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Home Equity Loan Mortg

THIS MORTGAGE (“Security lastrument®) is given on JUNE 30 , 1993 . The morigagor
s _Michassl P. Manika and Catherine A. Manika Joint Tensncy

("Borrower®).
’rh}.s“un(’ Instrument is "Vmw The First Mational Bank of Chlcago R
which isa _National Bank ormlud and exisling under the laws ofthe United States of Amacica,
whose address is _One st Plaza, Chlcago , Hlinoisa 60670 (°Lender®). Borrower owes
Lender tho principsl sum of roun'ruu 'ruousmo rxvg:uuuunzu AND NC/100

Dollars (U.S§.$ ____ 14,5C0,00 ) This debt is evidenced by Borrower's noic datod tho same dale as this
Security Instrument (°Note”), which provides for monthly peymenis, with the fulldebt, ifnoi paid easlier, due and
payable on 03/15/98 . This Securily instrument secures (0 Leonder: (a) the repaymient of the
dett evideoced by Lhe Noto, with inlerest, sid oll renewsls, extensions and modifications; (b) the payment of ali
other sums, with interest, advanced undes pamsgraph 7 (0 protoct the security of this Security Instrument; and
(c) the performance of Barrower's covenants and agreementis  unders this Securily Instrumcot and the Note. For
this purposc/ Borrfower does hercby mortgage. grant and convey w Lender the following described  propesty

locatedin _._ Cook _  Couaty, {liinots:

‘o /) Pox /€7

/?{/W'P - ("-53777

The W 40 feet o} Lot 7 in Block 17 in Blrchwood Beach, a Subdivlslon‘/
of part of Suyctizn 29, Township 41 North, Range 14, East of The
Third Princtipal h'ridinn, in Cook County, Illinols.
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Permarent Tax Number: 1i29320027, .,
which has the address of 1354 W. Touhy - chicago

Hlinois _§0626 ("Property Address®):

TOGETHER WITHall the impsovements now or hereafter coorted on tho property, and sli casements, rights,
sppurtenances, rents, royaltics, mineral, il and gas nghts anl profite, water nghts and stack and all fixtures
now or hereafter a part of the propenty.  Allreplacements  and addilions| shail also be covered by this Secunly
Instrument.  All of the foregoing is referred to in this Securily Instrument <5 s *Property ©.

BORROWER COVENANTS that Borrower is Jawfully seised of the estaie ‘nechy conveyed and has the right
10 mortgage, grant and convey the Property snd that the Property is unencuricored, except for encumbrances
of record.  Jorrower warrsnta and willdefend generally the title lo the Property agunst all claims and demands,
subject 1o any encumbrances of record. Thoere 15 a prior mortgsge from Borrower to Civthank FS8

dated Q3724793 and recorded with the _CQQ'¢ _.County Recorder of -~

Dexds on _£2/29/93 a5 document numbes 93229795 ¢ . ("Prior Mongage"). ot
THIS SECURITY INSTRUMENTcombines uniform covenants for nationzl use and noc—.aiform covenants F ,
with limited variations by junsJiction lo constitule a securily instrument covenng feal property. L
-

UNIFORM COVENANTS. Borrower and Lender covenant aimd sgroe as follows: 8

1. Payment of Principal and Interesi; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and nterest on the deht evidenced by the Note and any prepaynwent and [ate charges due
under the Note.

2. Funds for Taxes and Imsurance. Lender, at ils option may require Borrower to pay to Lender on the
day monthly paymeots sre due under the Note, until the Note is pid in full,a sum (“Fuads™) equal (o one-twelfth
of: (a) yearly taxes and awcesments which may attain priority over this Security Instrument; (h) yearly leaschold
payments or ground rents on the Property, if any: (c) yearly hazard insurance premiums; and (d) yeasly
mortgage insurance premiums. ifany. These itema arc called “oscrow items.' Lender may estimate the Funds
due 9n the basms of current data and ressonabl: estimates of future escrow jtems.

The Funds shall be held in an institution the deposils or accounts  of which are insured or guarantced by &
federal or state agency (including Lender if Lendes is such an instinition). Lender shail apply the Funds to pay
the eacrow items. Lender may nol charge for holding &nd applying the Funds, analyzing the sccount or
verifying the escrow items, unless Lender pays Borrrower intesest on the Funds and spplicable law permits
Lender 10 make such a charge. Borrower and Lender may agrec in writing that interest shall be paid on the
Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not he required
to psy Borrower any interest or eamings on the Funds. Lender shall give to Borrower, without charge. an
annuai accounting of the Funds showing credits and debits to the Fundy and the purpose  for which cach debit
to Funds was made. The Funds are pledged as additional secunity for the sums secured by this Security
Instrument.
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[fthe amount of the Funds held by Lender, together with the future monthly payments of Funds payable priorto
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when duc, the
excess shall be, at Borrower’s option, either prompily repaid to Borrower or credited (o Borrower on monthly
paymeants of Funds. [fthe amount of the Funds held by Lender is not sufficient to pay the escrow items when due,
Borrower shall pay to Lender mny amount necessary to make up the deficiency in one Or more payments as
required by Lender.

