the leen of this Szcurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Secunty Instrumint’ shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and tho
obligations secured herchy sliall reinain fully effective as if no acceleration had occurred. However, this night to reinstate shall
not apply 1n the case of accelera.ion under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or mo/=iimes without prior notice to Borrower. A sale may result in a change in the entity (known
an the *Loan Servicer®) that collects moninly payments due under the Noto and thay Security Inttrument. There aleo may be one
or maore changes of the Loan Servicer unselated 1o a sale of the Note. 1f theso is a chanige of tho Loan Servicer, Borrowor will bo
given written notice of the change m accordarce with paragraph 14 ahove and applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the addiera i which payments should be made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances. Borrower shall not-cause or permit the presence, use, disposal, slorage, or release of any
Hazardous Substances on or i the Property. Bossower :5aii not do, nor aliow anyone eise to do, anything affecting the
Property that 1s i violation of any Environmental Law. The preding two sentences shall not apply to the presence, use, or
sorage on the Property of small guantites of Hazardous Substarios that are generally recognized to be appropriate to normal
resideatial uses and (v maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any inveragation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property 2ad any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is hecessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

s used 10 this paragraph 20, “Hazardous Substances” are those substances defipzd as loxic or hazandous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammalle 2c toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing sshestos or formaldehyde, 2r.d radioactive materials. As used in
this paragraph 20, “Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relale to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows;

11. Acceleration; Remedies. Lender shult give notice to Borvower prior te accelerution following Dorrower’s hreach
of any covenunt or ugreement in this Security Instrument (but nol prior to acceleration under paragraph 17 unless
applicuble law provides otherwise). The notice shall specify: {n) the default; (b the action required lo cure the defaull;
(c) a date, not fess than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
(d) thut failure to cure the default an or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclasure by judicial proceeding and sale of the Propcdy. The notice shall further
inform Borrowep.of the right to reinstate after acceleration and the right to assert in the foreclusure proceeding the
non-existence of ‘2 default or any uther defense of Borrower to acceleration and foreclosure, If the default is not cured on
or hefexe the dule specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Securily Instrument by judicial
procgedmg. {ender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21 dncluding, but not limited 1o, reasonable attorneys’ fees and costs of title evidence.

" 22, Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security Instrument

without charge o Borrower. Borrower shall pay any recordation costs. '

o 13_. \\r’g!vcr of {lomestend. Borrower waives all nght of homestead exemption in the Property. Form 3014 8190
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BALLOON RIDER

N N HTTOR .
(CONDITIONAL RIG EFINANCE) ID:

Loan # 51056962

THIS BALLOON RIDER is made this 4th day of May , 1983
and is incorperated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed to
Sevure Debt (the “Secunty Instrument®) of the s2me date given by the undersigned (the *Borrower®) to secure the
Borrower's Note to

MID-NATIONAL MORTGAGE, INC.
(the *Lep<=r’) of the ssme datz and coveriag the property described in the Security Instrument and located at:

160 BRANDYWINE

EIK GROVE VILIAGE, ILLIMNOIS 60007
{Propenty Addtens)

The interest rate staterswn the Note 1s called the *Note Rate.* The date of the Note is called the “Note Date.”
I undersiand the Lender may tiansfer the Note, Security Instrument and this Rider. The Lender 01 anyonc who
takes the Note, the Secunty Insincinent and this Rider by transicr and who is catitled to receive payments under

the Note 1s calied the “Note Holder.”

ADDITIONAL COVENANTS. In-addition to the covenanis and agreerents in the Secunty Instrument,
Borrower and Lender further covenant angd ug == as follows (despite aaything to the contrary conlsined in the

Secunty Instrument or the Note): )
9L524606

(VIS T s |

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Secunty Instiupent (the "Maturity Date®), 1 will be able to obtsin a

new loan (*New Loan”) with 2 new Maturity Daie of June: 1st, 2023 . and with an
interent rate equai to the “New Note Rate® determined in acccsdance with Section 3 below if all the conditions
provided 1n Sections 2 and § below are met (the “Conditional Kefinaring Option®). If those conditions are not
met.. | understand that the Note Holder 15 under ao obligation to refinance or modify the Note, or to extend the
Maturity Date, and that | will have to repay the Note from my own sescuces or find a lender willing to lend me

the money (o repay the Note.

