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MORTGAGE

11467539 LLCM-3014C |
THIS MORTGAGE {"Securit- Tastrument”) is given an JUNE 23, 1993 . 'The moslgagor is
JOSEFH PIFOLD, JR., 4 SACHELOK

. DEPT-11 RECORD Y 435,93
' Ti??'ﬂ TRGH 1832 (7/08/93 15!33130 ’

—93-525848461
{"Borrower”). This Security nstrument is given to NORWEST MORTGAGE E, IWDK CE‘UNTY RECDRDEN

whith is croanized and existing under the faws of THE SToME. OF MINNESOTA . nd whose

addrest s MINNESCOTH SERVICE CENTER, 1,0, B H270, DES MOINES, IA
03069270 {*iiider”). Burrower owes Lender the principa) s of
SIATY NINE THOUSAND ONE HUNDRED FIFTY AND QU/:00
Lollars (U.S. § #%2¥349 150, ().
This Jebt s evidenced by Borrower's note dated the smne dimte as this Scevrny nstrument ("Nete"), ‘.\’]lith provides Tor
monthly paynrents, with the Tull debt, if not paid earkier, due and payable on TRY 01, 20Z3
This Sceurity Instrument seeures to Lender! () the repayment of the debt evidenved by the Naie, with imerest, .tnd all rcnew.:ls.
extensions and modilientions of te Note; () the payment of all other sums, with falerest, wizonced under paragraph 7 1o
protect the security of this Sccurity Instroment; and {¢) the performance of Borrower's covennts and agrecments vader this
Security Insirunwent amd e Note. Tor this puspose, Borrower does Terehy mortgage, pen and congey Grdender tie fullowing
deseribid propresty located in CHA0K County, Hinois:
LOT 11 1IN BLOCK 2 IN VIMCENT E, GUARMNO'S MARQUETTE FARK RDETATON,
A SURDIVISION OF THE SOUTH 1/2 OF THE NORTHEARST 1/4 UF THE SOUTH
EAST 174 OF SECTION ZZ, TOWNSHIF 38 NORTH, RANGE 13, ERSBT OF THE

4o
THIRD FRINCIFAL MERIDIAN, IN COCH COUNTY, ILLINGIS, L
F-1-N-{9-22-814-031 9.
[
<
#SEE ADJUSTAGLE RATE RIDER o
THX GTATEMENTS SHOULD BE SENT TD!  NORWEST MORTGAGE, INC,,
PO, BOX 7270, DES MOINES, IA 503069270
which tus the whdress of 68340 5, KOMENSKY AVENUE  CHICAGO [Stieet, Cityl,
Winais 406297 Prapedy Address™):
§2ip Cude]
Form 3014 9/90
KLINOIS-Single Family-Fannis Mae/Freddie Mac UNIFOAM INSTRUMENT Piuio + ot 8 nended 5:‘9:
@’-Gﬁmlmm) VP AT GAGE FORMS 10325253 6100 190015317200 3 c7




UNOFFICIAL.COPY




| NOFFICIAL COPY

- TOGETHER WITH nll the improvements now or heveafter erecied on the property, md il cusements, appuirtenances, ol
. Tifures now or hereafier nopit of the property, All replucements and additions shalt alse be covered hy il Security
Instrment. Al of the foregoing is referred to in this Seeurity Tnstmment us tie “Property.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
gram and convey the Property and that the Property is unencumbered, except for encumbrunces of record. Borrower warrants
and will defend generally the titte to the Propeny against all claims and desmands, subjecl to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varialions by jurisdiction to constitute & uniform security instrument covering real pruperty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment amd Lote Charges, Borrower shall prompily pay when due the
principil of and interest on the debt evidenced by the Note i any prepayment and late charges due under the Note, .

