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JOSE A RAMIREZ AND LAURA RAMIREZ, ALS0 KNOWN AS
JOSE A RAMIERZ AND LAURA RAMIERZ, HIS WIFE

(“Borrower™). This Security Instrument is given to

STANDARD ZEDERAL BANK 7OR B8.vINGS

which is organized and existing under the laws of THE UNIEZD STATES OF AMERICA ,andwhosc.

addressis 4192 5. ARCHER AVE, CHICAGO, ILLI%NOIS 60632

(“LpAer®). Borrower owes Lender the principal sum of
SIXTY TWO THOUSAND DOLLARS & NO CENTS

_ o Deijars (U.5. $ $2,000.00 ).
This dabt is evidenced by Borrower's note dated the same dale a. this Securivy Instrument ("Note”), which provides for
monthly payments, with the ful) debt, if not paid carlier. due and payable on AUGEST 1, 2008 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, w’ith interest, and al renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with intere:t. advanced under pamagraph 7 to
protect the security of this Security Instrument: and (¢} the performance of Borrower’s covenaits :nd agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby morigage, grant and covive o Lender the following
described propeny located in Co0K County, Htlinois:

LOT I1 IN BLOCK 14 IN CRANE VIEW ARCHER AVENUE HOME ADDITION 70
CHICAGO, A SUBDIVISION OF THE WEST 1/2 OF THE WEST 1/2 (ZXCEFT THE
NORTH 9.225 ACRES AND EXCEPT A 66 FOOT STRIP ACROSS THE WEST ifz o¥
TEE SOUTHWEST 1/4 OF SECTION 9 FOR RAILROAD) IN SECTICN 9, TOWNSHIP
38 NORTH, RANGE 13 EAST OF THE THIRD PRINCLIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

PIN: 19-09-125-034-0000

which has the address of 5028 8 LINDER CHICAGO IStreet, City ],
Minois {"Prop=rty Address®);
6063%:{‘? Code ke

ALINOIS-Smiple Famdy-FNMA/FHLMC UNIFORM INSTRUMENT

Qu'l’ 9211 Form 3014 990
Amended 5/91
VAP MORTGAGE FORMS - (3121293 8100 - (8001531.7291
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: § COOK COURTY, ILLINOIS
Q FILZ0 FOR PECD®D
< 7780 -9 ) 32 93526436 _
~ ¥ . DELIVER TO
o 3526436
> sox 16 6
O~ {Space Above This Live For Recording Deta]
N
MORTGAGE
2 bl
(\
THIS MORTGAGE (Security ‘pzirument™) is givenon  JUNE 29, 1993 . The mongagor is
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TOGETHER WITH aif ILJmMcQsEJo:‘L ILQJ:%L;»%%%E aYc seinems, appuniensnces, and
and¥ adetio | ol ;f

fixtures now or hercaflter 4 past of the property. All rehlaceme uApred by this Security
Instrument. All of the foregoing is referred 1o in this Security Imtrument as the “Property.

BORROWER COVENANTS that Borrower is lawfully scised of the estaie hereby conveyed and has the tight to morngage,
grant and convey the Propenty and that the Property is unencumbered, escepl for encumbrances of record. Borrower warrats
anxt will defend gencrafly the title to the Propesty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenanis for national use and nos-unifornm coveaants wath limited
vatiations by jurisdiction ta constituie # umfors wourily IARGmMent covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lote Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taves and fnsurance. Subject 1o applicable law or to a writicn waiver by Lender, Borrower shali pay to
Lender on 1he dsy monthly payments arc duc urder the Note, untit the Nole is paid in fuil. a sum (*Funds™) for: {a) yearly tases
and assessments which may attain priority over this Security Instrument as a fien on the Propeny; th) yearly lcaschold paymems
or groundd rents on the Property. if any. (¢} yearly hazand or property imsurance premiums: (d) vearly fiood insurance premiums,
if any: (¢) vearly mrghge insurance premiums. if any: and (£} any sums payable by Bortower to Lender. in accondance with
the provisions of paragrh 8, in Yicu of the payment of mortgage insurarce premiums. These items are calied “Excrow ltems.”
Lender may. at any time. collect and hold Funds in an amount not o excced the maximum amount a fender for a foderally
related martgage loan may ouhite for Borrewer's esctow account under the federal Real Estate Settlement Proceduses Act of
1974 as amended from e toe. 12 U.S.C. Section 2601 of seq. (*RESPA™). unless another law that applies to the Funds
oty @ lesser amount. If so, Lendir ray, at any time, cotlect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount ot Ferds due on the basis of current data and reasonable estimates of expenditures of futire
Escrow ltems or otherwise ivt accordance viih applicable law.

