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. . THIS MORTGAGE (Security Instrument’) ls glven on JULY 7 , 1993 . The merigagor
,IO‘MM.LJ_ML_MLHH& — B '

('erower")

This Securky instrument is given to_The Firat National Bank of Chicago
whichlea Naticonal Baok organized and existing Linder the laws of _the United States of America ,
whose address ls_One Firset Natlonal Plaza __ Chicago , llinols 20670 (‘Lender’). Borrower owes

~ Lender the maximum principal sum of —___ EIFTY THOUSAND AND NO/100Q
Dollars (U.5. § . 58.000.00 ), or the aggregate unpald amount of al loans and any disbursements made
by Lender pursuant to that certaln Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever Is less. The Agreement is hereby Incorporated in this Security Instrument by refarence.
This debt Is evidenced by the Agreement which Agreernent provides for monthly interest paymants, with the full
debt, i not paid earller, due and payable five years from the issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 80 days before the final payment must be made. The
Agreement provides that fcans may be made trom time to tme during the Draw Period {as defined in the
Agresment). Tta Draw Perlod may be extended by Lender In Its sole discretion, but in no event later than 20
years from Lte e hereof. All future loans will have the same Hen priority as the original loan. This Securlty
Instrument secisrs to. Lender: {a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and other charges as provided for in the Agreernant, and all renewals, extenslons and modifications; (b)
the payment of all Uite» sums, with Interest, advanced under paragraph 6 of thls Security Instrument to protect
the socurity of this Secur'sy. Instrument; and (c) the performance of Borrower's covenants and agreements under
thia Security Instrument a.v:.the Agreement and alf renewals, extensions and modifications thereof, all of the
foregoing Nt 1o axceed twice the maximum principal sum stated above. For this purpose, Borrower does hereby

. mongnga grant and com!ey 13 Lender the lollowhm described propeny located in cank County,

. fitinois: ;

Lot 780" .i.n Brickman Manor ie’. Additlon Unit #7, being a Subdlvision

in the: & ' 1/2.0f the BE 1/4 of .S2tion. .26, .Township. 42 North,

R 11, Bast of the Thirxd Priacipal Maridian, in Cook CQunty.‘
no -.
I"i i , !

RI-3935-u

AR TITLE SERVICES #

. DEPT-ii.RECORDIMGS
T TEQUIL TRAR S840 G7/09/9
DOiIS45 & M SZ 5D

COOK COUNTY RECORDER

92526965

(]

Pcmntnt Tax Kumh-r: 03-26-416-—004, , )
-~ which has the adaress of _:_eg_e__:m pe. i Mt: Prospect
iHhoh.ﬁm.’nﬁ__rProperty Adclmss'} o o T o

TOGETHER WITH all the Improvemsnts now' or hereafler erected on the prcpeity, and all easeinents, rights,
appunanances rents, royallies, ‘mineral, ofl and gas rights and profis, claims, ar demands with respect to
instirance, any and alf awards made for the taking by eminent domain, water rights and = ack and all fixtures now
or hereafter a part of the property. All replacements ‘and additicns shall aiso be covired by this Security
Instrument. All of the foragoing Is reierred to In this Security Instrument as the “Property”.

BOFIROWER COVENANT S that Borrower Is lawlul!y selsed of the pstate hereby convayed gad has the right to
mortgage, grant and ‘Convey the Propeity' and that “the Property Is Unencumbered, except for eichmbrances of
recotd. Borrowst warrants and will defend generally the title to the Property against all clalms -and dernands,

- subject 10 any encumbrancas of record, There Is a prior monigage from Borrower to _fires National Bank st
chicago ] dated 07/23/92 ___ and recorded as document number.. 92557950

'

COVENANTS Borrower and Lender covanant and agrse as follows
1. Paymant of Principal and Intmt‘t. Borrower shall prompﬁy pay when due the principal of and interest on

.thcdouﬂidomodbyﬁn Amnm

-2 hpplluilon ol Plymtnu. NI paymanta racolwd by Londer ahall be applied firat to inlerest, then to other
charoeo and thon o prhcipa}

3. Ch.rgn, Llcnl. Borrower shall pax all taxaa assesaments. charges. Hnes. and impositions attributable 1o
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Bosrower shall prompily
furnish t0: Lender all - noticee of amounts 1o be: paki under this paragraph. The Borrower shall make these
payments directty. and upon Lender's request, promptly furnish to' Lendar receipts. evidencing the paymants.
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Borrower shall pay, or cause to be pakd, when due and payable all taxas, assessments, water charges, sewer
charges, licenso fees and other charges agalnst or In connection with the Propenty and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, In good faith and with due diligance, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notity Lender In wrhing of
the intention of Borrower 1o contest the same before any tax or assessment has been increased by any interest,
penalties of costs, (b) Borrower shall first make alt contested payments, under protest if Borrower desires, untess
such contast shall suspend the collection therenf, (c) nelther the Property nor any part thereof or interest thereln
are at any time In any danger of being sofd, forfelted, lost or Interfered with, and (d) Borrower shall furnish such
security as may be required In the contest or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter eracted on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards for which Lender requires Insurance. This Insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject
to Lender's apr.roval which shall not be unreasonably withheld.