2. Funds for Taxes und Insurance. Subject to applicable law or to a written waiver by Lewder, Borrower shall piy (v
Lewder on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: () yearly laxes
and assessnients which may aitain priority over this Security Insirument as a lien on the Property; (b) yearly leaschold payments -
or ground ienis on the Property, if any: (c) yearly linzard or property insurance premiums; (d) yearly Mood insurance premiums,
if any; (c) yearly“merigage insurance premiums., if any: amd (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parigraph 8, in licu of the payment of merigage inswrance premivms, These ilems are caled *Escrow ltems.”
Lender nuay, at any (ny:, collect and hokd Funds in an anwunt nol 1o exceed the maximum amount « lender for a federally
related morigage tonn piay vequire for Borrower's escrow account under the federa] Real Estate Settlement Procedures Act of
1974 as amended from time v time, 12 U.S.C. Section 2601 ¢f scq. ("RESPA"), unless another low that applies to the Funds
scls a lesser amount. I so, LéndZe may, at any time, collect and hold Fuikls in an anount not to exeeed the lesser amount.
Lender may estimate the amount 4£-unds due on the basis of currem data and reasonable estimates of expenditures of Tnore
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an mesitution whose deposits are insured by a federal agency, mstrumentglity, or entity
(including Lender, if Lender is such an institation) ot in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Ttems. Lender may nat charge Borrowce {0i hoiding and appiying the Funds, annually amalyzing the cscrow aecount, or
verifying the Escrow ltems, unless Lender pays Bursover interest on the Fuds and npplicable law permits Lender o make such
a charge. However, Lender may reguire Borrewer W rey-u anestime charge for an independent real estate tix reporting service
used by Lender in conncction with this loan, unfess applicchle law provides otherwise, Unless an agrecment is nude or
applicable law requires interest to be piid, Leader shall novbe required 1o pay Borrower any interest or arsings on the Funds.
Borrower and Lender may agree in writing, however, that intecrsbshall be paid on the Funds. Lender shall give o Borrower,
without charge, an annoal accounting of the Fends, showing crdizs and debits 1o the Funds and the purpuse Tor which each
debit to the Funds was made. The Funds are pledged as additional seculy for all sums secured by this Security Insinanent,

I the Funds held by Lender exeeed the amounts permitied to be held by apphicable Jaw, Lender shall account (o Borrower
for the cxcess Funds in accordance with the requirements of applicable law, 18 amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender muy so notify Sorower in writing, and, in such cuse Borrower
shill pay w0 Lender the amount necessary to make up the deficiency. Borrower sl ke up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretian,

Upon payment in full of all sums sccured by this Security Instrument, Lender siaall promptly refund to Borrower ay
Funds held by Lemder. 11, wnder paragraph 21, Lender shall acquire or sell the Property, 1Lovder, nrior 10 the acyuisition or sale
of the Peoperty, shall apply any Fuids held by Lender at the time of acquisition or sale as  erddlit o suinst the sums secured by
this Securily Instrument,

3. Application of Payments. Unless applicable faw provides otherwise, all payments reccived by Lemder under paragraphs
1 and 2 shall be applied: first, to any prepaymem charges due under the Note; second, 10 amounts payableaader paragraph 2;
hird, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borvower shall pay all taxes, assessments, charges, fines g inpositions attributable to 1he Property
which unay attain privrity over this Security Instrument, and leasehold paynients or gronnd rents, it any. Borrower shall pay
these obligntions in the mamer provided in paragraph 2, or i oot paid in that mamer, Borrower shall pay them on fime directly
Lo the persort owed piyment. Borrower shall promptly Furnish 1o Lender all notices of amounts to be raid under this paragraph,
IF Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Sceurity Insiromem unless Borrower: (a) agrees in
writing to the payment of the obtigation secured by tie tien in & manner acceptable to Lenders (b) contests in pood Taitly the lien
hy. or defends against enforcement of the Jien in. Jegat procecdings which in the Lemder's opinion operale o prevent the
caforcement of the lien; or {c) secures from the holder of the lien an ngreement silisfctory o Lender subordinating the lien to
this Security Insteement. 10 Lewber determines that way part of dhe Property is subject 1o a lien which iy atlain priority over
this Security Instrament, Lender may give Dosrower a notiee ilentitving the lien. Borrower shal) sitisfy the lien or take one or
more of the actions set forth above within H) days ol the giviae of notice,
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Pa 20l 8




J UNOFFICIAL.COPY .

