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FHA MORTGAGE
FHA CASE NO,

STATE OF ILLINOIS 317094934
A2

. ThisMortgage ‘' umylnstrument")|sgwenon JUNE 23RD, 1993
The Morigagor isKEV I W . MURPHY AND HEIDI H. MURPHY , HIS WIFE

whose addressis xpxs W, EE_LE PLAINE AVE., CHICAGD, ILLINOIS 60641

(**Borrower’’). This Security Instrument is given to

8'3 YIS /L’\ S73 sy C°<_,

BANK UNITED OF TEXAS FSH

which is organized and existing under thelawsof | THE UNITED STATES , and whose
addressis 3pPo0 SOUTHWEST FREEWAY [ #2000, HOUSTON, TEXAS 77027

{47 ender’’). Borrower owes Lender the principal sumof
ONE HUNDRED NINE THOUSAND SIX HUNDRED SIXTY FOUR AND O00/100

Dollars{U. S.ﬁ* 109,664 .00 ).
This debt is evidenced by Borrower’s note dated the same date as this S Zearity Instrument (*'Note™), which provides for

monthly payments , with the full debt, if not paid earlier, dueand payableob jyi y 15T, PQe3

This Security Instrument secures 1o Lender: (8) the repayment of the debt evicenced by the Note, with interest, and all
renewals, extensions and modifications; {b)Y the payment of all other sums, witivintercst, advanced under paragraph 6 to
protect the security of this Security Instrument; and (c) the performance of Borrov'e:"s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortra,e:grant andconvey to Lender the
following described property located in oo County, Illinois:

LOT 42 IN NORIN’S HOME ADDITION TO IRVING PARK, A SUBZIVISION OF
THE WEST 1/8 OF THE EAST 1/2 OF THE SOUTH /2 OF LOT .3 OF SCHOOL
TRUSTEES' SUBDIVISION IN SECTION 16, TOWNSHIP 40 NORTH, RONGE 15,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CDOK COUNTY, ILLLMOIS.
P.Z.N. 13-1&-322-008

“3525511

.

which hastheaddressofmpnxs iy | BF.LL.%. i;i_g;NE AVE . CHICAG(:'I“ ,
Te My

Eilinois 6064 (*'Properiy Address™); 5 /éﬁ)

1
{ZipCode)

TOGETHER WITH all the improvemanis now or hereafter erected on the property, and all easemenus, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of
the foregoing is referred to in this Security Instrument as the *‘Property.””

BORROWER COVENANTS that Borrower is lnwfully seized of the estate hereby conveyed and has the right o mongage.
grant and convey the Property and that the Preperty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title 1o the Property against all claims and demands, subject to any encumbrances of record.
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payments, which are refeied to in Parusnﬁl 2. or change the amount of such payments.  Any excess proceeds over wn
amount tred to pay all cutsianding indebtedness under the Node nad this Security Instroment shall be puid 1o the entity
iegl]fiemukd thereto.

Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debi.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of paymen defaults,
require immediate payment in full of all sums secured by this Security fustrument if:

(1) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior

io or on the duc date of 1he nexy monthiy payment, or

(i) Borrower defaults by failing, for u periad of thirty days, 10 perform any other ebligations contained in this

Sccurity Instnoment. .
(b} Sale Without Credlt Approval. Lender shall, if permitted by applicable law and with the prior approvil of the
Scorctary, require immediate payment in full of all the sums secured by this Securnity Instmment if:

(iy ANl or pan of the Property, or a beneficial interest in a trust owning all or parnt of the Property, is sold or

otherwise transfermed (other than by devise or descent) by the Borrower, and

{ii} The Propeny i not occupied by the purchaser or grantce as his or her principal residence, or the purchaser

or grantee docs so occupy the Preopenty bt his or her credy has not been approved in accordance

with the reguireme nts of the Secretery.
1c) No Walver. If circumsiances oceur that would permit Lender to require immrediate payment in full, but Lender
does pol require sach pavments, Lender does not waive its rights with respect to subsequeni evenis.
(d) Regulations of HUD Secretary. In many circemstances regulations issued by the Secretory will limit Lender’s
rights. in the casc of payment defautts, 10 reguire immediste payment in full and fareclose if not paid.  This
Securis In trument does not authonize acceleration or forectesure H not permitted by regulations of the Secretary.
te) Mertge = Not Insared. Borrower wgrees thet should this Security Instrument and the note secured thereby not
e cligitie for imurance under the Nasionat” Housing Act within & MONTHS from the
ke hereol, Lipisr max, of s option and netwithstanding anything in Paragraph 9, require immediate payment in
fult of alt wems vl ered by this Security Instrument. A writien statement of any authorized agent of the Secretary
Gl subnoguent 1 V3 MONTHS from the dane hercof, declining te insure this Sceurity
fertrurmere aad the e scured therebx, shatl be deemed conctusive proof of such ineligibility, Notwithstanding
the Kwepveng, this »ptlow sy not be exervised by Eender when the unavaitability of insurance is solely due 1o
Toowwhez s Falure W DoRnia Meneaps praerance prertium o the Secrctary.