Upon paymeat in full of all sums secured by this Security Insuirumen!, Lender shall promptly refund to
Borrower any Funds held by Lender. I1funder paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply. no later than immediately prior to the sale of the Property or ils acquisition by Lender, any Funds held
by Lender at the time of application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable luw provides otherwise, ai] payments received by Lender
under pamgraph 1 and 2 shall be applied: first, to accrued interest; second, 1o past due insurance; third, to current
billed insurance; fourth, to past due principal; fifth,to current billed principal; sixth, to charges: seventh, to principal
due; and last, to accrued but unbilied insurance.

4. Charges; ‘iiens. Borrower shall pay all taxes, assessments, charges, fines and impositions sttributable to
the Property waich may attain priority over this Security Instrument, and leaschold payments or ground rents, if
any. Borrower shs'c pay these obligations in the manner provided in paragraph 2, or if not paid in that ranner,
Bacrower shall pay taeri on time directly to the person owed payment. Borrower shall promptly fumish to Lender
al] noticea of amounts 7 b e paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly fumish to Lenocs <ecripts evidencing the payments.

Borrower shall prompti:: rliccharge any lien which has priority over this Security Instrument except for the Prior
Morigage unless Borrower: (a)'ajrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b) conter’z” in good faith the lien by, or defends agaminst enforcement of the lien in, legal
proceedings which in the Lender's oyiujon operate to prevent the enforcement of the lien or forfeiture of any part of
the Property; or () secures from tho lc.der of the lien an agreement salisfactory to Lender subordinating the lien
to this Security Instrument. [fLender Geterrines that any part of the Property is subject to a lien which may attain
priority over this Securily Instrument exce(t fcr the Prior Morstgage, Lender may give Borrower a notice idenlifying
the lien. Borrower shall satisfy the lien or taxe ‘ove or more of the actions set forth above with 10 days of the giving
of notice,

5. Hazard Insurance. Bormower shall kevn e improvements now existing or hereafler erecied on the
Property insured against loss by fire, hazards includid within the term “extended coverage” and any other hazards
for which Lender requires insurance. This insurance shail be maiotained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
spproval which shall not be unreasonably withheld.

Allinsurance policies and renewals shall be acceptabie to Lender and shall include a standard mongage
clause. Lender shall have the right to hold the policies and renevials. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. /1p the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of ios' if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurgice pre-seds shall be applied to restoration or
repair of the Property damaged, ifthe restoration or repair is economici(ly ‘feasible and Leader's secunty is not
lessened. 1f the restormation or repair is not economically feasible or La&rd/c’'s securitn would be lessened, the
insurance proceeds shall be applied to the sums secured by this Securily Instiuvent, whether or not then due, with
any excess paid to Borrower, IfBorrower abandons the Property, or does not arswrc ‘within 30 days a notice from
Lender that the insurance carrier has offered to seftle a claim, then Lender may col'«ct the insurance proceeds.
Lender may use the proceeds (o repair ur restore the Property or (o pay sums securerf ‘b this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceecs 1) principal shall not
extend or postpone the due date of the monthly paymenis referred to in paragraph 1 and Z-or _frage the amount
of the payments. [funder pamgraph 20 the Property is acquired by Lender, Borrower’s nghl 1o any insurance
policies and proceeds resulting from damage 1o the Property prior to the acquisition shs!l pasc ‘o Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy.. damage or
substantially change the Property, allow the Property to deteriorate or commit waste. I[fthis Security Instrumen? is
on Jeaschold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the
Property, the leasehold and fec title shall not merge unless Lender agrees to the merger ip writing,

7. Protection of Lender’s Rights in the Property; Morigage Insurance. If Borrower fails to perform the
covenants and agrecments contained in this Security Instrument, or there is a legai procoeding that may
significant]ly affect Lender's rights in the Property (such as proceeding in bankruptcy, probate, for condemmation or
to enforce laws or regulations), then Lender may do and pay for whatever is nocoessary (o protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument. appearing in courl. paying reasonable attorneys’ fees and cotering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not bave
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower socured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall
bear interest from the date of disbursement at the Note rate snd shall be paysble, with interest, upon notuce from
Lender to Borrower requesting payment.

