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COUNTY CODE:

MORTGAGE OFFICE NUMBER:

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.

THS MORTGAGE (*Security Instrument”) is given on July 7, 1992
The mortnagor is
MICHAEL G. LALICH AMD LAURA SASIC LALICH HIS 'MIFE

{"Borrower™).

This Security instrument is given o
GREAT WTZSTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

which is organized and existing under the lavss of DELAWARE
and whose adkdress is 3451 CORuP. AVENUE. NORTHRIDGE, CA 91328 {"Lender”).
Boarrower owes Lender the principel sum at

ONE HUNDRED THIRTY FI /E THOUSAND AND 00/100
Doltars {U.5. $135,000.00 ). This debt is a'idenced by Borrower’s note dated the same data as this Seaxity Instrumen
{*Note"}, which provides for monthly payments, with (he il debt, it not paid earlier, due and payable on August 1, 2023
This Secwrity instrument secures to Lender: (8) the repay 220t of the debt evidenced by the Note, with interest, and all renswais
axtensions and modifications of the Note; (b) the paymsnt rf all other sums, with interest. advanced under paragraph 7 to
protect the security of this Secweity Instrument; and (¢) the p(riornance of Borrower’s covenants and agreements under this
Secuwrity instrument and the Note. For this purpase, Bocrowes Jecs hereby mortgage, grant and convey to Lender the following
described property located in COOK Count,, lllinois:

LOT 162 IN TWBERS ESTATES PHASE 3, BEING A LULDWISION OF PART OF

THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION ".7 ALSO PART OF THE
EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 27 TCY/74SHIP 36 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COVATY, HUNOIS

PIN/TAX ID: 27-27-310-027
which has the address of
17100 CAMBRIDGE PLACE

TINLEY PARK

Hinois 80477 {"FProperty Address™);

TCGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fhrtures now or heresfter a part of the property. Al replacements and additions shafl also be covered by this Secwrity Instrument.
AN cf the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Sorrower is lawfully seised of the estate hereby conrveyed and has the right to mortgage, grant
snd convay the Property and that the Property is unencumbered, except for encumbrances of record. Borrower watrarts and wrifl
defend generpity the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction ta constitute a uniform security INSYuMent covering real property.

LLINOIS-Single Farnviy-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page ! of 4 pages }
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8. Mortgaye Insurance. if] Le r Je. ; agac j loan secwred by this Security
Instrument, Borrower shall pay t N taiu} 1gagy ins t . i, for any reason, the mortgage
insurance coverage required by L rilapse . to , pe iuvw required 1o obtain coverage

¥ =1 pco (]

substantisily equivalent to the mortgage insurance previously in effe Hly dqui the cost to Borrower cf the
mortgage insurance previously in effect, from an siternate mortgsge insurer approved by Lendes. It substantially equivsient mortgage
insursnce rovergge is not avaiiable, Borrower shall pay to Lender each month 2 sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage iapsad or ceased to be in effect. Lender will accept, use and
retain thesa payments ss a [oss reserve in lieu of d . payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in p r requires) provided by an inswer apgroved by
Lender agein bacomes available and is obtained. i "% P quired to Maintain mortgage insurance in effect, or
to provide a loss reserve, until the requirement (for mortgage inag in{accordance with any wiritten agreement between
Borrower and Lender or applicable law. SRS -

9. Inspection. Lender or its agent may make rcasonable éntries upbrrwmsﬁec'jons of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemanation or other taking of any part of the Property, of for convayance in lieu of condemnation, are hereby assigned and shall be
peid to Lender.

In the event of a totwal taking of the Property, the proceeds shall be applied to the sums secwed by this Security lnstrument
whather or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or grester than the amount of the sums secured by this Secuwrity
instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing. the sums secured by this Security
nstrament shafl be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums
secured immediately befors the taking, divided by (b} the fair market value of the Property immediatety before the taking. Any balsnce
shail be psid to Borrower. In the event of a partisl taking of the Property in which the fair market value of the Property immediately
befors the taking is less than the amount of the sums secured immediately before the taking, uniess Borrower snd Lender otherwise
sgree in writing or unleus applicable law otherwise provides, the proceeds shall be applied to the sums secwed by this Security
instrument whether or'nol..ne sums are then due.