All Insurance pOiirles and renewatls shall be acceplable to Lender and shall include a standard mortgage clause.
Lender shall have (the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give 1o
Lender all recelpts of pa'd premlums and renewal notices. In the event of loss, Borrower shalt give prompt niotice
1o the Insurance carrley 7 Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrovier ctherwise agree in writing, insurance proceeds shall be applled to restoration or
repalr of the Property damac=d, i the restoration or repair s economically feasible, Lendar's securlty Is not
lessened and Borrower is nol in de’ault under this Security Instrument or the Agreement. [f tha restoration or repair
is not economically feasible or Lerdel’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security instrament, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or dsas 1ot answer within 30 days a notice from Lender that the insurance
carrler has offerec to settle a claim, ther Londer may collect the Insurance proceeds. Lender may use the
proceeds to repair or restore tha Property 00053y sums secured by this Security [nstrument, whether or not then
due. The 30-day pertod wil begin when the notlZe s given.

It under paragraph 18 the Property Is acquired by vender, Borrower's right *o any insurance policies and
proceeds resulting from damage to the Property pricy to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument Jmmed!ntely plicr to the acquisition.

5. Presarvation and Maln!cmnco of Property; Lcarzeholds. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deteriorats, or commit waste. If this Securlty instrument Is
on a leasshold, Borrower shall comply with the provisions of tha lasse, and if Borrower acquires fee title to the
Proparty, the laasehold and fee title shall not merge unless Lende: agreez-to the merger in writing.

8. Proisciion of Lendler’'s Rights In the Property. |t Borrower lalls tw _perdform the cmranams and agreoments
contained In this Security Instrument, or there is a legal proceeding thal may. significantly affect Lender's rights in
the Property {such as a proceeding in bankrupicy, probate, for condemnatior or ' to enforce laws or regulations),
then Lender may do and pay for whatever Is necessary lo protect the value of (e Property and Lender's rights In
the Property. Lender's actions may include paying any sums secured by a lien'which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees, and emcring.on the Property to make
repairs.  Although Lender may take action under this paragraph, Lender does hot have t5 d¢ so,

Any amounis disbursed by Lander under this paragraph shail become additional debt of Gorrower secured by
thls Security Instrument. Unless Borrower and Lender agree to other terms of payment, thesu rimounts shall bear
Interest from the date of disbursement at the Agreemerit rate and shall be pavable, with Interesy,-ujion notice from
Lender to Borrower requesting payment.

7. Inapection. iender or lts agent may make reascnable entries upon and inspections of the Property. Lender
shalt give Borrower notice at the time of or prior to an Ingpection specifying reasonable causs for the Inspection.

8. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In lleu of condemnation, are
hereby asstqned and shall be paid to Lender:

in the svent of a total taking of the Property, the procesds shall be applied to tha sums secured by thEs Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partiat taking of the
Property, uniess Borrower and Lender ctherwise agree in writing, the sums secured by this Securlty instrumeitt
shail be reduced by the amouni of the proceeds muitiplied by the following fraction: (a} the total arnount of tha
sums secured Immediatety before the laking, divided by (b} the falr market value of the Propeity Immediately
before the taking. Any balance shali be paid to Borrower.

If the Propertty is abandoned by Borrowsr, or i, after notice by Lender to Borrower that the condemnor offers to
make an eward or settie a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the
notice s given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or repair
of the Property of lo the sums secured by this Security Instrument, whether or not then due.

FNBCSZEA . FD -2-
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8. Borrower Not Released; Forbearance By Lsnider Not a Waiver. Extansion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shaﬂ not operate to releasa the Nablilly of the original Borrower or Borrower’s successors in
intorast. Lander shall_ not be required to commence_proceedings against any successor in Interest or refuse to
axtend uma for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand mads by the original Barrower or Borrower's successors In interest. A walver In onse or
more Instances of any of the terms, cavenants, conditions or provisions hereof, or of the Agreament, or any part
thereof, shaii apply to the particular ‘Instance or Instances and at the particutar time or times only, and no such
wailver shall be deetmed a continuing walver but all of the terms, covenants, conditions and othsr provisions of this
Security. }nstrurnanl and of the Auraemem shall survive and continue to remain In fuli force and effact. No walver
ghall be asserted against Lender unless in writing signed by Lender.