* & Huzard or Property Insurunce, Borrower shall keep the improvements now cxisting or hereafier erecicd on the
Property insurcd against loss by fire, hugards inchuded within the term extended cove age” il any other bazards, inciuding
floods o fooding, for which Lemdder requires insurance. This insurance shall be maintsined in the aonts muh Tor the periods
that Lender requires. The insurance carrier providing the inswrance shall be chiosen by Barrower subject 1o Lender's approval
which shall not be unecusonably withheld, IF Borrower fuils 10 maintain covermpe deseribed above, Lender may, ot Lender's
aption, oblain coverage to protect Lender's rights in the Property in accordancee with puritgraph 7.

ANl insurance policics and renewals shall be aceeptable to Lender and shall inciude a standard mortgage clause. Londer
shalt Bave the right 1 hedd the policies and renewats, 1T Lender requires, Borrower shalt promptly give o Lender all receips of
isicl prewivsns amd senewa notices. I e evenl of Joss, Borrower shall give prompl adice (o the insiranee carrier o Lender,
Lewder my mike prood of loss i nol made promptly by Borrower.

Unfess Lender and Barrower otherwise agree in writing, insurunee proceeds shall be applied to restorstion or repair of the
Propeny danged, i1 the restasation or repsir is cconomicalty feasible and Eender's security is nol fexsencd, L the vestoralion or

repair is ot commicatly feasible ar Lender's sceurity winld be tesseovd, the instranee proceeds shald be applied L ihe sins.

securcd by Biis Securily Instrument, whether or not then due, with any excess paid 1o Borrower. I Borrower ahundons the
Property, or does-aov answer within 30 days a notice from Lender thal the insurance catrier has offered o settle a claim, dhen
Leader may coteet P insurance proceeds. Lender may use the proceeds o repair or restore the Properiy wr 1o pay sums
secured by this Seeurily Lustrument, whether or sof then due, The 3-day period will begin when ihe natice is given,

Unless Lemler anet Berower ollierwise agree in weiting, any application of proceeds o principal shall nol extend or
postpetie the due date of WS yuontly payments referred 1o in paragraphs 3 oand 2 or change the anount of the payments, IF
pder parngsaph 21 the Propery 3 nequired by Lender, Burrower's right 1o any insuraice palicies and proceeds resulting from
daninge 1o the Praperty prior to te wwquisition shidl pass to Lemder 1o the extent of the sums secused by this Security Instrument
tmediately prior 1o the seqguisition,

6. Oceupancy, Preservation, Malstzannee snd Proftection of the Propecty; reower's Loan Appticationg Leaseholds,
Borrower shalt occupy, establish, and use the Property as Borower's principal residence within sixty duys alter the exevition ol
this Security Instrument and shall continue o Gecupy the Property as Borrower’s principai residence for at Jeust one year after
the date of necupancy, unless Lender otherwise agrées i writing, which consent shall not be unreasombly withheld, or unfess
extemiating circumnstances cxist which are beyond Bomower's control, Borrower shail not destray, damage o impair the
Property, allow the Property (o deteriorate, or commil wisie on the Property. Bosrawer shatl be in default iF any forleilure
action or proceeding, whether civi) or criminal, is begon teat i Lender's good faitle judgmen could result in forfeitere of the
Property ve offierwises matesially iopadr the fien created by this Scemity Instiaunt or Lepder's seenrily interest, Borrower may
cure such a defull amd reislate, s provided in pasgeaph £8, by wiardag e action or proceeding o be dismissed with a ruling
that, in Leoder's good faith detenmination, precludes forfeiture of Cieorrower's inlerest in the Propeny o other mutering
impairment of the Yien created by this Sceurity Instrument or Lender’s fxcurity inerest. Borrower shall also be i defidt i
Borrowes, during the loan zppication provess, gave materially false or inacewate informiation or statements 10 Lember {or failed
1o provide Lender with any maserial information) in connection with the loan svidcneed by the Note, including. but ot Yimited
o, representations comcerning Borrower's occupancy of the Property s principat residence, I this Sceurity Instritment is on 2
leasehold, Bermower shal) comply with all the provisions of the Jease, 1f Borraweracquires fee title to the Propenty, the
Yeasehokl and the foe title shall pot merge unless Lender agrees to the merger in wriling.

