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State of Minoks MORTGAGE

F“A Cae Ro.

THES MORTGAGE (“Security {rstmment”) is made on  JUNE 28TH 1993 . The Mortgagor is

MITCHELL M. GORDON , A BACHELOR

(“Borrower™). This Security Instrument is given to
DRAPER AND KRAMER , INCORPURATED

which is organized and existing under the laws of  ILLINQIS . and whost:'
addressis 33 WEST MONROE STREET
CHICAGO, ILLINOIS 60603

ONE HUNDRED FOURTEEN THOUSAND SEVEN HUNDRFD -aND 00/100
Dullan (U588 114, 700.00 )

This debt 18 ceviderced by Borrower's note dated the same date av this Security Instrument (*Note "), which provides for
monbly payments, with Tne full debt, if nod paid carlice, due al payadie on JueY 01 2023

This Securily Instrument sevures to Leader: (1) the repayment of ific debt evidenced by fne iWate, with interest, and all uncwalv.
extensions and modifications: () the payinen! of all other sums, with interest, advanced vavler paragraph 6 10 protect the
security of this Security Instrument; and tc) the performance of Borrower’s covenanis and agresments under this Security
Instrument and the Note. For this purpose. Borrower does hereby mnng:lgc grant and conliey o Lender the following

described property Jocated in COOK County. Hlinois:

¢ Leader™). Borrower owes Lender the principal sum of

7]
[
17)]
N
A
SEE LEGAL RIDER ATTACHED t‘g
which has the address of 1927 SILVER LAKE ROAD ARLINGTON HEIGHTS , IStreet, Cin ),
IHinos 60004 1hp Code]l (*Property Address™):
F11A 10iens Morigage - 291

Page tct b
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TOGETHER WITH all the smprovements now ac hereafter chttcd oft 3 npc y. gbd gl cascmenis, rights,
eppuricnances, rents. royaltics, muneral, mi and gas rights and profits, water rights and stock and all fixtures pow or hereaflter
pant of the property. Al replacements and additions shall also be covered hy this Security Instrument. All of the foregoing 18

referred (o in this Security Instrument as the **Property .’

BORROWER COVENANTS that Borrower is lawfully seised af the catate fiereby canveyed and hias the right 1o mongage,
grant and convey the Property and that the Propeny is uncacumbered. except for encumbrances of record. Borrower wasrants
and will defend generaily the title 1o the Property against alf claims and demands, subject 10 any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on. the
debt evidenced by the Note and fute charges due under the Note.

2. Mombhly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and nterest as set forth in the Note and any late charges. an installment of any (a) taxes and spevial
assessments fevied or to be evied against the Propenty, (b leaschold payments or ground rents on the Property. amd {c)

premiums for insurancr cequired by paragruph 4.

Each monthly instalirien: for items (a). 1b), and ic) shall equal onc-twelfth of the annual amounts, as reasanably extimated
by Lender. plus an amount suiiicient to maintain an additional balance of not mare than one-siatit af the estimated amounts. The
full annual amount far each itein =il be accumulated by Lender within a period ending one menth before an item would
becone delinquent. Lender shall hol2 the amounts collected in trust to pay items {a), th). and (¢} before they becoms

delinquent.

If at any time the total of the paymenty neid by Lender for items (ar. (b). and (c). together with the (uture monihly
payments for such items payable 1o Lender prier to-the due dates of such items, exceeds by more than one-sixth the estinuned
amount of paymenis required o pay such items whip-due, and if paymenis on the Nute are current, then Lender shall either
refund the excess over one-sixth of the estimated payniwits or credit the excess over onc-sixth of Lhe estimated payments to
subsequent payments by Borrower ., at the option of Borrcwer I the total of the payments made by Borrower for deni (3). (b,
or (¢) is insufficient (¢ pay the item when due, then Borrawer shall pay to Lender any amount nocessary to miake up the

deficiency on or before the date the itsm becomes due.

As used in this Secury Instrument. **Secretary”” means the Secietzn of Housing and Urban Development or his of her
designec. In any ycar in which the Lender must pay a morigage insurace premium io the Secretary. cach monthly payment
shall also include either: (i) an instaliment of the annual mongzage insuraixe preriim to be paid by Lender to the Secretary, or
() a monthly charge instead of a mortgage insurance premivm if this Secwity indrument is held by the Secretary. Each
monthly instaliment of the mongage insurance premium shall be in an amount suffis ot to accumulate the full annual mongage
insurance premium with Lender one month grior te the date the full annval mnrigage invararce premium s due 1o the Seceetary,
ur if this Security Insirument is held by the Secretary, cach monthly charge shall be <r an”amount cqual to one-tweifth of

one-half percen: of the outstanding principal balance due on the Note.