10 Sucmsors and Assigns Bound; Joint snd Several Liability; Co-signers, The covenants and
anmamerus of this Securlty [nstrumaerit shall bind and benefit the successors and assigns of Lender and Borrowsr,
sub]acl to the: provisions of paraoraph 15. if there is more than one panty as Borrower, each ol Borrower's
covenariis and arreements shall be joint and several. Any Borrower wha co-signs this Security instrument but
does not exaciie *he Agreement: (8) Is co-signing this Security instrument only to mortgage, grant and convey
that Borrower's irtecext in the Property under the terms of this Security Instrurnent; (b} is not personally obligated
to pay the sums se. urd by this Security lnstrument and {c) agrees that Lender and any other Borrower may
aqree to exterx!, modity, fcrbear or make any accommodations with regard to the terms of this Sacurity instrument

orthe Aureomem without 2oa® Borrower 8 consent

11.- Loan Cherges. if the 2 secured by this Sucurlty {nstrumant s subjoc: to a law which sels maximum loan
charges; and that law is finaily i~ reted so that the interest or other loan charges collected or to be collecied in
connection with the loan exceel t*< permitted limite, then: (a) any such loan charge shall be reduced by the
amount hecessary to reduce the crarge to the pernmitted limit; and (b} any sums already collected from Borrower
which exceoded permitted limis will e raturkled to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agreament or by making a direct payment to Borrowar. it a refund reduces
principal, the reductlon will be treatod ws = panla! prepayment without any prepayment charge under the

Agreemont.

12. Notices. Any notice to Borrower provided for /i this Security Instrument shall be given by delivaring it or by
mafing it by first class- mall unless applicable faw rectdres use of ancther method. The notice shall be directed to
tha Property Address or any other address Borrower cesighates by notice to Lender. Any notice 1o Lender shail be
given by ‘first class mak to Lender's address stated herwir or any other address Lender designates by notice to
Boitower. Any hotlce provided for Inthils  Sscurlty Instrumsit Shall be deemed 1o have been given to Borrower or
t.ender when ghven as provided in this paragraph.
33 HALGG 5]

'13. Govermning Law; Severablilty. This- Security Instrument ziall be. governed by federal law and the law of
l!lnds In the event thaet any provision or clause of this Securlty 'nstrument or the Agreement conflicts with
appilcable law, 'such confiict shall not affect ‘other provisions 'of this Soouaty Ingtrument or the Agreement which
can be given effect without the confllcting provision. To this end the provigir s of this Securlty Instrument and the

Agmrnent are dedarad tu be severabla

14. Assignmaent by Lender. Lencer may asaign alf or any portion of ts ‘Interest Fereunder and its rights granted
herein and in the Agreement 1o any person, trust, financlal institution or corporation-as Lender may determine and
upon such assignment, such assignee shall thereupon succeed 1o all the rights, Interasts. and options of Lender
herein and In the Agréement, and Lender shall thereupon have ne further obligations or {i=Lilues thereunder.

15. Transfer of the Property or & Bensficlal interest in Borrower; Due on Sale. )f Q' or any part of the
Property or any interest in it is sold or transferred {or #f 8 beneficlal interest In Borrower is soid-0' iransferred and
Borrower s not a nalural person) without Lender's prior written consent, Lender may, at = option, require
immediate payment in full of al sums secured by this Security Instrument. However, this optlon shalt not be
exercisod by Lender if exercise is prohiblted by federal law as of the date of this Security Instrument.

i Landar axarclsas this option, Lender shali gl‘ve Barrower notice of acceleration. The notice shall provide a
period of not-leas than 30 days from the date tha notice fs delivered or malled within which Borrower must pay all
suma secured by this Sacurity Instrument. If Borrower fails to pay these sums prior to the explratlon of this period,
Lender may invoke any remedies permitted by this Security instrument or the Agresment without further notice or
demand on Borrower. ‘

- 18, . Borrower's, Right 10 Reinstate. if Borrower. meels certain conditlons, Borrower shall have the right to have
enforcemsnt of this Securlty Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instruriient.’ Those conditions are that Borrower: (a) pays Lender all sums which then wauld be due under
this Security {nstrumeit and the Agresment had no acceleration occurred; (b} cures any defaull of any other
covenarts or agreements; (c) pays all expensss Incurred in enforcing this Security instrument, including, but not
limited to, reasonable atiornays' fees;. (d} takes such action as Lendsr may reasonably require to assure that the
Hien of this Securlty instrument, Lender's rights in the Proparty and Borrower's obligation to pay the sums secured
by this Securlty Instrument shail continue unchanged;.and {e):no! use the provision more fraquently than once
every five years. Upon reinstatement by Borrowsr, this Security Instrument and-the obligations securad hereby
shell femain fully effective as if no acceleration had occurred Hawavar this. right 10 relnstate shall not apply in the

caudaeodoraﬂonunder paragraph 16.

