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4 ~ MORTGAGE

e | [ tF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES L
, 1993 between the Morigagor,_Richard D. nar‘th." Jr.

&; THIS MORTGAGEismade  7th dayof July
§ and Linda M. Marth, his his wife ¢ a5 ]omt tanants.
(herein "Borrower”), and the Mortgages, HealthCare Associates Credit Union, & corporation organized and existing nnd-' the laws ot
[llinois, whose adkiress is 1151 E. Warreaviile Rowd, Maparville, lilincis 60566 (herein"Lendor").

The following paragraph preceded by a checked box is applicable:

. | WIIEREAS, Borrower is indebted to Lender in the principal sumof .8, $ _6,000,0Q . which indebtadness in evidonced

by, Bormower's Losa ¥.ep ayment and Security Agreemeni daled _.In]g_ju,‘_ 19913
and extensions and jenvdls thervo! (berein "Note”), providing for monthly instalimenta of principsl and interest u¢ the ralo specified in the

Nots (herein “contract rie”{including any adjusiments to the amount of payniont or the contract rte if that rale ia variable) %
churyes paynblo at Leneior 'y i'ress atatedt bave, with the baianice of the indshtedness, 1f not sconer paid, due and paysble on O 13/98 :

(] WHEREAS. Borrower is indebee i o Londer in the principal sum of U.S. $ o so much therool s may be
alvanced pursuant o Barrower's Kevolylag Loan Agreement dalzd and extensions and renewals
thereof (berein "Note"). providing for savments of principal and interest at the rale specified in the Note (berein “contract rate") mcludmg any
adjustments to the amount of payment ur the coatract rate if that raie is variable, providing for a credit limit of §

and na initial sdvaace of s beast $5,000.00
TO SECURE to Lender the repaynsenl of the indebt daoesy, including any future advinces, svidenced by the Nota, with intesest therean af the
applicable contract raie (including any adjustments I tb: smoun of payment or the contract rate il that ralo is variable) and other charges;

the payment of all olher sums. wilh interest thereon. advarcrdin accordance herewith to protect the securily of this Mortgage; und the
perfommance of the covenaats and agreements ¢f Borrower Ler» contnined, Borrower does bershy mortgage, grant and convey (o Londer the

following described property located in the County of ok , State of Nlinois:

LOT 31 IN BLOCK 51 IN SECOND ADDITION TO K’IH’J’OSH § METROPOLITAN ELEVATED SUBDWISIG!,
BEING A RESUBDIVIEION OF BLOCKS 16,17,47,48,49,50,51,52 IN THE SUBDIVIBION OF
SECTION 19, TOWHSHIP 39 WORTH, RANGE 13, BAST (P TUE THIRD PRI!CIP!L mmm

(EXCEPT THE SOUTH 300 ACRES)}, IN COOK COUNTY, ILLT4CS.
93524318

93
524338 ) < ~DEPT-01 RECORDING 7.5
120000 TRAN 2443 0?/&81"93 151362{10
PR G - PI-524338
CONY COUNTY: RECORDER -

Permanct Real Estate Index Number(s): 16-19-126~009
which bas the address of _ 1521 8. Wisconsin Berwyn, IL 60402

(herein *Property Address™) and is the Borrawer’s address.

TOGETHER with alf the improvements now ar hereafter erected on the property, and all easements, rights, appuriennnces and renty. all of
which shal] s deemed io be and remain a pag of the property covered by this Morigage; and all of the foregoing, together with said property
(or the leasehoid estale i this Mortgage is oa a leasehold) are hereinufer referred ta as the "Property.”

Page | of 4




UNOFFICIAL COPY

EAN |
AT

Horrower covenanis that Bormwer ix luwlully seised of the estate hereby conveyed und hus the nght o mortgaye, granl and convey the Property,
snd that the Properly is unencumbered, except for encumbrinces of record. Borrower covenanis that Borrawer warrnnts and will defend genermlly
the litle lz the Propery ngainst mil chams and demands, subject 10 encumbrances of record,

UNIFORM COYENANTS. Borrower ind Lender covenant and agree as foliows:

1. Payment of Principal and Interest at Variable Rates. This morigage secures all payments of principal und inferest due on a vaniable rate
Joan, The contract rate of interest and paymenl amounts may be subject io change as provided in the Note. Borrowers shall promplly pay when
dug all amounts require by the Note.