7. Prodection of Leader’s Rights in the Property, 1T Borrower [ails to perform the conenants and agreements contined in
this Security Instrument, or there is a legat proceeding that may significantly affiect Lender’s Fights in the Property {such as @
proceeding in bankruptey, probate, for condemnation or Jorfeiture or to enforee laws or regulaniors) canen Lender may do und
pay for whatever is necessary to protect the value of the Property and Lekler’s rights in the Propercve-Lender’s actions may
include payieg any sums secuied by a fien which Iax priority over 1his Security Instrument, appeariag in conrt, paying

reasemalile attorneys” Teos and enteriaag on the Prapesty o ke sepaiss. Although Leider iy take action-ander this p:u‘ngruphg

7. beawder does ot hive By do s

Any amwaats Bisbursed by Lender under this paragraph 7 shadl become additional debt o Borrower seeured by this 153
(o
ﬂ.

Sevanity Iostmument. Undess Bormower i Lemder sgree 1o other ferins of payment, these amounts shall bear interest from he
date of dixbunement 2t the Nete vate and shall be payable, wilh iuterest, upon notice from Lender to Borrower requesting
1y e,

B. Morigage Jsurance, I Lender reguired mottgage insuranee as i condition of making the loan secured by this Security
Instrument, Borrower shall pay the premivms reguired o maiwtain the mortgage insurnce in eftect. 1, for any reasen, the
nantgage isrnce covverape roquired by Lender lapses ar ceases o be in eflect, Borrower shadl pay the premivms required 1o
phaain coverape subsamially cyuivalent o the mirtgage insurance previnusly in effect. il @ cost substantiably cquivalent to the
cont §o Bormwer of the swatgape imsomnce previoshy in eftect, Trom an aliernade mortgage insurer approved by Lender. If
sulrdirisatty cyuivalent motgage sunue coverage is ned available, Horrower shatl pay o Lemder eacl month a sum equal to
oncawelfth of the yearly mwigage issarsnce prostiom being paid by Borrower when the insurnee coverage lapsed or ceased 1o
e eflfect Lender will acuept, use mud retain these payments as a loss reserve i liew of mortgape insurance, Loss reserve
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{oyments may mo fonger be regutred, il e oplion of Lewder, if mmlg u_w nmn.mcu unu.u.u {in lhc amount wnf for ¢he period
that Lember sequires) provided by an insurer approved by Lemder agiin beeomes available and is obtained, Borrower shall pay
the premiums roquired to maintsin trgage insarmee i effoet, oF 1o provide a loss reserve, until the requirement for morgage
instratiee oiwls in accordance with any writtew agreement between Borrower amd Lender or applicable law.

9, Smpecthon. Lember or its agent may nake easonahde entries wpon amd inspections of e Propenty. Lender shall pive
Hotrower indice o the tinwe of of prior 0 i inspection specitying reasonable cwse for the inspevtion,

10. Condempation. The proveeds of any award or claim for dumages, direet or consequential, in conpeetion with iy
condetmaition or other Waking of any part of the Property, or fur conveyance in iew of condemnation, are lereby assigned amd
shudl be paid to $omber,

Iy (e wvent o s total aking of 1he Propeny, the procecds shall be applied 1o the soms secared Dy this Security Tnstrusent,
whether or oo then due, with any excess puid ta Barrower. I the eveit of a partial taking of the Property e which the Tair
market value of the Property inmuediniely before the taking is equal to or greates than 1he amount of the swms seeured by tis

