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: @ THIS MORTGAGE (*Security Trst-ament”) is made on JUNE 26, 1993 . The Mortgagor is

CHARLES CURRY, SR./A BACKLIUR AND JOHNNIE MAE WRIGHT/A vﬂdﬁ‘* 01 RECORDING

. $31.30
. Tilill TRAH 0640 07/08/93 15:30:00
w14 525478

‘ &6 M A
(*Borrower”). This Security Instrument is given to CﬂﬁK ﬁﬂUNT‘!' RECORDER

ALWAYZ MORTGAGE SERVICES, INC.

]

which is orgamzedandexlstm under the taws of THE STATF OF ILLINOI1S , and whose
aidress is 1756 WEST WISE ROAD, SCHAUMBURG, IL 60192 N
("Lepder™, Borrower owes Lender the principal sum of &‘

FIFTY ONE THOUSAND TWO HUNDRED AND 00/100 --

Doliues (U.S. § 51,200.00 ).
This dcbt is evidenced by Borrower's note dated the same tuic as this Securin g strument (*Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JULysr, 2023

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the dote, with interest, and ali rcncwals
extensions and mpdsﬁcalmm' {b) the payment of all other sums, with imerest, advanced vnder paragraph 6 10 protect the
secusity of this Security Tnstrument; and {¢) the performance of Borrower's covenunts and agreeniunts under this Security
Instruntent and the Nole. For this purpose, Borrower does hereby morlgage, granl and convey-to Cemder the following

deseribed property located in COOK County, lllinois:
LOT 16 (EXCEPT THE EAST 127.46 FEET THEREOF) IN MAPLE PARK COURT, BEING A 2
RESUBDIVISION OF PART OF STANLEY MATHEW'S SUBDIVISION IN THE WEST 1/2 OF THE c‘;
SOUTHEAST 1/4 ALSO PART OF CHYTRAUS AND DENEEN'S ADDITION TO WEST PULLMAN IN I
THE EAST 1/2 OF THE SOUTHEAST 1/4 TOGETHER WITH VACATED STREETS AND ALLEYS ALL oy
IN SECTION 20, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL e
'MERIDIAN, IN COOK COUNTY, ILLINOIS. or
 PTIH 25-20-424-062 |
N
which has the address of 959 WEST 116TH STREET, CHICAGO I‘ilrccé)l.

illinois 60628 IZip C'ode] ("Property Address™);
Page ) ot 8 ' FHA Linots Mortgage - 2/9
@ ripren VIMP MOHTGAGE FORMS - (31312838100 - (BCOI521.7261
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e .quTHER WITH al! the improvements now or hcn.aﬂcr erected"on (Iw proptny. and wl casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights snd profits, water rights wnd stock and all fixtures now or hereafler a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the **Property. ™’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
gran! and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
arxl will defend generalty the title 1o the Property against all claims and demands, subject to any encumbrances ol record.

1. Payment of Principal. Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and lute charges due under the Note. -

2. Monthly Fayments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any lute charges, an installment of any (2) taxes and special
assessments levied o by be fevied against the Property, (b) leasehold payments or ground rents on the Property, and {c)
prentiums for insurance (cauired by puragraph 4.

Each monthly installment Jor items (a), (b}, and (c) shall equat one-twelfth of the annual amounts, as reasonabty estimated
by Lender, plus an amount sufficicp! 1o maintain an additional dulance of not more thae one-sixth of the estimated amounts. The
ful) annual amoumt for each itemi sha)l be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall ho'd the amounts coflected in trust to pay items (a), (b), and (c) before they become

delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c}, together with the future monthty
payments for such item:s payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when duz, and if payments on the Note are current, then Lender shall cither
refund the excess over one-sixth of the estimated paymrdis-or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrower. it the total of the payments made by Borrawer lor item (a}. (b),
or (c) is insufficient to pay the item when due, then Borrower shalt pay to Lender any amount necessary to make up the
deficiency on or before the daie the item becomwes due.

As used in this Security Insirument, *'Secretary’” means the Secretziv ol Housing and Urhan Development or his or her
designee. In any year in which the Lender must pay a mortgege insurance /premium to the Secretary, cach monthly payment
shal also inctude either: (i) an instal}ment of the annual morigage insurance prevaun; to be paid by Lender to the Sceretary, or
(ii) & monthly charge instead of 4 mortgage insurance premium if this Securiiy-Instrument is held by the Secrctary. Each
monthly installment of the mortgage insurance premium shall be in an amonnt suffickne.o necumulate the ful) annual mongage
insurance premium with Lender une month prior to the date the full annuul wortgage inserpzee premium is due o the Seeretary,
or if this Security Instrument is held by the Secretary, each monthly charge shall be in‘an amount equal 1o one-twelfth of
one-half percent of the outstanding principal balance due on the Note.

if Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borgwer's account shall
be credited with the balance remaining for all installments for items (@), (b), and (e} and any mongage inserance premium
instaliment that Lender has not become obligated to pay 10 the Secretary, and Lender shall promptly refund apy oxeess funds w
Borrower, Immediately prior to a loreclosure sale of the Property or its acguisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for ivems (a), (b), and (c),