2. Funds for Tazes and Insurance. Subject to applicable Jaw or waiver by Lender, Borrower shall pay to Lender on the day monthly
payments of principal and interest are payable under the Note, uniil the Note is paid in full, » sum (herein "Funds”) equal lo one-twelflh of the
vearly taxey and assessments (including condominium and planned unit development assessmenls, if any) which may attain priorily over this
Morigage and ground rents on Ute Property, if any, plus one-twelfih of yearly premium instalkments for hazard insurance plus one-iwelfth of yearty
premium instaliments for mortgage insurance, if any, all as reasonnbly estimated initially and from time io time by Lender on the basis of
assagsments and bills md reasonable estimales thereof. Borrower shali oot be obligated to make such payments of Funds to Lender (o the extent
that Borrower makes suc's payments o the holder of a prior mongage ot deed of trust if such holder ia an institutional lender.

15 Borrower pays Funis ‘o Lender, the Funds shall be held in an institulion the deposils or accounts of which are insured or guaruntesd by a
Federal or state agency (incturing Lender of Lender i3 such an institution). Lender ahail apply the Funds Lo pay said taxes, assessmenls, insurance
promiwns and ground renta, Lerdr: may not charge for so holding and applying the Fumds, anulyzing said account or verifying and compiling
said assesaments and bills, unlese Lrader piys Borrower inlerest On the Fundds amd nppliesble Jaw  permita Lender to make such a churge,
Borrower and Lender may agree in vritng at (he time of execution of this Morigage that inleresl on the Funds shall be paid o Bnmswer, asd
drtless such agreemeat is made or applirabl-daw requires such inlerest 1o be puid, Lender shall not be required to psy Borrower any interest or
eamings on the Funds. Lender shall give (o lorrower, without charge, an annual accounting of the Funds showing credits and debils to the Funds
and the purpose for which each debit to ti.c Funds was made. The Funds are pledyed as additional security for the sums secured by this Mortgage.

Il the amount of the Funds held by Lender, top :iber with the future monthly instaliments of Funds payable prior to the due dates of taxes,
assessmients, insurance premiums and ground rems, soall exceed the amount required 10 pay said taxes, assessments, insurance premiums and
ground rents as they fall due, such excess shall be, at Beirower's option, either promptly repaid lo Borrower or credited 1o Borrower on monthly
instaliments of Funds, [{ the amount of the Funda held Ly Lender shall not be suff icient 1o pay taxes, asseswipents, insurance preminms and
Found rents aa they fail due, Borrower shall pay to Lender (wy amount necessary to make up the deficiency ‘n one or more payments as Lender
may require.

Upon payment in full of ul) sums secured by this Morlgnge [<der shall prompily refund o Borrower any funds held by Lender. 1 under
paragraph 17 hereol the Property is sold or the Property is ulherwise acgried by Lender, Lender shall apply, no later than immediately prior to the
saie of the Property or its acquisition by Lender, any Funds beld by Ledder il the time of application as a credit against the sums secured by this

Mortgage.
3. Application of Payments. All payments received by Lender under Ui'v'ate and paragraphs | and 2 hereol shadl be applied by Lender fird

1 in puyment of amounts payable to Lender by Bommower under panigraph 2 hereo thin fo imlerest, and then Lo the principal.

4, Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall periora 2! of Borrower's obligations under any mortgage, deed of
trust or other security agreement with a lien which has priority over this Mortpage, inClviips Borrower's covenanis tv make payments when due,
Borrower shall pay-or cause tg be paid all taxes, assessments and other charges, fines aad imrositions altributable 1o the Property which may

attain a priority aver this Mbr!gage, and jeasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter escctzy o the Pmper!y m.mred againsi loss by fire,
hazards included within the term "extended coverage”, and such ather hazards as Lender may requic
© ¢ The insurance carrier providing the insirance sbali be chosen by Borrower subject to approval by Lepier; pravided, that such approval shal)

