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loan #1092139 MORTGAGE

THiS MORTGAGE (*Secrinity- Instrument”) is givenor  JULY 8, 1993 . The mortgagor is

JOHN L. BORDES, JR¢
AND SUSAN K. BORDES, HUSBAND AND WIFE

("Borrower®). This Security lnstrument is given.to
CDK MORTGAGE, INC.

which is organized and existing under the laws of THE ST2AT OF ILLINOIS  and whose
sddress is 1604 CHICAGO AVENUE

ONE HUNDRED THIRTY FIVE THOUSAND

AND 0CG/100 Dollars (U.S. $ 135,0060.00 .
This debt is evidenced by Borrower's nole dated the same date as this ‘Security Instrument ("Note®), which provides for
monthly payments, with the fult debt, i not paid cartier, duc and paysbiz on  Z'SUST 1, 2023 )
This Security Instrument secures to Lender: (a) the repayment of the tebt evidenced by %z Nole, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, wilb iz ree:, advanced under paragraph 7 to (2
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this €)
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and onvey to Lender the following %J

described property located in COOK County, illinois:
THAT PART OF THE NORTH 1/2 OF THE NORTH 1/2 OF THE SOUTHWZST 1/4 OF n

SECTION 7, TOWNSHIP 41 NORTH, RANGE 14, BAST OF THE THIRD IFRINCIPAL
SBB ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION
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11-07-107-018

which has the address of 711 LINCOLN STREET, EVANSTON Street, Chty ,
inoi 0201 . "
[llinois 6020 21 Code ("Property Address");
DPS 1088
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fty insured against
flodds or flooxding, for which Lender requires insurance. This insurance shall be dintafned fn ts and for the periods
thet {endes recqires. The insurance carricr providing the tnsurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Bosrower fails 1o maintin coverage described above, Lender may, at Lender’s
optiog, oblaip coverage lo protect Leader's righta 1o the Proporty in acconfance with parszraph 7.

All insurance policies and renewals shall be acceptable 0 Lender and shal! include s standasd mortgage clause. Lender
shall have the nght to hold the poticies and renewals. If Leader requires, Borrower shall promptly give 1o Lender all reccipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice (o the insucance carmier and Lender.
Lender may make proof of ioss if not made promptly by Borrower,

Unless Leader and Borrower otheswise agree in wniling, insirance procecds shall be applied (o restoration of repair of the
Property damaged, if the restorstion or repair is economically feasiblo and Lender’s security is not lessened. If the restoration or
repaif is pot economically feasible o Leader's security would be Jesscned, the insurance proceeds shall be spplied to the sums
securod by ihis Security Instrument, whether or not thea Jdua, with aay axcoss paid I Borrowes. I Borrower abandons the
Property, or does not answer within 30 days a notie from Lender that the insurance caics has offered 1o settlo a cisim, then
Lendwr may collect the insuraoce proceeds. Londer may use the procoeds o repaic of restore the Property of 10 pay sums
sesused by this Sorvaty [nstrument, whether or not ihen due. The 30-day peniod will begin when the nolice s gives.

Unleas Lender rini Borrower atheswise agree in wnting, any spplicalion of proceeds 1o principal shall not extend or
postponc the duc date Of the moathly payments refecred 1o in parsgraphs | and 2 or change the amowat of the payments. If
undes paragraph 21 the Piopaty w acquired by Lender, Borrower's 11ght 10 any insurance policics and proceeds resulting from
damage 10 the Property prior [0 (s acquisiion shall pase to Lender (0 the extent of the sums secured by this Secunty Insrument
immediately prior to the acquissisor.

6 Occupancy, Preservation, }ntenance and Protection of the Property; Borrower’s Loan Apgplication; Leaseholds.
Borrower shall occupy, establish, and uie 12 Property as Borrower's pnincipal residence within sixty days afler the execution of
this Security Instrumeat sod shall continue o occupy the Propesty as Bosrowes's principal residence for at least anc year afier
the dade of ovcupancy, unless Lender olherwiie agress in walting, which consent shall not be ungeasonably witbheld, or uniess
extenualing circumstances exist which are beyoud Borsower’s control. Borrower shall not destroy, damage or smpair the
Property, aliow the Property o deteriorate, or commi) vaste on the Property. Borrower shall be in defavit if any forfeiture
action or proceeding, whether civil or criminal, is begra tal in Lender's good faith judgment could result in forfeiture of the
Property o olherwise matenally impair the lien created by this Securily Instrument or Lender's secunty interest. Borrower may
curo such s defsult and reanstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with 1 ruling
that, in Lender’s good faith determination, precludes forfalureof the Borrower's intesest in the Propenty or other matenal
impsirment of the lien created by this Secunly Instrument or Lender's socunty interest. Borrowes shall also be ia defsult if
Bosrowet, dunng ths loan application process, gave matenally false o ip.crursts information or statemenls 1o Leader (or faled
i0 provide Lender with any melerial information) 16 conncclion with the lr=y evidenced by the Note, including, but not hmited
(0, represcotalions concerning Borrowes's occupancy of the Property as a principal residerce. If this Secunty [nstrutnent is on 2
leaschold, Borrower shall comply with all the provisicns of the lease. If Buirmwer aoquires fee title to the Property, the
leasehold and the fee title shall not merge unless Leader agrees to the merger in wriliny,

7. Protection of Lender’s Rights in the Property. If Borrow:s fails to perform ibe ~2venants and agreements contained in
this Secunty Instrument, or thers is a legal procoading that may significantly affect Lender's vights in the Property (such as a
proceeding tn bankruptcy, probate, for condemnation or forfeiture or lo enforce laws or regulatiniz), then Lender may do and
pay for whatover 15 necessary to protect the value of the Property and Leader's rights in the Peopiry. Lender's aclions may
include paying any sums secured by s lien which bas priosity over this Security Instrumopt, “proasing n court, paying
reasunsbic slturnoys’ fees and entering on e Property Lo makn repeirs, Although Lender may take actics vnder this paragraph
7, Lender does not have to do s0.

