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MORTGAGE GEFT-11 RECURD TOR

T5b466 THAH 4679 07/0B/93 3
oL I S
CODK LGUNTY RECORDER ™

THIS MOR'IGAGE ("Secumy o tf') is givﬁn on:- JUNE 30th,.1393 . The morigagor iy

WULFGANG GRHBER 'ahd .
MARIANHE GHUBER Hussann AND W;FE

(‘;Buuowuf}.fihil Security lnsu'umem is givmlo‘
THE: FIRST NATIONAL BANK OF CHICAGO

which is organized and existing unrder the lawsof ~ THE UNITED SLATE OF AMERICA , antl whose
adressis 111 E. BUSSE. AVENUE- : .

. MT. PROSPECT,. IL 60056 : : L ("Lcm" "), Borrower pwes Lender the principal sum of
ONE HUNDRED EIGHTY THREE 'IHOUSAND SEVEN HUNDRED FIFTY & 402100

: Dolkys (US. § 183,750.00 ).

'I‘hn debl is cwdmced by Bormwer s note dalcd the same. dﬂ!ﬂ as llm. Secarity Instrumics. ("Noic™), which provides for monihly
payments, with the full debt, if not paid earlier, due and payable on  JULY 1, 2023 . This Security
Tnswumeni secures to Londer: (a) the repaymem of the debt evidenced by the Note, with interest, and all renewals, cxlcnsi(ms and
maodifications of the Note; (b) the payment of all other sums, with interest, advanced under parag-aph 7 1o proicet the sceurily of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under iy’ Sec ity Tnstrument and the
Noie. For this purpose, Borrower does herehy martbag,c grant and convey 1o Lender the following deseriond nroperty tocated in
TAX ID #: 01-01-214-011 , . COOK County, Hinois:
LOT 4 IN BLOCK 5, IN. LANDWER' s ADDITION TO BARRINGTON, BEING A
SUBDIVISION OF: PART OF THE NORTH HALF OF SECTION-1, TOWNSHIP 42
NORTE,. RANOE:9, EARST OF THE THIRD PRINCIPAL’ MERIDI?!N, IN COOK

COUNTY. ILLINOIS

which kas the address of 614 S. DIVISION 8T. . BARRINGTON .
Iliinois - -~ . - 1 -. 80020 . - Prop(:rty Addrcss")

: |Zip Cede) ' .
ILLIHOB Singln Family « Fannie Mus/Freddie Mac uuwom lHBTRUllEHT _ Pags b ob @
q-G![lL) iphes) - 5536723 - ¥MP MORTOAGE FORMS.. (313)293.8100 - [809)521.7281
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* 8. Harard or Property Insurance. Borrowcr shall kecp the impravements now exisling or hercaficr erected on the Pmpcrty
m.surcd against loss by fire, hazards included within the lerm "eatended coverage” and any ather hazards, inchsding floods or
Nowding, for which Lender requires insurance. This insurance shall be maiatiined in the amounts and for the periods it Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably” withheld.: If Borrower fails to mainiain coverage described above, Lender may, ut Lender’s option, oblain
coverage to protect Lendes’s rights in the Praperty in accordance with-paragraph 7,

‘Al insurance policies and rencwals shall be accepable to Lender and shall include a standard mortgage clause. Lender shall
have theiright to-hold the policies and renewals, If Lender requires, Borrower shall promptly give 1o Lender ali receipts ol puid
premiums amd renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. .

Unless Lender and Borrower otherwise agree in wriling, insurance procceds shall bc applicd to restoration or repair of the
Prnpmy damaged, if the restoration or repair is economically feasible and Lender’s sceurily is not lessened. If the restoration or
repair is nol-cconomically leasible or Lender's securily woukd be lesscned, the insurance proceeds shall be applied 1 the sums
secured by this Security Instrument, whether o7 nol then due, with any cxcess paid W Borrower, If Borrower abandons the
Property, or docs nnt answer within 30 days & notice from Lender hat the insurance carrier has offercd o seitle a claim, then
Lender may colloct e Sasurance proceeds, Lender may uso the proceeds 1o repair of resiore the Property or (o pay sums secured
by this Security Instrument, wwhether or not then due. The J0-day period will begin when the notive s given,