{t Borrower tenders to Lender the (uli payment of all sums secured by this Security InMrumeot, Ponower’s accoun: shall
be credited with the balapce remaining for all installments for itzms (a). {b). and (¢) and apy Mmoitgag: UG Premium
installment that Lender has not hecome obligated tv pay to the Secretary, and Lender shail prompily refund any excess funds ta
Bucrower. Immedtately prior 10 a foreclosure sale of the Propenty of its acquisition by Lender, Borrower(s zocount shalf be
credited with any balance remaining for all installments for tems ta). (b). and (<)

3. Apgplication of Payments. All payments under paragraphs | and 2 shall be appiied by Lender as follows:
Fiest, to the mongage insurance premium to be paid by Lender to the Secretary or to the monthly chaige by the Secretary

inslead of the monthly mongage insurance premium;
Second. 1o any taxes, special asscssments, leasehald payments or ground rents, and fire, flood and ather hazard insurance

premiums. as requirad,
Thind. to tnicrest due under the Note:
Fourth, (0 amortization of the principal of the Note;
Fifth, 1o fate charges due under the Note.
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. 4 Fire, Flood and (ther Hazard insurwnce. Borrower shall insure all improvements on the Property, whether now in
existence or whsequently erccted, against any hazards, casusities, and contingencies. including fice, for which Lender 1equires
insurance. This tnsurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property. whether now in existence or subsequently erected, against loss by floods 1o the exieni

required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
rencwals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the exent of loss, Borrower shall give Lender immediate notice by ewil. Lender may make proof of Joss if et made
prompily by Borrower. Each ihsurance company concerned is hereby authorized and directed io make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any pant of the insurance proceeds may be applied by
Lender. at its option. either (a) 1o the reduction of the indebtedness undzr the Note and this Security [nstrument, first 10 any
delinquent amounts applied! in the order in paragraph 3. and then to prepaymen: of principal, or (b) to the restoration or repair
of the damaged Prorenty. Any application of the proceads o the principal shall not extend or postponc the due date of the
monthiy payments'wizh are referred to in paragraph 2. or change the amommt of such payments. Any excess insarance proceeds
over an amount reguized 2o pay all vatstanding indebtedness under the Note and this Security Instrument shall be pakd (o the

entily legally entitled theezio

In the event of foreclosere 8 this Security Instrument or other transfes of title to the Property ihat extinguishes the
indebtedness, all right. title and intrret of Borrower in amd 1o insusance policies in force shall pass 1o the purchaser,

5. Occupancy, Preservation, Naltzoance and Protection of the Property; Borrawer's Loan Application;
Leaseholds. Borrower shall occupy. establish, 224 use the Propenty av Barrover's principal residence within sixty days alter
the execution of this Security Instrument and shiil continue to uccupy the Property as Borrower™s principal residence fur al feast
one year after the date of occupancy, unless the Secretury determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumytances exist which ar: brvond Borrower’s control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not commit wasic or desiroy, damage or substantially change the Property or allow
the Property (o detcriorate, reasonable wear and tear excepters. Londer may inspect the Propetty if the Property is vacant or
abandoned or the loan 1 i Jefault. Lender may take reasonchlz-wction to protect and preserve such vacamt or abandoned
Property. Borrower shall also be in default if Borrower, during the-ioun application process, gave matcnially false or inaccurate
information or statements to Lender (or failed to provide Lender wii's iy material information) in connection with the loan
evidenced by the Note. including, but not limited to, representations ceiwcrning Borrower's occupangy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Borrower <hall comply with the provisions of the Icase. If
Borrower acquires fee title (o the Property. the leasehold and fee title shall not beunerped unless Lender agrees to the merger in

writing.