19, Retmviadement. Hosrower s right 9 be reistated o Lender has teqpored umnciliate payient in foll beeause
of Bjevoars s faddore 2o pay s ammeed ue umder the Nute or this Security lostrument,  This right applics cven after
Soers emaer jwmitinking s aer ssntoted, © T osonstate the Sevurity Insrrument, Bormower shafl tender in o lump sum all
s Thpirrd 5o i Boetower s acoudm carrent anciudimyg. to the extent they are obligations ol Borrower under this
Sprunitn Bmdmumacst, Toenckoasey cunts s roasonable and costiunary stiorneys” feus and eapenses properly associated with
e borechonaire proceedong L ramsrernel by Borrewer, this Sevurity Insirument and the obligations that it secores
il romione s rdfect o oF Laeowder haad ook reguisad nameediate payment o tull. Howeser, Lender iy not required 1o permn
rentaeraed o coi Laseler Sun scoepensd somatasorienit after the comunencement of foreclosure proceedings within two
whiny arwBaaly Precaieg e ooenmwenwersent of o ourrent foreclosare provesding, (i) reinstaement will preclude
Boprrn Aetpre oam Bfberwrd proaamcs o the futuee wr Lo teinesiosnent will wdverely atfect the priony of the lien oneated by
Py ey bestraenees

10 Bvovemwr % Rebraned: Farbearance by Losdes Not a Waiver,  Edension of the tme of payment or
aons T aion, oF apnortabarerr of e s sevuredt by thas Secnnty bsdrument granted by Lender o iy successor i inlerest
A Broamcontr sl B opwrpr ue rrhoee e Taddiy of the ongrial Hortower or Borrowers successur inomterest. Lesider
Wl A6 B gghasered Ao puereeers genreding sgattad any et mterest or reluse tooevlend e fer paynienst oF
traa i e gt o srns aevared By thie Secnsty apstnament by e ob ainy demamd made by the
sengrnkl Bermeame o8 Buowrore sy s i seioes o enseer Aty foekearas s Py Londher vy paeromag any ripht o wemedy shall
Ak B g ewars of o ey i tha e yee o sne riphe or rermaals

31 Sesuwvenis and Awigean Dassmet; Soims amed Soveral Lnbiy; Colieners. The covenants amd agivenmients of
Broe et Jearace sl fvind mnd Bene o e wginevers ansd asangne of Lender angd Borrower, subject fo the provisions
of Fprpgrigl 92 Beorvianrn 35BNy Mt sgrepmwntd shafl e punt aadieoseal o Any Horrower who ce-signy this
fore s BretVasrietts B ool e VICUHSE TN M Gad 3 oo ngming thy Secusitynstraiment ondy roomongage, grant and
Semzeees et B wiocmiar 5 pncreal 0 She Propert meder the o o s Secunty nsttodat(h) eonot peesoad)y obligared 1o
pue1 Py et e Tt Senneery dnsamcreend, wd (0 agrees that Lender and any o2laer Borrower may agree 1o extend,
ot o o el Bt WL R Scnls aath segant i the terms of this Securtny Enttument o the Note withoust that
Ehowoi st v

Y Gallewn A oncdnie o Boeeswrr peosudnd B o thie Sevunty Tatroment shadlde given by deliverng it or by
g ® e Tew e el setieet sgplacaiRe Liva TEFITUS U of anether method. The notice shall e dirccted 1o the
Fowgurts Aofivina, v vy cemer walyry Bovroeur desigrates by potree to Lemder. Any ootice (o Leogdar shall be given by
Wpvs LGawt e Ke §avader v sbdrent wsied buremy oox any abdress Lender despmates by notice o Fopower, Any notice
g adied hw an oy Savarwes bosErwment sRoll b decaed B ave been given to Horrower or Lender whes given as provided

. Paie Janrigg gl

1 Cienerming Daw. Seversbiliy. The Seonnty Inserument shall be geverned by Fedesad law sadethie Taw ol the
porvadistorws el S Progaets 4 Rwaenl In the event that any provisiun or clause of this Sceurity Lsament or the
Noowe comifacts weth appbi st fam . wach ovotiwe shall nod affect other provisions of this Security Instrument or the Note
moca B cae B penrs ofbevt B etiemt e opnflaching provison. Tothis end the provisions of this Sseariy Instrument und the
“ing aer S v he wvershic

15 Bawrwwer's Caps. Bowriwes shall b tven oae conformal vopy of ths Security Instrument.

18 Awignaered of 1. Phrrrerwar aocoehinomaliy sxsigns and transters to Lender all the rents and revenues of the
Properss Mostirmts smahorises Lenader eor Lotder s agents to collect the rents and revenues and herehy directs each teaant of
the Prvgerty e pay the rente 0 Lender of Lenders apents However, prioe to Lemlders notice o Bormwer of Bormower’s
Breach o Ay Cr TNt of agrecsiesd mthe Sevurily Bobrvment, Boarrower shall collect amd reeeive a1 rents and revenues of
e Frogesty as trustoe for the Berefis of Lemdor asd Borrower, Thits issignment of rents constitutes an absolite assignmem
ani pon an sssagrmend fur shitnnal secutity only.