3. Application of Payments, All payments under parngraphs | and 2 shall be applied by Lender us follows:

First, to the mortgage insurance premium to be paid by Lender 1o the Secretary or to the monthly charge by the Seeretary
instead of the monthly mortguge insurance premium;

Second, to any taxes, special assessments, leaschold payments ar ground renls, and fire, fTowl and other hazard insurance
premlums. as required; -

Third, to interest due under the Note;

Fwﬂh to amortization of the principal of the Note;

Fiﬂh to late charges due under the Note.

q-‘lﬂu . . : Pagaotd
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12. Successors and Assigny Bound: Jolst and Several Llahi!it l' o-‘signers. Thc cov;n.um and agreements of this
Security Instrument shall bind and benchit the successors and assigns of Lender amd Borrower, subject to the provisions of
paragragh 9.b. Borrewer's covenands and agrecments shall be joint and several. Auy Borrawer who co-signs this Security
Instrument but does not execute the Note: (@) is co-signing this Security Instrument only to mortgage, prant and convey that
Borrawer s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Bormower may agre 1o extend, mudify, forbear or
ke accomnwdalions with regard 0 the terms of this Security instrument or the Note without that Borrower's consent,

13, Nothoes, Any notice 100 Borrower provided for in this Security Instrament shall be given by delivering it or by mailing
it by it class mail unless applhicable faw reguines use of snother methbod. The notice shall be directed 1o the Property Address
or ame oy wddress Bormower designates by sotice o Lender. Any aotice 1 Lender shalt be given by first class mail to
Tander ' addrma stated hetoin or amy addness Lender designates by notice W Borrower, Any notice provided for in this Security
s nunent shati e deemed 0 have been giver (o Bormwer or Lemder when given as provided in this paragraph.:

. Goverwlag an: Scvershility. This Sevunty Instrunent shall be governed by federal Biw and the law of the
seractictimes i whech Zac Brogeny s fovsted. In the event that any provision or clase of this Seeurity Tnstrument or the Nete
ommibits woh appbicabic Lrwcsach conflict shali not aifect other provisions of this Security Tnstrument or the Note which can be
Froom (bt withewt the confeeg provision, To thes end the provisions of this Security Istrument and the Note are declared

e etadvie
14 Berswawr’s Cope. Bornivcr shall b given ome confurned copy of this Securiiy Instrusment,

i Awigoowent of e Burrvsct poooatiinoslly assigns aml tnsesfers do Lender all the rents and revenues of the
Progwets Morvomer asthoortsen Droader oo Lendor' ¢ agens o ooblect the renty and reventies amd hereby divects cach tenant of the
Frogarrs s g e v s favaiee o Lander's ap(ne However, proe o Bewber's natiee to Borrower of Boerower's el of
g o0 agrereneet w e Sopniy daatrurene Borrowes dhalt oollent and receive all rents and reventies of the Property
e ooy b o oy B of Lomdee sl Beeroser THO asasgament of ments combtutes an absohite assignment aod not an

gl S BASHn R Bt W

M § et grese somace of heeac 5 Borvia et (an a3 Fents see ol by Horrower shall be held by Berrower as trustee for
St 2d Yamllen ova S B appEand b W wame wevuresd By the Sevunsy trstrument; 18 Lender shal be entitled to collect and
v AL o P sewas oF dee Progers  ad 10 s tesa of the Propeity shall pay all rents due and unpaid o Lender or
§omdes s g e € aniliey v wranen rond o the e

Boerowey Qe W £ orvumnd B penst gongamrent od she mene and R pot amd 0ot pesforny any act that would preven
G erptien Srom paivsainy 4 ephny et thit patagraph [

¥ e ol v B regeTed b onedt wevs Lk control of o aumku the Property befors or atter giving notice ol breach
v Bermomugy Merwgorr. Eondier o+ 3 bmbongdly appenited secover may do so atany time there is pbavach. Any applicution of
wuwe W e comr v wiere mie Cefaed oy bwadidatr any acher right or remedy of Lender. T pesizoment of rents of the

Foiquere sl wrvaase wiwr thy et wcwred By the Seventy Instreent i< pad in full,
N NIFORM CUVEN ANTS. Boenes and Lender further covenant and agree as follows,

1Y, Forvchmare Procedurey. I Losder requires immediate payment in full nnder paragraph 9, Lender may forecloe
i Secwrity Sactromest by juidiciet proceeding. Lender shall be entitied 1o collect all expenses incarred i pursecing the
rewscdies provided i this paragraph 17, includiog, but not Hmited to, reasonable sineneys® fees und rosts of Gitle

evideavy.

1B. Refesse. Upowt payment of aft wmns sevured by this Security frstrument, Lender shall refease this Security Instrument
withoet charge W Bomower. Borrowed shall pay any reesndation costs.

19. Wisdver of Homestend. Borrower waives all right of hemestead exemption i the Property.

2GR GeE

q-llﬂd ERE. )
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