"ot be unreasonably withheld. All insurance policies and renewals thereof shall be 1 a form accepiable 't Leader and shall inciude a standard
mortgage clause in. favor of and in a form acceplable fo Lender. {ender shall have he right to hold the policics and renewals thereol, subject to the
terms of any mortgnge, deed of trust or other securily agreement with a lien which has priority over this Mengage

In the event of loss, Borrower chali give prompt notice to the inswance carrier and Lender, Lender may mak : pro)f of loss if not made
promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respood t Lender within 30 days from the date rotize is mailed by Lendes
to Borrower that the insurance camrier offers to settle a claim for insurance benefits, Lender is suthorized (s collect and app’y Uhe insurnce
proceeds st Lender's option either to restontion or repnir of the Property or to the sums secured by this Mongage.

6. Preservation and Malntenance of Property; Leaseholds; Candominiums; Planned Unit Developments. Borrower shall keep the
Property in good repair and shall not commil wasts or pesmit impairment or deterioration of the Property and shall comply with the provisiona of
any lease if this Morigage is on a leasehold. If this Mortgage is on a usit in a candomtinium or a planned unit developmenl, Borrower shall
perform all of Borrower's obligations under the declaration or covenants creating or goveming the condominium or planned unit developmenlt, the
by-laws and reguiations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Secarity. If Borrower fails to perform ihe covenants and agreements contained in this Mongage or tf any action or
proceeding is commenced which materially afJects Lender’s inlerest in the Property, then Lender, at Lender’ option, upon notice lo Borrower, may
make such appearances, disburse such sums, including reasonable attorneys' fees, and take such action as is necessary o profect Lender's interest,
Any amounls disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become additiosal indebledness of
Borrower secired by this Mortgage. Unless Borrower and Leuder agree (o other terms of payment, such amounts shall be payable upon nolice from
Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or 1ake any aclion

hereunder.

Page 2 of 4




UNOFFICIAL COPY | .

w

8. Inspectivn, Lender may make or eause lo be made reasonable entries upon uad inspections of the Property, provided that Lender shall give
Domower notica prior o any such inspection specifying reascable canse therefore related to Lender's inlerest in the Property. .

9, Condemantion. The proceeds of any award or cleim for damages, direct or conscquential, in connection with any condemaation or other
taking of the Property, or part hereof, ot for conveyance in licu of condemnalion, are hereby assigned nad shall be paid 1o Lender, subject to the
terms of any mortgage, deed of trust or other securily agreoment with & lien which has Prionity over this Mortgage. o

10, Barrower Net Relessad; Forbaarnnce By Lender Not a Waiver, Extension of the time for payment or modilicstion of amortization of
the sums secursd by this Mortgage gennted by Lender 10 any successar in interest of Borrower shall not operate to release, in any maaner, be
liability of the original Borrower and Borrower's successors in interest. Lender sball operute (o release, in any mancer, the llability of (b original
Bomrower and Borrower's successors in intevest. Lender shall not be roquired (0 commence proceeding againa? such successor or refuse fo axtend
timu for paymeat or otharwise modify emortizalica of the sums - ' o
seciired by this Mortgnge by reason of any dermand mads by the original Borrower and Sorrower’s successon in inrest. Aoy forbourance by
Lerder in exercising uny right or remedy hercundos, or otherwise ufforded by applicuble luw, shall nol be & waiver of or prachuda Lhe exercise of auy
auch right or rsmedy, ‘ ‘ ‘

11, Successors and Assigns Bound; Jolnt and Several Llabllity; Co-slgners, The covenants amul ngreements horeint conlalned shall bind,
and the rights hereunder shajl inurs 1o, the respective succossors and assigns of Leader and Borrawer, subject to the provisions of parngmph 16
hereof. All covenants »:4 ajreements of Borrawer shall be joint and several. Any Borrower who co-signs this Mortgage, but does not execute the
Note, (a) is co-signing this *iorignge only to morigage, grant and convey that Borrower's interest in the Property 1o Lender undler the terms of this
Morigage, (b} is not persoua)’y iable on the Note or under this Mortgage, and {c) agrees that Lender ang any olber Borrower hereunder may agree
lo exfend, modify, forbear, or 2:8)& any other accommodations with regard to the terms of this Mortgage or the Note witbout that Borrower's
consent avd without relensing (ot Yomower or modifying this Mortgage as 1o that Borrower's interest in the Property.