Scemity Dostrmmen) bumediaiely betre the takiog, auless Boouwer mad Eember otherwise agree in writing, (he smns seeuredd by
$ G 3

this Sveurity bstruewent shatt be seduced by the amoum of the proceeds muhtiplicd by the following fraction: () the total
wvonm of the suras.eevied inmediately bBefore the taking, divided by (b) the fair macket value of the Properiy immediniely
belore the taking., Ay balance shadl be pakl to Borrower. In the eveit of a partial biking ol the Property in which the fair
warkel value of the Prosoity inemediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower dndycnder otherwise agree in writing or unless appticable taw otherwise provides, the proceeds shall
be applied to the sums secured by his Security instrament whether or not the sums are then due,

11 the Property is abanchred Jiy/ Borrower, or i, afier notice by Leader o Borrower that the condempar offers to make an
award or settfe & clobm for damgges, Borrower fails o respond 1o Lender within 30 days after the date the notice is given,
Lewder is authorized to colleet and applythe savceeds, at its aption, either to restoration or repair of (he Property or {o the sums
secured by (his Secarity Instrumen, whulurur st Lthen due,

Unless Lender and Borrower otherwise agsee in writing, any upplication ot proceeds to prineipal shall not uluul or
posipane the due date of the monthly payments relerrad to in paragraphs 1 and 2 or change the immount af such payments,

11. Borrower Not Released; Forbearnnce By Lender Not a Waiver, Extension of the time Jor payment or modification
of wmortization of the sums securcd by Mis Secority Insirament granted by Leader (o any suecessor in interest of Borrower shall
not operte 4o release the labitity of the original Borrower o7 Borrewer's successors i inferest. Lemler shalt not be required to
comnignce proceedings against my suceessor in interest or refuss W exlend time for paymeni or otherwise modily wmorization
of the sums sccured by this Security Instrument by reason of wny demand made by the original Borrower or Borrower's
sitecessors in interest. Any forbearance by Lender in exercising any »ight or temedy shall not be @ waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint amd Several Linbility: Co-slners. The covenants and apreemenis of this
Security histrument shatl bined amt benelit the successors and assigns of Len'fer £l Borrower, subject o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several./Axy Borrower who co-signs tlis Security
nstrunient but does mot execute the Note: (1) is co-signing this Security Iistrument iy fo nortgage. grant and convey thal
Borrower™s interest i the Property wider ihe tenns of this Sceurity Instrument; (b) is nevjersonally obligated to pay the sums
seeurcd by (his Security Instranent; aod {e) agrees that Lender and any otier Borrower iy agrie (o extend, nuxiil'y, lbear or
make any accommodations with regard (o the terms of this Seeurity Instrement or the Note wililoutdial Borrower's consent.

13, Loan Charges. 1F the loan secured by Whis Security Instrumient is subjeet 10 law whici sets auximan Toan charges,
and thae law is finally interpreted so that the interest or other loan charges collecied o5 w be cotheceest i connection with the
hen exceed the permitied limits, then: GO any such loan charge shall he reduced by the amount secessary 6 reduce the charge
to the permitied limit; and (h) any sums abready collected from Borrower which exceeded permitted limits w4 be vefunded 1o
Berower, Lender niay choose to make this refund by reducing the principal owed under the Nole or by niking a direct
paysient to Borrower, I 2 refund reduces principa, the reduction will be treated as a pastial prepayment without any
prepay nent chaege under the Nuote,

14, Nautices. Ay natice o Boreower provided Sor in this Sccurity istrument shall be given by delivering iCor by mailiog
il by first class mait unless applivalde law reguices use of another method. The notice stall be directed 1o the Property Address
or any other address Borrower designales by notice to Lewder. Any siotice b Leader shall be given by st class mail to
Lender's address stated herein or any other address Lender desigoates by natice to Borsawer. Any notice provided for in this
Secmity dnstrument shall be deemed (o have been given o Borrower or Leader when given as provided in this paragraph.

15, Governing Law; Severability, This Scenrity Instrinem shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. Tn the event that any provision or clause of this Security Instrument or the Note
conllicts with applicable law, such conflict shalt nat affecet olber provistons of this Security Instrumet or the Note which can be
given effeet witheut the canflicting pravision, To this end the provisions of this Scenrity lnstrument and {he Note are declared
tn be scverable.