2. CONDITIONS TO OPTION
If [ want to exercise the Conditional Refinancing Oplion at maturity, certain conditions must be met as of the

Maturity Date. These comlitions are: (1) | must still be the owner and occupant of the remperty subject to the
Security Instrument (the “Property®); (2) 1 must be current in my monthly payments and cazant have been more
than 30 days late on any of the 12 scheduled monihly payments immediately preceding the Matarity Date; (3) no
lien against the Property (except for taxes and special assessments not yet due and payable) other dvn that of the
Secunty Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Nole
Rate: and (5) | must make 3 written resquest to the Note Holder as provided in Section 5 below,

). CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed mate of interest equa! to the Federai National Mortgage Association’s

required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus
one-half of one percentage point (0.5%), rounded to the nearest cae-eigith of one percentage point (0.125%)

MULTISTATE BALLOON RIDER - Sirgle Family - Faanie Mae Uniform Instrumaent Form 3180 12/89
Pape 1 of 2
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(the "New Note Rate"). The required net yield shall be the applicable net yield 1n effect on the uate uod time of
day that the Note Holder receives notice of my election to exercise the Conditional Refinancing Gption. If tins
required net yield is not available, the Note Holder will determine the New Note Rate by asing comparable

information.

4, CALCULATING THE NEVY PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine
the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal. plus (b}
accrued but unpaid interest, plus (c) ail other sums 1 will owe under the Note and Secunty Instrument on the
Maturity Dale (assuming my monthly payments then are currenl, as required under Section 2 above). over the
term of the.New Note at the New Note Rate in equal monthly payments. The result of thie calculation will be the
amoust o1'm: new principal and interest payment every month until the New Note is fully paid.

5. EXERCIS.N/; THE CONDITIONAL REFINANCING OPTION

The Note Jialiez will notify me at least 60 calendar days in advance of the Mutunity Date and adsise me of
the principal, accrucd 0t unpaid interest, and all other sums | am expected lo owe on the Matunly Date. The
Note Holder also will a<vise me that | may exercise the Conditional Refinancing Option 1f the condibions in
Section 2 sbove are met.. Tiie Note Holder will provide my payment record information. together with the name.
title and address of the person (epes=nting the Note Holder that I must notify in order to exercise the Conditional
Refinancing Option. If I mee! tk¢ conditions of Section 2 above, | may exercise the Conditional Refinancing
Option by notifying the Note Holder no luter than 45 calendar days prior to the Maturity Date. The Note Holder
will calculate the fixed New Note Ratl bised upon the Federal National Morigage Association’s applicable
published required net yield in effect on the da'e nd time of day notification is received by the Note Holder and
as calculeted in Section 3 above. | will then base 30 calendar days to provide the Note Holder wilh acceptable
proof of my required ownership, occupancy and propeity lien status. Before the Maturity Date the Note Holder
will advise me of the new inierest rate (the New Nut= Rzte), new monthly payment amount and a date, time and
place at which I must appear to sign any documents requird to complete the reguired refinancing. | understand
the Note Holder will charge me reasonable fees and the costearsaciated with exercising the refinance option.

BY SIGNING BELOW, Borrower accepts and agrecs 10 the/t=:ins and covenants contained 1n this Ralloon

Rider. .
3.544806

‘zQEAMA @4}&1*“{/ (Seal)

STEVEN A. EISENBERG W - Borrewer

MW&M% e (Seal)
glq%\RIE D. EISENBERG, HUS AND WTE -Bornuer

o (SeaDd

Bortewer

{Seal)
Bortwmer

[Sign Original Only}

form 3180 12189