12. Notice. Except for any notice .exuired under npplicable law to be given in another manner, {a) any notice lo Borrower provided for in this
Martgage shall be given by delivering it o vy mailing such notice by certil ied mail addressed to Borrower at the Property Address or al such other
address as Borrower may designate by notire s Lender ns provided herein, and (b) any notice to Lender shailmivcn by certified mail to
Lender's address stnted herein or to such other adAreas as Lender may designate by nolice to Borrower as provided herein. Any nolice provided for
in this Mortgage shall be doemed to have been givea *o Borrower or Lender when given in the manner designated herein.

i3, Governing Law; Severability, The sialeand loeal luws applicsble to this Mortgage shail be the laws of the jurisdiction in which the
Property is located. The faregoing senterice shall not 'unit the applicability of Federal law to this Morigage. In the avent \hat uny provision o
clause of this Mortgugo ot the Note conflicts with applivabls iww, such conflics shall nol affect other provisions ol this Morigage or the Note which
can be given effect without the conflicting provision, and vt~ -zad the pravisions of this Morigage and the Note urc declared lo be saverable, As
usedd hercin, "cosis”, "expenses” nod "atlorneyy’ fees” include 11 5u%is to the extent not prohibited by applicable law ar limited herein,

14, Borrawer's Copy. Borower shall be furnished & cenforiacd copy of the Note and of this Mortgnge at the time of execution or after

recordation hereof,
5. Rebabllitatiop, Lean Agreement, Borrawer shall fulfill all of Rormwer's obligations under any home rehabilitstion, improvement,

repair, or athee Jidn bgredmedt which Borrower enters into with Lender. Lede’, at Lender's option, may require Borrower to execute and deliver 1o
Lender, in a form acceplable to Lender, an assignment of any rights, claims or def:nses which Borrower may: hava agaiust parties who supply
iabor, materiais or services in connection with improvements made to the Propeity

16. Trunsfer of the Property. If Borrower sells or transfers all or any part of the Vroperty or an interest therein, excluding (2) the areation of 2
lien or encumbrance subordinate to this Martgage, {b) a ransier by devise, descent, or Lv-uperation of law upon the doeath of a joint tenant, (c) the
grant of any leasehold interest of three years or less not conlaining an option lo purchase, (d)ias creation of a purchase momey securify interast for
houschold appliances, (e) a tranafer (o o relative resulting from the death of » Borrower, (1l a tranaf>: where the spous or children of the Borrowser .
become an owner of the property, (g) a treasfer resulling from & decree of dissolution of marmiage, 'sgal separglion agreement, or from aa incidental
property setilement agreement, by which the spouse of the Barrower becomes an owner of the propan;;, th) a transfer into an inter vivos trusl in
which the Borrower is and remains 2 beneficiary and which does not relate to o translier of rights of cecraancy in the property, or (i) any other
teansfer or disposition described in regulntions prescribed by the Federu) Home Loan Bank Board, Borro ver shal) couse to be submitied
information required by Lender 1o evaluate the ransferee ns if a new loan were being made to the transferet, Borrower will continu? to-be obligated
under the Note and this Mortgage uniess Lender relcases Borrower in wriling
I Lender does not agree 10 such sal or transfer, Lender may declare all of the sums secured by this Mongage I b immediately due and

gayable. If Lender exercises such option to accelerate, Lender shall mail Bormuwer notice of acceleralion in acenrdanre v'ich paragraph 12 hereef.
uch notice shall provide a period of not less than 30 days from the dats the notice is mailed or delivered within whica Beower may-pay the

suzny declared due. If Borrower fails to pay such sums prior to the expiration of such period Leader may, without fwther otie= or demand on
HBarmower, invoke any remedies permilted by parageaph 17 hereof.
NON-UNIFORM COVENANTS. Borower and Lender further covensnt and agree as follows: SHantdA8