16. Borrower's Copy. Borrower shall be given ane conlovmed copy of the Note and of this Sceurity Instrument.

Foun 3014 9/30
Page 4 01 8

~
>

R RIS LA N ¢




UNOFFICIAL COPY

17 Tronsfer of the Properly or a Beneficint Interest in Barrower. 3 ol ur any part of the I’rupcrty or any inferest in il
is sold or transferred (or if 2 beweficinl interest in Borrower is suld or irnsferred and Borrower is not o mtura) person) without
Lemder's prior writlen consent, Lender may, at ils oplion. require immediate paymient in [l of aM sums secured by s
Sccurity Instrument. However, this option shall aot be exercised by Lender if exercise is prohibited by federal law as of the dute
of this Security Instrument.

i Lemder excreises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days from the date the notice is deliveral or mailed within which Borrower must pay ald sums secured by this
Sceurity Instrument, If Barrower fuils to pay these sums prior to the expiration of this peried, Lender may invoke any remedics
perntitied by Hiis Sceurily Instrument withost Turther notice or densand on Borrower.

18. Borrower’s Right lo Reinstate. 1T Borrower meets certain conditions, Borrower shall have the right 1o have
enfercement of this Security Instrument discontinued at uny time prior to the carlier oft () § days (ar such other period as
applicable law may specify for reinstatemnent) before sale of the Properly pursuant te any power of sile contained in this
Sceurity fostraanent; ar (b} entry of 2 judgment enlorcing this Security [nstrsient. Those comditions are that Borrawer: (a) pays
Lender oll sums which then woukd be due under Miis Security Tustrument and the Note as if no acecleration had oceurred; ()
cures any default of ony otlier covenants or agreements: {¢) pays all expenses incurred in enforcing this Security Instrument,
inclding, but notinvied to, reasonable attoreys” fees: ikl (o) fakes sich action as Lender may reasonably reguire fo assure
that the fien of this Sceurisy Instrament, Lender’s rights in the Propesty and Borrower's obligation 1o pay the sums seeured by
this Securily Instrumenishall continue unchanged. Upon reinstatement by Borrower, (his Securily Instrument and the
obligations seeured herely st ieniin Tully effective as il no sceelertion bad oceursed, Thowever, this ight W reinstaie shit
not apply in the case of acceleraiban vader paragraph 17.

19, Sale of Note; Change of Logu Seevicer. The Note or 2 pantiat imerest in the Note (together with this Security
tistrument} imay be sold one or more limes-withoul prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loun Servicer”) that collects wonthiy. gayments due under the Note and this Security Instrument. Phere also may be one
ar more changes of the Loan Servicer wnrelated 2o 4 sale of the Note. 1f there is u change of the Loun Servicer, Borrower will be
given written notice of the chinge in accordance with-oarageaph 4 above and apphicable law. The notice witl state the name and
address of the sew Laan Servicer and the address 42 3tieh pyments shoold be made. The notice will ulso contain any olher
infornxution required by applicable law,

20, Huzsrdous Substances. Borrower shall not cause eo-permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shidl not do, nor allow amyone else to Jdo, anyihing affecting the
Property thai is in violation of any Envirenmenta) Law. The préceding 1we sentences shall not appiy (o the presence, use, or
storage on the Property of small guantities of Hazardous Substances My are generally recognized 1o be appropriate to novmal
residential uses and to maintenance of the Property.