Unless Lender and Bomowwer otherwise agree in wriling, any application of proceeds 1o principal shiall not extend or posipone
the dug dale of the monthly payricats referred to in paragraphs 1 and 2 or change the amount of the payments. 15 under paragraph
21 the: Property is acquired by ieaicr, Borrower's right 10 any insorance poficics and proceeds resulting lrom damage 1o the
Propenty prior 1o the acquisition shidt jiass 1 Lender to the extent of the sums sceured by this Sceurity [nsiument immediately

priorio the acquisition,
€. Occupancy, Preservation, Maintwv‘.u sand Prulectinn of the Property; Burrower’s Loan Applicstion; Leasehokls.

Borrower shall occupy, establish, and wse the Projuity as Borrower's principal residence within sixty days afler the excemtion of

this Security Instrument and shall continue (o occumy the Property as Borrower’s principal residence for at least one year afier the
date of occupancy,. unless Lender otherwisc agrees i writhng, which consemt shall not be unreasonably withheld, or unless
extenualing circumstances exist which arc beyond Borrowar’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorale, or commit waste on the Pronerty. Borrower shall be in defoul if any Forfeilure action or
procoeding, whether civilor criminal, is begun that in Lender’s goud faith judggment could resuit in forfeiture of the Propenty or
otherwise materially inpair the lien created by this Security Instrument or Leader’s security inlerest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the «tion or proceeding o be dismissed with o ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s irtcrest in the Property or other material impairnient of
the lien created by this Security Instrument or Lender’s securily interest. Barrpwer shall also be in default if Borrower, during the
loan application process; gave maierially false or inaccurale information or salemeriz 10 Lender {or Failed o provide Lender with
any maicrial informution) in connection with the ‘toan ‘cvidenced by the Nete, incwuling, but not limited 1, represenitions
concerning Borrower's occupancy of the Property as a principat resiifence. I this Secy ay Instrumient is on i leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires [ee title 1 the Proeny, the leaschok! and the fee title shal
not merge unless Lender agroey ta the merger in writing,

7. Protection of Lender's Rights in the Property. Il Borrower fails to perform the coventmis and agreeiments contained in
this Sccurity Instrument; or there is a fegal proceeding that may significantly affect Lender’s righis w the Property (such as 2
procecding in bankruptcy, probaie, for condemnation or forfeitiee or to enforee laws or regudations), o Lender may do and pay
for whalever is necessary to protect the value of the Property and Lender's rights in the Pmpcrly Lendzt’s actions may inclwde
puying any sums secured by a lien which has priority over this Sccurity Instrumen), appearing in court, paying reasonable
atorneys’-fees and entéring on the Pmpcny 10 make repairs, Although Lcmh,r may take action under 1his paragraph 7, Lender
does not have (0 do 30,

Any amoums disbursed by Lender undcr this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Instrument. Unless: Barrower-and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice fram Lender to Borrower requesiing paymenl.

8. Mortgage Insursnce. If Lender required morigage insurance as a condilion of making the loan sceurecd by this Security
Instrument, Borrower shall pay the premiums. required 1o maintain the merigage insurnee - elfect. 11, for any reason, the
moryage insurance coverage required by Lender lapses or coases to be in clfect, Borrower shall pay the premiums required v
obtain' coverage subtiantially equivalent to the mongage insurance previously in elfect, ut a cost substantially cquivalent 1o the
cost lo Borrower of the mortgage insurance previously in effect, from an aliernale mortgage insurer approved by Lender. tf
substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal w
onc-iwolfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covernge Tapsed or ceased 10
b\, in effu't Lcnder wnll accept, use and rclam lhcse paymenis as a loss reserve in lienw of morgage insnrance, Loss n.\mu,
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1. is, Borrower's Copy. Borrower shall be given one conformed copy of the Note i of this Security Instrument,

17, Transfer of the l’rupertg or & Beneficial Interest in Borrower. 1 afl or any pust of the Property or any infercst i il is
sold or transferred (or if a beneficial interest in Borrower is solil or ransicrred and Borrower is not a natural person} without
Lender's prior wrifien consent; Lender may, al its option, require immediale payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if cxereisc is prohibited by federal tow as of the daie of 1his
Security Instrumen, .