17. Acceleration; Remedies. Except as provided In paragraph 16 hervof, upon Borrower's breach of any covenant or agreemont of
Borrower io this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior to scceleratisn
thall glven notice to Borrower as provided tn paragraph 12 hereof specifying: (1) the breach; (2) the action reguired to cure yuch breach;
(3) » date, not less than 10 days from the date the notice Is malled to Borrower, by which such bresch must be cured; and (4) that fafiure to

cure such breach on or hefore the date specified in the notice may result ln scceleration of the sums secured-by this Mortgage, forecloture
by Judicial proceeding, and sale of the Property. The notice shall further info;m Borrower of the right fo reinstate after acceleration and the

right to assert in the foreclosurs proceeding the nanexistence of s default ur any other defense of Borrower o accelerstion and fevectesmre. If
the breach 1» ot cured on or before the date specified In the notice, Leader, at Lender’s opticn, may declare ait of the sums secured by this
Mortgage to be immediately due and payable without further demand and may foreciose this Mortgage by judiclal proceeding. Lender
shall be entitled to callect tn such praceeding sl) expenses of foreclosure, including, but sot llmited to, ressonable atierneyi® fees and costs
of documentary evldence, abstracts sad ttle reports,
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I8, Borrower's Right to Ralusiats. Notwithaisnding Lender's sccoleration of the sums secuted by this Mortgage due to Bommer'l breach, Borrower shall have the
right so have any procewdings begus by Lesder 10 enforce this Morigage discontinued of any lime priof to entry of » judgment onforcing this Morigape if: {3)
Bosrower pays Lander all sums which would be then due under this Mongage and the Nole had w0 scceleration occured; (b) Borrower cures 1l breaches ol any vther
covenanis or agreemonis uf Bosruwer cootained in this Modgage: (¢} Borrower pays sll reasonsble expenses incusred by Leader in enforcing the covenants asd
agreements of Borrower costained in this Morigage, and in enforciog Lender's remedies aa provided in paragraph |7 bereof, including, but not Yimilod to,
reasonable attorneys' fees; and {d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Morigage, Lender's
inderest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations sccured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver, As addilional security hereunder, Borrower hercbe' lgl:: to Lender the rents of the
Property, provided that Bomrower shatl, pricr lo acceleration under paragraph {7 hereof, in abandonment of the Fropesty, have the right o coilect
and retain such reats as they become dus and payable.

Upon acceleration under paragraph 7 hereof or abandopment of the Property, Lender shall be entilled Lo have a receiver appointed by s court to
snter upon, take possesaion of and manage the Property and to collect the teats of Property including those past due, All rents collected by the
receiver shall be uppliod first to payment of the cosls of management of the Property and collection of renty, including, but not limited to
reccive:'s fees, premiums on receiver’s bonds and reasonable arormey's fees, and then to the sums secured by this Morigage. The receiver shall be
lishto to account only for those rents sctually received,

10, Helenss. Upon payment of all sums secured by this Morigage, Lender shali release this Morigage without charge to lorrower. Borrower
shall pay all costs of recirdation. if any.

21. Walver of Homali=d, Bomrower hereby waives all right of homestead exemption in the Property under stale or Federa) law.

IN WITNESS WHEREQF Borrowrw his executed this Morigage.

lurha.rd D. Marth, .
ey T il f

Linda a: Marth

—

e Laste LI1L P rter

STATE OF ILLINCIS, DuPage COUNTY ss:

1, Paul J. Frey a Notary Public in and for said couniy and state, do hereby cerfify that
Richard D. Marth, Jr. and Linda M. Marth, his wife as -oint tenants
personslly known to me 10 be the same person(s) whose name(s) bring subscribed to the foregoiip instrument, appeared before me this day in
person, and acknowledged T he ¥ signed and delivered the said instrument __ theix e voluntary act, for the uses and purposes
therein set

Given under my hand and official seal, July 7, 1993 /)

My Commission expires: __ April 28, 1396 %014 %ﬁ/’

- Nom.ry

{Space Below This Line Reserved For Lenderand Recorder)

This Mortgage Prepared by: Kathleen D. Stevens
HealthCare Associates Credit Union

1553 E. Warrenville Road

Naperville, Dlinois 60566
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