6. Charges (o Borrower and Protection of Lender's Rights in the Property. Borower shall pay all governmental or
municipal charges, fines and tmpositions that are not included in paragraph 2. Borrower saall pay these obligations on lime
diractly 1o the entity which is owed the payment. If failure to pay would adversely affect Lendet's inter=st in the Property. upon

Lender's request Borrower shail promplly furnish 1o Lender receipts evidencing these payments.

if Borrower fails 1o make these paymenis or the payments required by paragraph 2. ar fails ta perfarm ary other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding thal may significantly afiest fonder’s rights
in the Property (su.i as a proceeding in bankrupicy, for condemnation or 1o enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the vafue of the Property and Lender's rights ir the Propenty, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear intcrest from the date of disbursement, at the Note rate. and at the option of

Lender, shali be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequemial, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in place of condemnation. are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds 10 the reduction of the indebtedness urder the Note and this Security Instrument,
first to any delinquent amounts apptied in ihe order provided in paragraph 3. and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments. which are

°~’4um.| Pogalols

6519286




UNOFFICIAL COPY

e €

EPALAT 10 T SUE Jo R
a1 apnp23sd 10 Jo JAMTY © 3G 10U {|Bys SpAnas Jo yEy Suw FUISIIAXD U IAPUNTT g UG AUV IS2UAMUT UL SJONSQ00
5. 10M000g 10 Janouog [euidue A £q PR PURIIAD SUT JO BOSEdE g WDWINSU] QURNG SIY) SG PRANMY Stns J1 e
UONEZILOWE AHPOW HSLAINI0 10 ied 10) AN PUNXD 0 HRJAL IO JUINUL UL IORSONN e EIeRE SRuIpoe xud asudune
0) pannbas aq 10U [[EYs LI TSAINNL U OSSN § JANOLOG J0 J2NOLOH [PUTL0 S Jo SRGRIE A AL 01 e ied
[[BYS JANOLIOG JO 122Ut Ut 105833008 ur 01 Japuar] £q pAUTIR JUANUNUT SILNORG SIYE 4G PANAN ARIN 241 0 UOHPZi G
JO UOHEIYIPAIN 20 WU LRd JO XU YN JO UOISUNN “JALIBLY B 10N, SIPUd] &g DURIEIGIOS (PASTAPY 10N, 13001504 “11

WUMUTIISU] IUND3G <Yl 4G PAIRAID U3 AU 10 0L 201 IR (IPUDAPE |18 AL (1) Jo 2mng
a1 Ul SpUNOIE WP YO 2INSOPIO) AP (I WAWNRISVRAL (1) "TNPAdCID JINOO] TALTS ¥ 10 JURTIANIAUWD
an wpadad Ut SRS OM) U SBUIPRdSIE ANKOIII0) JO WDLIADUNGILOD ) NP WAIITIUL pordanar <ry
2PUY (1} 511 WALAEFGI 1Iad 01 pAnNbAL 10 81 JAPUT “I2AdMOH [0 Ut jusw <ed aeipawinl pasiabai jou pey 20pudy i se
1324)3 U1 UITWAL [[RYS SAINHS 11 1RE SUONTRIQO AP PUR WAUNDSU] LIANDG SIY) “J3NOLOG S IUAEATNUI) uewd 3 - Fuipaanoud
ansoparap A yuw priadsse fpadosd sasuadya pue saap <EOWONR URWNSND PUE JJQRUCSERL PUR SROX N0
UAAISU] AIBIIG SIY) IFPUR 12m000g Jo suonndijqo At <y WD A 1 RUIPARUL 1WALAD wnee < Jawanog Juuy
01 pannbas siuROWE [1e wns dwnp. Ut J3pUdL {[PYS JAM0LIOE IUNURISE] A1UNRDIG JYE AEISUIN O “pagnmsu e ~Fupanooad
2UNSOPAA0) 1T Uaxd sandde 1gBY Ay WMUTLISG] SIS M JG JON YD JpUN AN JutoLT uE fed o1 anpTy < Rwoung
JO asneag g U uaused JEpouiul Fannbal ey JpUA 1 PARISULL 3G 01 13U T ARY JIN0L0R IUDUNEISINY 0]

93526159

“Geaanaag ) o) wenuaad d20rsnsun 23eFUOW B ST 03 AINJIRY S JAPUS T o) ANP $DJ0S ST O
CNJIQRIIEARUD 2Y) UIYW JOPUF] Sq PASINAXD dg-r-arw uondo s RwoF2i0) d Buipumsiprsion AN IQIRI[AUL ans
10 Joosd DAIAPUOD PHUIIP 3G [[EYS *SGMI PURSIAFON 3 PUR RIMURIRUL SILNDIG SIYE NSUT 01 SURIRP *Joay
a1ep 241 Wy SSTp 09 01 Wanbasqns pIIp UMALRG-Ler 1o WIET PAZILOYINE SUR [0 JUMUMPI UMW Y HIdUNsUY
CQunaog sy £q pandds swns [ jo ot un wawded aepauns annbas 6 ydesdraed wi funpsue Suipueisyiiwion pur
uondo sy 18 *{mu JOpUIT JOIIY ARP AP WoL) SAEP (9 IR 1Y FUISACH [PUONEN ) JAPUR ADUTINSUT J0) AR
3q 100 £QAIAY) PAINIIS JON Y1 PUT WNUNASU] SIUNAIG S PjI0US 10y sdude Janouog “painsu] 1oy adeduon @)