1€ Lender exercises this option, Lender shall give Borrower notice of sceeleration. The notice shall provide a peried of nat less
than 30 days from the date the natice is delivered or mailed within which Borrower must pay aft sums :;c'curcd‘ hy this Securily
Instrument.. If, Borrower fails to pay these sums prior o-the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. I Borrower meels certain conditions, Borrower shall have the right to have
entorcement of this Secarity Instrument discontinued at any time prior to the carlier of: (2) 5 days (or such other peried as
applicable law may specify for reinstatement) before sake of the Properly pursuant (o any power of sale contained in this Security
Instrument: or (b) entry of a judgment enforcing this Sccusity Instrument. Those conditions are that Borrawer: (a) pays Lender il
swns which then would be doe under this Security instrument and the Note os # no acceleration hind ocowned; (h) cures any
defanli of any other covenants or agreements; (¢) pays all expenses incurred in entorcing tis Security strmens, nchiding, bt
not fimited 1o, feasopubic anorneys' fees; and () takes such nction as Lender may reasonably require to assure that the lien of this
Security Instrumest, Lender’s rights in the Property and Bomower's obligatton o pay the sums secured by this Sceurity
Instrument ‘shall comvrue unchanged. Upon reinstatement by Borrower, this Sceurily Instrument and the obligations secured
hercby shall remain fully_eflcctive as if no acceleration had occurred. Howeves, this right to reinstote shall not apply in the case of
acccleration under paragrar’ U7, B

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Nole (logether with this Seewrity
Instrument) may be sold one ov puote-times withowt prior notice 10 Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that coliect: monthly payments duc under the Note and this Sccurity Instrument, There also may be one or
more changes of the Loan Services-uirelated 10 a sule of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordines with paragraph 14 above and applicable law. The notice will siate the name and
adidress of the new Loan Servicer and the siddress 10 which payments should be made. The notice will also contain any other
information caquired by applicable law.

20. Hazardous Substances. Borrower shull nnt cause or permit the presence, use, disposal, storage, or reicase of any

Haizardous. Substances an or in the Property. Borrcwe: shall not do, nor allow anyone else to do, anything affccting the Property
that is in violation of any Environmental Law. The precering two seniences shall not apply o the presence, use, or siorage on the
Property of small quamitics of Hizardous Substances thai awve generally recognized (o be sppropriate (@ nonmal vesitential wses
andd to maintenance of the Propenty. Y . :
. Borower shall prompiy. give Londer writen notice. of any investigation, claim, demand, lawsuit or other action by any
governmental o regulatory agency or privaie party involving the Property and wny Hazardous Substance or Environmenial Law
of which Borrower has acteal knowledge. IT Borrower leams, or is natilicd by any governmental or regulatory suithority, that iy
removal of other remediation of any Hazardous Substance affecting éie/soperty is necessary, Borcower shald prowply take ali
necessary ecmedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hozacdous Substances” are those sutstinces defined s toxic or hazardous subsiances by
Environmental Law and the following substances: gasaline, kerosene, other Manswmable or toxic petroleum producls, toxic
pesticides and herbicides, volatile solvents, matcrials containing asbestos or fornaldeoyde, and radivactive materials, As used in
this paragraph 20, "Environmentat Law” means federal byws and laws of the juristiedaa where the Property is located that relate
(o heatih, ﬁcﬂy‘ of environmental prolection. S