Any amounts disbursed by Leader under this peragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unjess Borrower and Lender agree (o other terms of payment, these smounts shall bear interest {rom the
date of disbursement at the Note raie and sball be payable, with interest, upon nolice from Leader to Barrower requesting
paymeat.

8. Morigage Insurance. {f Lender required mortgage insurance as a condition of making ibe Joan secured by this Secunity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or cesses o be in effect, Borrower shall pay the preovums requirad 10
obtain coverage substantially equivalent to the morigage insurance previously in effect, a8 a cost substantially equivalent (o the
cost to Borrower of the mortgage insurance previously in effect, from an aitemate mortgage snsurer approved by Lender, (f
substantiaiiy equivalent mortgage insurance coverage is not available, Borrower shall pay (0 Lender each month a sum equal ©
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in offect. Lender will accept, use and rotain these payments as a Joss reserve in liow of mortgage insurance. Loss reserve

Drs 1094
Form 3014 %/90
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is sold or transferred (or if a beneficial interest in Borrower is,y)ld-pr transfesred and Berrower igpot a natural person) without
Leaderfs prioe written conseal, Lander fnay, st its option, fequirt immediate pAymeht if full’of all sums secured by thie
Security Instrument. However, this optiog shall not be exercised by Lender if exercise is prohibited by federal law as of the date

of this Security Inxtrument. /

If Lender exercises (his option; Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within whick Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior tc the expination of this period, Lender may invoke any remedies
permitted by this Security Instrument without further potice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty Instrument discontinued at any time prior o the carlier of: (a) 5 davs (or such other period as
applicable law may specify for reinstatement) before sale of the Property purcuant to any power of sale contained in this
Security [nsirument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duo under this Security fnstrument and the Note as if no acceleration had occurred; (h)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Secunty instrument,
including, but not Yimited to, reasonable stiorneys’ fees; and (d) takea such action as Lender may reasomably roquire Lo assure
that the lien of this Sorurity Instrument, Lender's righta in the Property and Borrower's obligation (o pay the sums secured by
this Secunty Insrsiawsi, shall continuc unchanged. Upon reinstatement by Borrower, thia Security Instrument and the
obligations secured hercliv/shall cemain fully effective as if no cceleration had occusred. However, this right to reinclate shall
not apply in the czse of ucesiriation under paragraph 17.

19. Sale of Note; Chaapz of Loan Servicer, The Note or a partial interest in the Note (together with this Security
[nstrument) may be sold one oy trorr. times without prior notice to Borrower. A sale may resull in a change in the entity (known
as the *Loan Servicer®) that collecis monthly payments duc under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uarria*al to a sale of the Note. If there is a change of the Loan Servicer, Borrower wiil be
given written notice of the change in scco:dancs-xith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and (he adress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not .suse or permit the presence, use, disposal, siorage, or reiease of any
Hazardous Substances on or in the Property. Borrowe’ shall not do, nor allow anyone clse to do, anything affecting the
Propesty that is in violation of any Environmental Law. Tre pi>ceding two sentences shall not apply 1o the presence, use, or
storage or: the Property of smail quantities of Hazardous Suisitzies that are generally recognized to he appropnate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any irveaization, clim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propert; #nd any Hazardous ubstance or Environmental Law
of which Borrower has actual knowledge. [f Borrowes leams, or is notifid by any govemmental or regulatory authority, that
any remaval or other remediation of any Hazardous Substance affecting the Prcpert, is necessary, Borrower shali promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances deiipd as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammati--or loxic petroleum products, toxiqp
pesticides and herbicides, volatile solvents, materials containing asbestcs or formaldehyde, an radioactive malerials. As used i)
this paragraph 20, *Environmental Law* means federal laws and laws of the jurisdiction wher» the Property is J~cated l!uﬁ'
relate to health, safety or environmental protection. -l

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: =

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follovirk Borrawer’s breac ~
of any covenant or agreement in this Security Instrument (but not prior (0 acceleration under p2.3raph 17 unlm:
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required tv cure the default;
(c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defanit on or before the date specified in the notice may result in acceleration of lhe stons
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defauit or any other defense of Borrower (o acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without frrther demand and may foreclose this Security Instrument by judical
proceeding. Lender shall be entitied 10 colieet ail expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Refense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
without charge to Borrcwer. Borrower shail pay any recordation costs,

23. Waiver of Homestead. Borrower waives sll right of homestead exemption in the Property. Sorm 3:';" ;";;
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THAT PART OF THE NORTH 1/2 OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 7, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS POLLOWS: COMMENCING AT THE NORTH LINE OF
LINCOLN STREET, 130 PEET WEST OF THE NORTHWEST CORNER OF LINCOLN STREET
AND ORRINGTON AVENUE RUNNING THENCE NORTH 104 FEET PARALLEL WITH THE
WEST LINE OF ORRINGTON AVBNUE, THENCE WEST 50 PEET PARALLEL WITH THE
NORTH LINE OF LINCOLN STREET THENCE SOUTH 100 FRET PARALLEL WITH THE
WEST LINE OF ORRINGTON AVENUE, TO THE NORTH LINE OF LINCOLN STREET,
THENCE EAST 50 FEET TO PLACP OF BEGINNING, IN COOK COUNTY, ILLINOIS.
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