- UBING M1 JO suonepnda 4q PRI 10U J1 2AMNOJ 2007 13 YOIRID[AIIN 37 LOYINE JOU S0P JUMITUISU)
£Iundag sy cpred jou Ji 30110) pue ([ ul watiled ARIPMIW ATOL 0) <YNRJIP wasrd o ey ) SRl
s 2apua} mun| fjtw RRIAG A £Q ponsst sUONEINAS SAOURISWIANN {uvlll U} 41813 (1)K Jo suenwnidy (p)

“$1u249 Juanbasqns 0) 1adsal g gF AT 10U saep apue swauried yons annhaa ou
£20p 12pu] Ing 1) Ut uawed Seipatut 22nba 01 J3pUY] U PIRoK JEYT IS LLUTISIINGND ] “JIAIRAY 0N ()

ARSI JO QUAAIRb

21 A 2surpione i pasodde udaq 10u sey 1P I3y 10 S1y ang Kuadolg Ay $dndo os sdap araesT e saseiind
ap Jo ‘souspisa edound 10y 1o siy se adueid Jo aaseyund ap {q paidnopo ou w1 Tuiesg agg (N
PUR “I3MOUOE A G (UAIIP 20 XIAIP §G URYE IM{IO) PRIRILGRIY R adaio
10 pios st *Suadorg Ay jo ued Jo R WN0 1S T B ISNAW PDIRUQ T 10 C{uddolg A e UPD oY D
0 IUSUTIISU) GLNADG S141 £Q PAINAS swns e Jo [Ir ut e ied Aepawit anba; 4 maa
3 Jo eacuddr souxd i yis pue ey ageondde Sq pannwsad j1jEys 23pu cwaoaddy 1paL) Inogi RS ()

TUATIIL] N3
sip uL paureiuod suonedygo 1o ue uuopad o sfep Sunp o pouad € aop “Ful|iey Aq MTRIAP J3wol0g dD
1o uaed Apuow XU 2y o ep anp 3 Uo
30 03 Joud wawnnsu] Aundag siy) £q pannbas wxued Spyuow Sue g ue sed o) dupieg <Q IR Janoeg
U wamnsu] SIUNIG Sty £ PAINDIS SUINS Fe Jo [y ur i ird aeipauson dinbas
*sinejap uAused Jo ey g up AImedag Ayl Aq pansst suonendaz £q panuy seadans cAeu Japua CIneR( (R)

*1qaq] JO UGIBIAAIIY O Spunnds) *¢
*RIRI2139G Y1 £q PAZUIOYINE SATITYD PUB K2 100D {01 IIPUYT] "3 'R

‘o150t papnud $jeday K1nua og) o) pred g [[RYS WABANSU] KNG SIYY PUP 0N AN JAPUN QBN FVIPURISING
e Ked 01 posnbas nowe ue J3a0 sPAdd ssaxa Auy sjudtided YOS Jo WNOWE Ay AFURYY 10 7T ydesdmed ur o} pauaja




UOFFICIAIE COPY

: 9 35261589

(iilk Cae o 777 oo
|131-7204069 - 731
5613529 ! j

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER iy made this 5 %}'H day of

JU'NE . - and is incorporated into and shall be deemed 10 amend and supplement

the Montgage. Deed of Trust or Sécunty Decd «Security Instrument”) of the same date given by the uadersigned
(*Borrower™ ) to secure Borrower's Note ¢ Note ™"y to

DRAPER AND ‘K®MER . INCORPORATED

tthe “"Lender " yaof Lhe same date amd coverning the property descnbed in the Security Instrument and focated at:

1927 SILVER LAKE ROAD 'ARLINGTON HEIGHTS , IL 60004

{Propenty Address]

THE NOTE CONTAISS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY, PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST-RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRG YR MUST PAY.

ADDITIONAL COVENANTS In addition rothe covenants and agreements mace in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The inierest rate may change oo the fintday of  omopFER.- 1994 . andd on that day
of cach succeeding year. “Change Date® means each date on whici the iptcrest rate could change.