If Lender required morigage insurance as a condition of making the loan secured by this Securnity Instrument.
Borrower shall pay the premiums required 1o maintain the insurance in efiect until such time as the requirement for
the insurance terminates in accordance with Borrower's and Lender’s written agrezineat or applicable law,

8. Inspection. Lender or its agent may make reasonable ontries upon and inspections of the Propeny.
Lender shall give Borrower nolice at the time of or prior to an inspection specifying rcasomable cause for the
inspection. )
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9. Condemnation. The proceeds of any sward or cisim for damages, direct or consepuential, in
coanection with any condemnstion or other laking of any pert of the Proporty, or for coaveyance in lieu of
condemnation, arc hescby assigned and shall be paid lo Leader.

In the event of a total taking of the Property, the procecds ahall be applied W the sums secured by this
Security Instrument, whethes or not then due, with any cxcess paid to Borrower. Inthe event of a partial aking
of the Property, unless Borrower and Lender otherwisc agree in wriling, the sums secured by this Sacurity
Instrument sball be reduced by the amount of the pioceeds multiplied by the following fraction: (a) the total
smount of the suau securedd immediately before tho taking, divided by (b) the fair market value of the Properly
immediately before the tsking. Any balance shall be psid to Borrower.

If the Property is sbandoaed by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or selllc a claim for damages, Borrower fails to respond 1o Lender within 30 days after
the date the potice is given, Lender is authorized (o collect end zpply the proceeds, aL ils option, citber (o
restoration or repair of the Property or to the sums secured by this Security lastrument, whethes or not then
due.
Unles " -nder and Borrower otherwise agree in wriling, any application of proceeds (0 principal shali not
aatend or poripune the duo date of the monthly payments referred to n varagesphs | and 2 or change the
amount of suck paymentis.

10. Borrower Nit Released; Forbeuarance By Lender Not a Waiver. Extension of the time for payment or
modification of an©. mnuon of the sums secured by this Secunty [nstrument granted by Londer to any
succeasor  in interesl o) Zorrower shall not operate W relcase the lisbility of the original Borrower or Borrower's
successors  in inlterest. “eader shall not be required to commence procecdings againslt sny succosmor  in
interest or refusc o extond.imo for payment or otherwise modify amonization of the sums secured by this
Security instrument by resson uf any demand made by the originzl Borrower or Bosrower's succcasos  in
interest. Any forbearance by Lerdic in exerciging any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

11. Successors and Assigns | Bound; Joint and Several Liability; Co-signers. The covenants and
agreements  of this Security Instrumont-chall bind and benefit the successors and assigne  of Lender and
Borrower, subject 10 the provisions of parig=~ph 17. Borrower's covenants and agreements ghall be joial and
several. Any Borrower who co-signs this Secaricy Instrument but does not execute the Nots: (a) is co-signing
this Security Instrument oaly lo morigage, gran and convey that Bomrowers's inlerest in the properly under the
werms of this Security Instrument; (b) is not persaclly obligated to pay the sums sccured by this Securnily
Instrument; and (c) sagrees that Lender and any cther Borrower may agree lo extend, modify, forboar or mnake
any sccommodations  with regard to the terms of tais S:curity Instrumen: or the Note without that Barrower’s
consent.

12. Loan Charges. Ifthe loan secured by this Secusity ‘nstrument is subject to a law which eels maximum

loan charges, and that law is finally interpraad a0 that Use in'arest or other loan charges colleoted or to be
collected in connection with the loaa cxceed the permitied (linits, then: {a) any such loan charge shall be
reduced by the amount necessary to reduce the charge ioioc penmitied limit; and (b) any sums sircady

collected from Borrower which oxcecded permitted limits willbe refandid to Borrower. - Lender may choose to
make this refund by reducing the principal owed umder the Note or hw miking a direct paymont to Borrower, If
a refund reduces principal, the reduction willbe treated ax a partiol preje;ment  wilthout any psopsyment charge

under the Note.

13. Legislation AfTecting Lender’s Rights, Ifcnaciment or expimtion 7 <zpnlicablo laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforcesble ‘according 1o its terms, Leswder, st
its option, may require immediate payment in full of all sums secured by this Security Instrument and may
invoke sny remedies permitted by paragraph 20. If Lender exercises this option, lonczr shall take the steps
specified in the second paragraph of parsgraph 17.