The Funds shall be held in an insiiwram whose depostty are insured by a federal agency. instrumentabiy. o cotily
tincluding Leader, if Lender is such an institutical or in any Federal Home Loan Bank. Lender shall apply the Fundy to pay the
Escrow frems. Lender may nol charge Barrowsr far halding and applying the Funds, annually analysing the escrow account. or
verifying the Escrow {tems, unless Lender pays Borsowss interest on the Funds ad applicable law permits Lember 1o make such
a charge. However, Lender may require Barrawer to py s onc-Hme charge for an independemt real estate Lax reporting service
used by Lender in connection with this loan. unless applicatle law provides otherwis, Unless an agrocment ss male or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any sntctest o camnings on the Fusds
Borrower and Lender may agree in writing, however, that intere’t shall be paid on the Funds. Lender shall give to Botrower,
without charge. an annual accounting of the Funds, showing credits arad debits to the Funds and the purpose for which each
debit te the Funds was made. The Funds are pledged as additional scouricy for aib sums secured by this Security Instrument.

If the Funds held by Lender exceed the ammunts permitted to be held oy anplicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the-amount of the Funds held by Letkler at any
1ime is not sufficient 1o pay the Escrow ftems when due. Lender may so rotify Bercowsr in wnting, and, in such case Borrower
shali pay to Lender the amount necessary to make up the dzficiency. Borrower shi) awnke up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment inn full of ali sums secured by this Security Instrument. Lender shail prompily refund to Borrewer any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or selt the Propenty, Lendzt, prier to the zcquisition of safe
of the Propeny. shall apply any Funds held by Lender at the time of acquisiion or sale as a creditagainy the sums sceured by
this Securty Instrument

3, Application of Payments. Unless spficable law provides otherwise, all payments seceived by (zoer uixler paragraphs
1 andd 2 shall be applied: first. o any prepayment charges due under the Note: second. to amounts payabld usder paragraph 2:
thind, to interes duc; tourth, (o principa) due; and last. to any tate charges due under the Note.

$. Charges; Liens. Borrower shall pay all taxes, assevymenis, charges, fines and impositions attnbutable to the Propeny
which may attain priority over thiv Sccurity Instrument, and {caschold payements or ground rents, if any. Barrower shall pay
these abligatians in the manner provided in paragraph 2, or if nut pard in that manner. Borrower shali pay them on time dircctly
to the person owed payment. Botrower shall promptly fumish to Lender all notices »f amaunts to be paid under tins paragraptt.
If Borrower makes theve payments disectly. Borrower shall prompily fumish to Lender receipts evidencing the payinents.

Borrower shall prompily discharge any lien which has prionty over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured! by the lien in @ manner acceptable to Lender: th) contests in goad faith the fien
by. ur defernnds against entorcemen of the fien in. fegal proceedings which in the Lender's spinion operate {o preven the
enforcenient of the licr: of iv) secures from the holder of the lien an agreemient satisfactory to Lender subardinating ibe lien to
this Security fnstrument. Tt Lender determizes that any part of thie Propenty is subjevt to o lien which may anan poionity over
this Security Instrument. Lender may gve Borrower a native identifying the lien. Borrower shall satisty the Tien or take one or
mere of the actions sct forth above within 10 days of the giving of notice,
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£, Hazard or Properly lusurance. Bbrrower shall i pn2cr iy NAw !‘iiui g or herealter erected on the

Property insured against loss by fire. hazards included within the term “extended coverage™ and any other hazards, including
floods or floading. for which Lender requires insurance. This insurance shall be maintained in the amounts and foe the periods
that Lender requires. The inswrance carnier providing the insutance shall be chonen by Borrower subject 1o Lender's approval
which shaff not be unreasonably withheld. If Borrower fasls uy maintain coverage described above, Lender may, at bender's
option. vbiain coverage 1o protect Lender’s rights in ihe Property in accordance with paragraph 7.