Burrower shall promptly give Lender written notice ol wny investigitioe, claim, dempud, lwsuil or ether action by any
govermmental or regubitory agency or privite party involving the l‘rnpcny md gy Hazadous Substance o Enviconmental Law
of which Borrower lus actual kiowledge. 1F Borrower leams, or is notified by any sovermmentad or regulatory authority, that
any semoval or other remediation of any Huzardous Substance affecting the Property tsaiecessary, Borrower shall prampily take
1 recessary remedial actions iy accordance with Environmental Law,

As used in this garagraph 20, "Hazardous Substances™ arc these substances defined s (axic or hazardous substunces by
Eaviconmental Law and the following substances:  gasoline, kerosene, sther Mammable o toxic_oetroteum produgts, 1oxic
pesticites and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rad ouct ve materials. As used in
this paragraph 20, "Enviromeuental Law" means federat laws and Iaws of the jurisdiction where tie v eaperty is focated that
rekate to health, safety or environmerstal protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenam and agree as follows:

2L, Accclerntion; Remedies. Lender shall give notice to Burrower prior w acceleration Tollowing Werrower’s breach
of any covennt or agreement in this Securlly Instrament (bul not prior (o aceeleration ander parugeaph 17 aidess
applicable law provides etherwise). The notice shall specify: () the default; (0 the action required o core the delaull;
{¢) u date, not less than 30 days from the date the potiee s given to Borrawer, by which the defavkl mist be cureds and
() that Failure to cure the defwadt on or before the date specified in the notice may result in aceelerntion of the sums s
secured by thiis Securlty lnstrument, foreclosure by judicial proceeding and sale of the Property, The notice shall farther ¢
inform Borrower of the right to reinsinte affer aceeleradon and the right to assert in the foreelosure procreding the N .
non-existence of a defautt or gy ather defense of Borrewer 1o necelerntion mul forectosure. 11 (he delanht is not cored on 2
or hefore the dsde specified bn the notiee, Lender, at its oplion, may require inuedinte payincit in Nl of all sums o
secured by this Security Insteoment without (urther deniand and may Toreclose this Security Instrument by fudicial
procevding. Lender shall be entitled (o collect alt expenses incurred in purscing the remedies provided in this parnpraph
21, including, but vot fimited to, reasonnble tttoviteys® feos and costs of title evidenee,

22. Relense. Upon payment of nll sums secwred by this Scourity strement, Lender shalt releuse this Seeurity instrument
withont charge to Borrower.  Borrower shiall pay any recordation ensts.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

yola020e6
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24. Riders to thix Sccurity Instruswerd. 17 one or more riders are executed by Borvower and recorded together with this
Sccurity Instrument, the edveosats and agreements of each such rider shatl be incorporated into and shall nmend and supplement
the covenanls an! agreements of this Security Instrument as il the rider(s) were a part of this Security Instrument, ILC&~301 4

{Check applicable box(es))
__Mdjustable Rate Rider {_] Condominium Rider [ )rar anitly Rider
Graduated Payment Rider .___] Plunned Unit Development Rider [__, Biweckly Payment Rider
Balloon Rider | Rate Improvement Rider [__J Second Home Rider
| _)v.A, Rider 1 Othes(s) Japesify)

BY SIGNING BELOW, Borrower accepts and agrees [w lhe terms and covenants contained in this Sccurity {nstrument and
in any rider(s) executed by Borrower and recorded withe it.
Witnesses:

ke 0 Cplee

SR 11 )]
-Borrmver

YA (Seal)
‘ -!kp:rmggc
g o)
&
(Senl) & B (5o
“Borrower “BoTsog
95 3
Ubs

STA | E OF ILLINOIS CO0K Counly ss: &
‘C}éb M—JJI Gf(l“{"*”'- » it Notary Public in and for suid county and state do hereby cmlfy

that EFH PIFOLO, A BACHELOR o
. , personally known to me 1o be the same person(s) whose name(s)

subscribed o e loregoing inslrument, appearcd ﬁﬁm e this day in person, and acknowledped he

Iree amd voluntary act, for the uses ind purpases Wherein sel forth,

signed and delivered the said instrumemt as
Given under my hand and official seal, this -uRD ' duyof  JUNE L1993 .