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fojlows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion tollowing Borrower®s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration (mde: pavapraph 17 unless
applicable lave provides otherwise). The notice shall specify: (a) the default; (b) the action requires vocure the defanlt; (¢)

u dute, not:dess. than 30 days from the dute the nofice is given to Burrower, by which the default st be cured; and ()
that failure to cure the default on or before the date specified in the notice miy result in acceleration of 25e sums secured
by this Security Instrument, forecfosure by judicial proceeding and sale of the Property. The notice shull further inform
Burrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defeuti or any other defense of Borrower to acceleration and foreclosure, I the defaunli is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this w
Securily Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender ¢
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph 21, including, but not &
timited 1o, reasonable attorneys’ fees and costs of title evidence. E’:

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Insiniment ..
without charge to Barrower. Borrower shall pay any recordation costs. g

23, Waiver of Homestead. Rosrower waives all right of homesiead exemption i the Property.
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ADJUSTABLE -RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ioth day of JUNE
1993 , and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (ihe "Security Instrurnent”) of the same date given by the undersigned (the “Borrower™) o seewre Borrower's
Adjustabiz Rate Note (the "Notwe”) lo

THE PIRST NATIONAL BANK CF CHICAGO
(the "Lender") of the same date and covering the property described i the Security Instrument and located al:

6§14 S. DIVISION ST. BARRINGTON, ILLINCIS 60010
[Properly Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
PORRZWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE YI.FE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements mule in the Sccurity Instrument, Borroveer
and Lender !‘unher €0 ctv nl und agres as foliows:

A. INTEREST RATE AMND GIONTHLY PAYMENT CHANGES

The Note provides for an ir (Cai interest rate of 4.250 %, The Note provides for changes in the
interest rate and the monthly paymep’s, as follows:

4, INTEREST RATE AND MONTELY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change orioz first day of JULY , 1994 ., and on that
day every 12th month thereafier. Each date on which iy intesest raie could change is catied o "Change Dite,”

(B) The Index

Beginning with the first Change Daie, my intcrest rue vill be based on an Index. The "Index” is the weckly average

yield on United States Treasury securities adjusted 1o a constant maturi of 1 year, #& made available by the Federal Reserve
Board. The most recent Index Figure available as of the date 45 rays bc%cjch Chingc D'uc is qrﬂlc:lP the "Current Index.”

THE INITIAL INDEX VALUE FOR THIS LOAN IS 5.497%

If the Indlex is no longer available, the Note Holder will choosz nynewgindex thal b.r. upo e} npar.nblc information.
The Note Holder will give me notice of this choice,

(C) Cakulation of Changes

Bsfore each Change Date, the Note Holder will calculate; my new anterestoae by adding

THO & THREBE- FQURTHS perceniage  poinis 2.75 %y w the Current
Index. The Note Holder will then round the result of this addition to ihe Ziescest one-cighth of one perceniage point
© (0.125%). Subject to t.he limits slated in Secuon 4£D) below, this rounded amouiit /i be my new interest rate until the next

v+ Change Date.

The Note- Hokler will l.hen de!crmme lhc amount of the monthly payment st would be sufficient {o repay the unpaid
principal that 1 am cxpected 1o owe at the Change Date in full on the Maturity Date sl m_? new interesi rate in substanially
cqual paymenis. The result of this calculaton will be the new amount of my monthly paymcai.

"{D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greatzr than

_ 6.250 % or less than 2.750 9%, Thereafler, my interest raip’will never be increased
or decreased on any singlke Change Daic'by more than two percentage points (2.0%) from the rate o4 interest § have been
paymg for the prweding 12 moniths. My interest rate will ricver be greater than

10.250 %.

(E) Eftective Date of Changes

My new interest rate will become cﬂ'ecuve on each Change Date. I will pay the amount of my new monthly paymcnt
bcgmnmg on the first monthly payment dsw ‘after the Change’ Date until the amount of my monthly payment changes again.

{F) Notice of Changes o
. The Note Holder will deliver or mazi 0 me.a, nouce of any changes in iny interesl rate and the amount of my monthly
payment before the effective date of any change. The notice will include information reguired by law lo be given me and also
the title and t:inphonc number of a person who will answer any question T may have regarding the notice.,

HIH.‘I'I!TATI ANB'T!IE! ﬂln MIPER - Allll kx- Single Fsrnlby anl- Inf!nddlc Mac Urtiform Endtrumant
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