':3:.
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17. Prior Morigage. Borrower shall not be in default of any prevision of any prior mongage.

18. Acceleration; Remedies. Lender shall give notice to Barrowar prior to acceleration following: {a}
Borrower's lraud or material misrepresentation In connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's fallure to meet the repayment terms of the
Agreement; or (c} Borrower's actlons or inactions which adversely affect the Property or any right Lender has In
the Property (but not prior to acceleration under Paragraph 15 unless applicable taw provides otherwise). The
notice shall specHy: (a) the default; (b) the action required to cure the default; {¢) a date, not less than 30 days
from the date the notlce Is given to Borrower, by which the default must be cured; and {d) that faflure to cure the
default on or before the date specified in the notice may result In acceleraiion of the sums secured by this Securlty
Instrument, toreclosure by judicial proceeding and safe of the Property. The notice shall further Inform Borrower
of the right to relnstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. Hthe default is not cured on or before
the date specified in the notice, Lender at its eption may require immediate payment in full of all sums secured by
this Securlty Instpanent without further demand and may foreclose this Security instrument by judicial proceeding.
Lender shall be‘entled to collect all expenses incurred In legal proceedings pursuing the remedies provided in
this paragraph 18, Irciuding, but not llimited to, reasonable atiorneys' fees and costs of title evidence.

19. Lender in Posss.sion. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expimtico iany period of redemption following judictal sale, Lender (In person, by agent or by
judiclally appolnted recelver) s’:afl be entitled to enter upon, take possession ol, and manage the Property and to
collect the rents of the Propart, including those past due. Any rents coitected by Lender or the receiver shall be
applled firsl to payment of the cosis of management of the Property and collection of rants, including, but not
limied to, receivera feos, premiums -cn receiver's bonds and reasonable alttorneys’ fees, and then to the sums
securet by this Security instrumert./ fiothing hereln contained shall be construed as cornstituting Lender a
morigagee in posseasion in the absence of the taking cf actual possession of the Property by Lender pursuant to
this Paragraph 19. in the exercise of the sowirs herein granted Lender, no llability shall be asserted or enforced
against Lender, all such liability being exprexsivavaived and released by Borrower.

20. Release. Upon payment of all sums securedd by this Security Insirument, Lender shall release this Security
Instrument.

21. Walver of Homestsad. Borrower waives all right of homestead exemption in the Property.

22. No Ofisets by Borrower, Mo offset or clakm that 20riower now has or may have in the future against
Lender shall relieve Borrowes from paying any amounts due wdar the Agreement or this Securlty Instrument or
from performing any other obligations contained therein,

23. Fiders to this Security Instrument. f ons or rmore riders are axscuted by Borrower and recorded
together with this Security instrument, 1he covenants and agreements of rach such rider shell be Incorporated into
and shalt amand and supplomen the covenants and agreements of this Jecurity Instrumani as H the rider(s) were
a parn of this Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cover s contalned In this Securlty
Instrumant and in any rider{s) sxectited by Borrower and recorded with the Security Ingtrument.

x )’77/:»/« “u/ / g"*—*-—" 33526505

HMark W. Bunsa

Susan L. 'Busse

iSpace Below This Line For Acknowlegiment}

This Document Prepared By:

WG, RUAAL Ol PR Jrsapet -
STATE OF ILLINOIS, Co o V- County ss:

f, QO\OU'\T B F\A/X\ﬁ. a Notary Public In and for saki county and state, do hereby
certify that usan L. Ausse, his wife

personally known Yo me to be the same person(s) whose name(s) is (are) subscribed to the foregoing &nstrument:
appeared before me this day In _person, and acknowledged that A IO signed and
defivered the sald instrument as free and voluntary act, for the uses and/purposes therein set forth,

I PRy

Given under my hand and officlal seal, this ,’P‘i} :gw\i , 19 9__3
Pt A Tt

Notary Public

Wy Commission expires: “OFFICIAL SFAL”
RCBEAT A. FURLIN

FNBCOROCE) FD NOMI’)‘ Public, Slate of ”"00154'
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