(B) The Index

Beginning with the first Change Date. the intetest rate will be based o an Index. “Index™ means the weekly
average yield on United States Treasury Securitics adjusted 1o a constant matunt; of one year, as made available
by the Federal Reserve Board. “Current [ndex” means the most recent Index figure waifable 30 days before the
Change Date. If the Index (as defined above) is no longer available. Lender will us as 2 new Index any index
prescribed by the Sccretary  As used in this Rider. “Secretary means the Secretary of lousing and Urban
Development or his or her designee. ™ Lender will give Borrower nutice of the new Index.

(0) Caleulation of Interest Rate Changes
Before each Change Date. Lender will calculate a new interest rafe by adding a margin of
WO AND 00/100 percentage pointls) .00 % to the
urrent lﬁéx and rounding the sum (o the nearest one-cighth of one percentage point (0.125%). Subject 1o the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate untii the next
Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by maore than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage poinis (5.0%) higher or tower than the
initial interest rate.
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THIS CONDOMINIUM RIDER IS MADE THIS 28TH DAY OF JUNE, 1993 , AND IS
INCORPORATED INTO AND SHALL BE DEMED TO AMEND AND SUPFLEMENT A
MORTGAGE (HEREIN "SECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITH
GIVEN RBY THE UMDERSIGNED {HEREIN "BORROWER") TO SECURE BORROWER'S

NOTE TO :
DRAPER AND KRAMER , INCORPORATED

(HERFIN "LENDER") AND COVERING THE PROPERTY DEECRIBED IN THE SECURITY
INSTRUMENT ‘AND LOCATED AT:

1927 SILVER LAKE ROAD
APLINGTON HEIGHTS, IL 60004

THE PROPERTY COMFPIRES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMMON ELEMIN?S, IN A CONDOMINIUM PROJECT KNOWN AS:

GALEMA AT LAKE ARLINGTON TOWN CONDO

IN ADDITION TO THE COVENANTS AND AGREMMENTS MADE IN THE SECURITY
INSTRUMENT, BORROWER AND LENDIR PURTHFR COVENANT AS POLLOWS:

1. RESOLUTION OF INCCNSISTENCY. IF THIS SECURITY INSTRUMENT AND
NOTE BF INSURED UNDER SECTION (2341{C} OF THE NATIONAL HOQUSING ACT,
SUCH SECTION AND REGULATIONS IS8URD THEREUNOER AND IN EFFECT ON
THE DATE HEREOF SHALL GOVERN THE XIGHTS, DUTIES AND LIABILITIES
OF THE PARTIES HERETO, AND ANY PROVISION OF THIS OR OTHER
INSTRUMENTS EXECUTED IN CONNECTION WIT! THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE INCONSISTENT WITH GAID - SECTION OF THE NATIONAL
HOUSING ACT OR REGULATIONS ARE HEREBY AMENLCFD TO CONFORY THERETO.

2. ASSESSMENTS. FPAILURE OF THE BORROWER TO PAY 7{Z BORROWER'S SHARE
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHAla,EG IMPOSED BY THE
OWNER'S ASSOCIATINN, AS PROVIDED FCGR IN THE INSTPUMENTS
ESTABLISHING THE OWNER'S ASSOCIATION, SHALL CONSTITUTE A DEFAULT
UNDER THE PROVISIONS OF SECTION 234(C) OF THE HOUSING «CT AND
RESULT IN A LIEN MORTGAGE, AS USED IN THE SECURITY LFSTRUMENT
THE TERM "ASSESSMENTS"™ EXCEPT WHERE IT REFERS TC ASSESS4ENTS AND
CHARGES BY THE OWNER'S ASSOCIATICN SHALL BE DEPINED TO MIAN
"SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES.”

[t WITNESS WHERFOF, BORROWER HAS EXPCUTED THIS FHA CONDOMINIUM RIDER.
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UNIT S=-1 GALENA AT LAKE ARLINGTON TOWNE CONDOMINIUM AS DEVINEATED ON THE
SURVEY OF THE FOLLOWIM: DESCRIBED REAL ESTATE PART OF LOT 1 I LAKE ARLINGTOM
TOWNE UNIT 7, BRING A SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP
42 NORTH, RAVMNCE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS WHICW SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF
CONDOMINI{M REZORDED DECEMBER 11, 1992 AS DOCUMENT 92938309 AS AMFENDFED FROM

TIME TO TIME, TOCETHER WITH ITS UMDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

59!92986

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE

RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTR IN THE
AFPOREMENTIONED DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISION OF SAID DECLARATION WERE RECITED AND STIPOLATED AT LENGTH HEREIN.
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