17 Lommder giver sotice of breqch e Burmwer: ta) all rents received by Borrower shall be held by Borrower o trusice
four Teneln of Lendos omby. o be applicd 1o the sums secured by the Securily Instrument; (b Lender shall be entitled 10
wodbn and receive il of the renty of the Property: and (5 each tenant of the Property shall pay all rems due and unpaid 10
Londer or Lenders agem on Lenders written demand (o the lenans.

Rorrower han ot execuied any prive assignment of the rents and bas not and will oot perform any net that would
prevent Lender from exercising its rights under this Paragraph 16. ) ) )

Lender shall mot be reguired 10 enter upus, take control af or maintain the Property befure or after giving notice of
breach wr Borrower, However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any

ication of rents shall not cure of waive any defaull of invalidate any other right or remedy of Lender. This assignment
of rents of the Property shal! terminate when the debt secured by the Security Instrument is paid in full.
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 23RD day of
JUNE, 1933 and is incerporated into and shall be deemed to amend and supplement

the Moangege. Deed of Trust or Secyrity Deed ("Securily Instrument™ of the same date piven by the undersigned
¢"Borrower™”) to secure Borrower’s Note {"Note”) to

BANK UNITED 0OF TEXAS FSE, 3200 SDUTHWEST FREEWAY, #2000, HOUSTDN,
TEXAS 77087

(the “Lender™) of the same date and covering the property described in the Security Instrument and Jocuted at:

=p3I% W. BELLE FPLAINE AVE., CHICAG0, ILLINOIS &0&41

{Fropeny Address)

F¥PE ) NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INVLEEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUTETHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE WAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. An iddition to the covenants and agreemems made in the Securily Insirument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAY M ANT CHANGES

(A) Change Date ‘
The interest rate may change on the [irst day of (OCTOBER, 1994 . and that day of each succeeding year,
"Change Dale” means exch date on which the interest raic souvld change.

(B) The Index

Beginning with the ficst Change Date, the interest rate will bz based on an Index, "Index” means the weekly average
yield on United States Treasury Sccurities adjusied jo a constam/nvaurity of ene year, as made available by the Federal
Reserve Board. "Current Index” means the most recent Jadex figure/svailable 36 days betore the Chunge Date. [T the [ndex
{as defined above) is no longer available, Lender will use as a new Index/any)index prescribed by the Secretary. As used in
this Rider, “Secreiary” means the Sccretary of Housing and Urban Developmant or his or ber designee. Lender will give
Borrower notice of the new Index.

) PP
(C) Calculation of Interest Rate Changes IIH554 1
Before each Change Dale, Lender will calculite a new interest rate by adding a ‘margin of

TWD AND DMNE-HALF

perecatage
points (  xp  moo %) to the current Index und rounding the sum to the nearest one-cighh-of one percemtage point
(D.125%). Subject to the limits stated in Paragraph (D} of this Rider, this rounded amount will e tae new interest raie unil
the next Change Date.

(D} Limits on Interest Rate Changes
 Fhe interest rate will never increase or decrease by moere than ane percentage point (1.09%) on any single Change Date.
The interest rate will never be more than five percentage points (5.0%) higher or lewer than the initia} interest raie.

{E)} Csiculation of Payment Change ~
If the interest rate changes on a Change Date, Lender will cakulate the amount of monthly payment of princip:&jmd
inderest which would be necessary to repay the unpaid principal balance i fnll al the maturity dale al the new interedb e
through substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which u[bhid
Be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any prcpayrﬁ'«;ﬁts
10 principal. The resuh of this calculation will be the amount of the new monthly payment of principal and intcress. |
ol
{F) Notice of Changes
Lender will give notice to Borrower aff any change in the interest rate and mombly payment amount. The notice must
be given at least 25 days before the new monthly payment amount is due, and must set Torth (i) the date of the notice.
{ii) the Change Date, (iil) the old interest rate, (iv} the new interest rate, (v) the new meonthly payment simount, {vi) the
Current Index and the date it was published, (vii} the method of caleulating the change in monthly payment ameun, and

{viii) any other infurmation which may be required by law from time to time.
2
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