14. Notices. Any notice to Dorrower grovided for in this Security Instrument shall be givcn by delivering itor
by mailing it by first class mail unless applicable law requires use of another method.” /3 nolice shall be
directed to the Properly Address or any other address Borrower designates by notice to Leawer.. Any notice to
Lender shall be given by first class muil to Lender’s address stated herein or any other (address Lender
designates by nolice to Borrower. Any nolice provided for in this Security [nstrument shall be deemed (o have
been given to Barrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property ix located. In the cvent that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be givea cffect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Naote and of this Securily
Instrument. ‘

17. Transfer of the Property or a Beneficinl Interest in Borrower. Ifall or any past of the Properiy or any
interest in itis =old or leansferred (or ifs beneficial intereat 10 Borrower is sold or trunsferred and Borrower is not
s natura! person) without Leader's prior written consent, Lender may, al its oplion, require immediate payment
in fulf of all silms secured by this Secunty Instrument. However, this opiion shall not be exercised by Lender of
exercisc is promb:lcd by fodéral law as of the date of this Secunty Instrument.

[fLender exercises this opticn, Lender shall give Borrower notice "of acceleration. - The moljce shall provide &
pericd of pot less than 30 days from the date the notice is delivered or mailed within which Horrower must pay
all sums secured by this Security [astrument. If Borrower fails to pay these sums prior to thd expimtion of this
period, Lender may invoke any remedics permitied by this Se.:unly lnstruml w:(hout funber’notwo or demand

on Borrower.

EGOSTSES
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I8. Borvower’s Right (o0 Reinstate. IfBorrower meets certain condilions, Borrower shall have the right 1o bave
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other
period as applicable law may specify for reinsiatement) before sale of the Property pursuant to sny power of sale
contained in this Securily Instrument; or (b) eotry of a judgment enforcing this Secunty Instrumeni. Those
conditions are that Borrower: {(a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no accelemation occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attormeys® fees;
and (d) tskes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower. this Security Iastrument and the obligations secured hereby
shall remain fullyeffective as is no acceleration had ¢ .curred. However, this right to reinstate shall not apply in the
case of scceleration under paragraphs 13 or 17.

19, No Defaults. The Borrower shall nol be .n defaull of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

NON UNIFOXN COVENANTS. Bormower and Lender further covenant and agree as follows:

20. Accelerutivsi: Remedies.  Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covecap’ - or agreement in this Security lastrument (bul not prior to accelemtion under paragraphs 13
and 17 unless applicadle’ ’aw provides otherwise). The notice chall specify: (a) the defauli; (b) the action required 1o
cure the default; (c) a dite, not less than 30 days from the date the potice is given to Borrower, hy which the defaut
must be cured; and (d) thi tailure to cure the defsult on or before the date specified in the police may result in
acceleration of the sums sccvied . by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall furtter inform Borrower of the right 1o reinstate afler acceleration and the right (o assen
in the foreclosure proceeding (hs aon-existence of A default or any other defense of Borrower 1o acceleratios  and
foreclosure. Ifthe default iz not cured’” oy or before the date specified in the notice, Lender at its oplion may require
immediate payment in full of all suiss ‘secured by this Security Instrument without further demmand and may
foreclose this Security Instrument by judicia’ pooceeding.  Lender shall be entitied to collect all expenses incurred in
pursuing the remedies provided in this pusgraph 20, including, but not limited to, reasonable attomeys' fees and
costs of title evidence.

21. Lender in Possession.  Upon accelerativr. under paragraph 20 or abandonment  of the Property and at any
time prior o the expimation of any period of rede=ption following judicial sale, Lender (in person. by agemt or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Properly including those past dre. Any rents collected by Lender or the receiver shall be
spplied first 10 payment of the costs of management <€ the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds (and reasonable attomeys’ fees, and then to the sums
socured by this Security Instrument.

22. Release. Upon payment of all sums secured by this Secvaty Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recorditiia, costs.

23. Waiver of Homestead., Borrower waives all right of homestead | ~zemption in the Property.

24, Riders to this Security Instrument. Ifone or more riders are execriex! by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into ard shall
amend and supplement the covenents and agreements of this Security Insuirvipent as if the rider (5) were a part of
this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenails ~ contained in this Security
Instrument and in any ridee(s) executed by Borrower and recorded with the Secunity [nstrument.

\P)
\y\ This Document Prepared By: Laura Patania
( The First Mational Bank of Chicago, 1825 West Lawrence, Chicago, 1ilinois &0604

(Space Below This Line For Ack kg ]

STATE OF ILLINOIZL//Jﬂ/ County ss:
1 /&,/44/@ / I ES L f\/ . a Notary Public in and for said county and state, do hereby

certify that Hichwe! P. Maniks and Catherine A. Manika Joint Tensncy

v

personally known to me to be the same person(s) whose name(s) is (arc) subspribed to the foregeing instrument,
appearcd before me this day i , and acknowledged that 7%/¢ sighed and
delivered the said j ' voluntary acl, for the usef and purposes therein set forth.

Given undes ;Q%‘!{ﬂzgﬁ‘; ok 19 4K

NOTARY PUZLIZ, STATE OF ILLINDIS { o
mmission Exp! M% A/"Léy