All insurance policies and renewils shall be acceptable 10 Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Barrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender anxl Bormower otherwise agree in writing. insurance proceets shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security s not lessened. If the restoration or
repair is not economically faasibic ar Lender's secunity would be lessened, the insurance proceeds stiall be applied to the sums
securcd by this Sccunty Instrument, whether or st then due, with any excess paid to Barrower. If Borrower abandons the
Pioperty, or does not answer within 30 days 2 netice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect tic insurance proceeds. Lender may use the proceeds to repair ar restore the Property or to pay sums
sccured by this Security Lairument, whether or nit then due. The 30-day period will begin when the notice is given.

Urless Lender and -Oedrower otherwise agree in wriling, any application of proceeds 10 principal shall not extend or
postpone the due date of the rionthly payments referred to in paragraphs | and 2 or change the amount of the payments. 1f
urder paragraph 21 the Property 1 acauired by Lender, Borrower's right (o any insurance policies and proceeds resulting from
damage to the Property prior to the aoquisition shall pass 1o Lender 1o the exient of the sums secured hy this Security Instrument
immediately prior to the acquisition.

6. Occupancy. Presesvation, Malnteear e and Protection of the Property; Borrower's Loan Application; 1.caseholds.
Borrower shall occupy, esablish, and use the Prepety as Borrawer's principal residence within sixty days afier the exccution of
this Sevurity Instrument and shall continue to ovcupe the Property as Borrower™s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agree: in writing. which consent shall not be unrcasomably withheld. or unless
extenuating circumstances exist which are beyond Boriower’'s control. Borrower shali not destroy. damage or impair the
Propenty. ailow the Property o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfenure
action or procecding, whether civil or criminal, is begun that in Uender's good faith judgment could result in forfeiture of the
Propenty o otherwise matenially impair the lien created by this Secur'ty Instrument or Lender's secunly interest. Borrower may
cure such a default and reinstate, as provided in paragraph |8, by cavsipg the action ar proceeding to be dismissed with 2 ruling
that, in Lender’s good faith derermination, precludes forferture of the Bumrower's interest in the Property or other material
impairment of the lien created hy this Security Instrument or Lender’s scovnly inserest. Borrower shall alwr be in default if
Borrower. dunng the loan application process. gave materially false or inaccurate information or statements (o Lender (or failed
to provide Lender with any material information) in connection with the loan evidencer! by the Note, including, but not limited
to. representations concering Borrower's occupancy of the Property as a pnincipal raiiance. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower a:quiies fee title 1o the Property, the
leaschold and the fee title shall not meege unless Lender agrees 16 the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails (o perform the covenants and agreements contained in
this Sccurity Instrument. or there is a legal proceeding that may significantly affect Lendet’s nghts in the Property (such as a
proceeding in bankruptcy, probate. for condemnation or forfeiture or to enforce Jaws or regulationsy.«bin Lender may do and
pay for whatever s necessary to protect the value of the Propenty and Lender’s rights in the Propenty. L inder’s actions may
include payirg any sums secured by 3 liecn which has priority over this Secunity Instrument. appeanig in coun, paying
reasonable attorneys’ fees ard enlering on the Property to make repairs. Although Lender may take action uncei this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instruraent. Uniess Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with intcrest. upon notice froem Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morngage insurance as a2 condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason. the
mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required to
obiain coverage subsiantially equivalent to the montgage insurunce previously in effect, at a cost substantially equivalent to the
cost 1o Bortower of the mortgage insurence previausly in cffect. from an alternate mortgage insurer approved by Lender, If
substantially equivaienl morigage insurance coverage s ot asailable, Borrower shall pay to Lender eack month a sum cqual 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance roverage lapsed or ceased 1o
be in eifect. Lender wili accept, usc aml retain these payments as a loss reserve in lieu of montgage insurance. Loss reserve
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