A o~ s
AL su\t. Ve T e 2V Clatie

’:\Nulnly Paldic

My Cismimission Expims:__“"‘": g,-ﬁc
mctorta MeCane H'.mms
plic, Staté ©
y Pubil Ex pres mmi

This Instrument was prepa i
NORWEST MRT &iq*, "~ A Form 3014 3/30

930 VEST 173 87 ET
F1RST FLOOR WEST
HOMEWOOD, IL &04300000
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"ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this ZERBy of JUNE 19 ?oand is
incorporated into and shall be deemed to amend aad supplenent the Morigage, Deed of Trust or Security Deed

{the **Security Instrument”’} of the same d.nc iven by the undersigned (the “*Borrower’’) to secure Borrower's
WEST MOKIGAGE, INC,, A MINNLCSOTA

Adjusy H’ﬁ &é (the **Noie™ '} to §
"o Hﬁqﬁh {the *"Lender'") of the same date and covering the property described in
the Security Instrument and located at:

L8B30 S, KOMENSKY AVENVE CHICAGR, 1L 40629
[Praperty Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAE COVENANTS. In addition tothe covenants and agrecments nrade in the Secarity Instrument,
Borrower and Lead=r further covenant and agree as follows:

A. ADJUSTABLE FAYE AND MONTHLY PAYMENT CHANGES
The Note provides fur an initial inferest rate of + OB The Note provides the changes in the adjustable

interest rate and the monih!y payments, as follows:

4. ADJUSTABLE INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate Iwil! pay may change on the first day of JULY .19 2?4,
and on that day every rm month therextter. Each date on which my adjustable interest rate could change is
calléd a *“Change Date.*

(B) The Index
Beginning with the first Change Date, 1y adjustable interest rate witl be based on an Index. The “Index’ is

_the weekly average yield on United States Treasary securities adjusted 10 a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the *"Current Index.””

If the index is no longer available, the Note Holter will choose » new index that is based upon comparabie
information. The Note Holder will give me notice of thif choice.
(C) Calculation of Changes
2,750

Before each Chal@e.}lﬂf the Note Holder w;ll calculiie iy new interest rate by adding
percentage points{ ) to the Current Index. The Note/duider will then round the resuft of this addition

to the nearest one-eighth of one percentage point (0.125%). Subjic! Lothe limits stated in Section (D) below, this
rounded amount wnll be my new interest rate until the next Change Date

The Note Ho!uer will thea determine the amount of the monthby paytaent that would be sufticient o repay
the unpaid principal that 1 am expecied to owe at the Change Date in furi-on sthe Maturity Date al my new imerest
rate.in substantially equal payments. The resuls of this calculation will bd Wbz new amount of my monihiy pay-
ment.

{D) Limits en Interest Rate Changes

The iggeggst rate I am required to pay ot the first Change Date will nol be greates than 7009 or less
than . ahereaftel my adiuslublp,mtt.rf.st rate will never be increased or decres ucd on any single Change Date
by miore than percentage poini(s) (&) fron 1& rate of interest 1 have been paying for th- preceding 12 months,
b/ TP b .

y interest rate will never be greater th.m . which is called the "Maximum Rate:

{E) Effective Date of Changes

My new interest rale will become effective on each Change Date. 1 will pay the mmount 4fany new monihiy
paymen: beginning on the fm.t monthly payment date after the Change Date until the amouat ~my monthly
payment changes again.

{F) Notice of Changes =

The Note Holder will dc.lws:r or mail 10 me a notice of any changes in my adjostable interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include information
requ:red by taw to be given me and ‘also the title and telephone number of a person who wil! answer any guestion

I may hzzve regarding the notice,

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's optmn to convert from an adjusiable interest rate with interest rate

Iimgts wa fi xed_mlerest rate, as follows:
3. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert 1o Fixed Rute

I have & Conversion Option that T can cxercise unless T am in default or this Section 5(A) will not permit
me to do so. The “*Conversion Cption’” is my option to convert the interest rmte I am required to pay by this Note
from an ndjusldble raie with interes: rate limits to the fixed rate calculited under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on
the first Chxmge Date and ending on the fifth Change Ddtc Each date on which my adjustable inlerest rake can
convert to the new fixed rate is called the **Conversion Date.’

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER — ARM PLAMS7 — Single Family — 1 Year Treasury Index-Fannie Mae Unitorm instrument Form 31181/89
NAMFL #0683 A0 ipage 1 of 2 pages)
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