It the Property is abandined by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or
settie a claim for damages, [orower fails 10 respond to Lender within 30 days after the date the notice is given, Lender is autharized
to collect end apply the prou=.d<, at its option, either 10 restoration or repair of the Property of tc the sums secured by this Security
Instrument, whether or not the. dre.

Uniess Lender and Borrower a0 e wise agree in writing., any application of proceeds to principal shall not extend or postpone t
due date of the monthly payments 2724 to in paragraphs 1 and 2 or change the amoum of such payments.

11. Borrowsr Not Releazed; Forewance By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by \his Security lnstrument granted by Lender to any successor in interest of Borrower shail hot
operate to release the liability of the otlgenal Borrower or Borrower's successors in interest. Lender shall not be required to commence
proceedings against any successor in interest % refuse to extend time for payment or otherwise modity amortization of the stams
secured by this Security Instrument by reason.uf uny demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or'remerty 3hall not be a waiver cf of preciude the exercise of any right or remedy. .

$2. Successors and Assigns Bound: Joint 2sd everal Lisbility: Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors Ind ass.gns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’'s cevenants and agreements shall be joint 7nd several. Any Borrower who co-signs this Security Instrument but dues not

execute the Note: (a) is co-signing this Secwrity Instrumzii? cnly to mortgage. grant and convey tha: Borrower’s interest in the Property
under the terms of this Secwity Instrument; (b} is not purs/oiily obligated to pay sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to eacad, modity, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note vrithout that Borrowe-'s consent.

13. Losn Chaiges. If the loan secured by this Security Instru neni is subject to 8 law wiich sets maximum loan charges. and that
taw is finsity intarpretad 30 that the interest or other loan charge: rol'acted or to be collected in connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by (e amount necessary to reduce the charge to the permitted hmit;

and (b} any sums already collected from Borrower which exceeded perratied limits will be refunded to Botrowet. Lender may choose
to make this refund by reducing the principal owed under the Note or b, rasking a direct payment to Borrower. It a refund reduces
principal, the reduction will be treated as a partial prepayment without any’ pr7 gzyment charge under the Note.

14. Notices. Any natice to Borrower provided for in this Security Instrumin’ shall be given by delivering it or by mading it by first
class mail unless applicable law requires use of another method. The notice Tizii be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shan be given by first class mail to Lender’s address stated
herein or any other addvess Lender designates by notice to Borrower. Any notic( pravided for in this Secwity Instrument shall be
deemed to have been given to Borrower or Lender when given as previded in this paaare sh.

15. Govaming Law; Severability. This Szcwrity Instrument shail be governed by feue <l ilaw and the law of the jurisdiction in which
the Property iz located. In the event that any provision or clause of this Security Instrun.=nt cr 2he Note conflicts with apgpliccble law,
such conflict shafl not affect ather provisions of this Security Instrument or the Note whick c21 be given effect withcut the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to'O severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secwity Instrument.

17. Transfer of the Property or » Beneficial interest in Bosrower. If all or any part of the Propertv.<w any interest in it is sold or
transferred {or il 8 beneficial interest in Borrower is sold or transierred and Barrower is not a naturil pe'son) without Lender's prior
written consent, Lender may. at its option, require immediate payment in full of all sums secw.d '/ this Security instrument.
However, this option shall not be exercised by Lender if exercia> is prohibited by federal law as of the datr o' s Secwrity Instrument.

It Lender exzarcises this option. Lender shall give Borrower notice of acceleration. The nutice shali provide 'a pesiod of not less than
30 days from the date the notice is delivered or mailed within which Bofrower must pay all sums secured by (hi} Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies pooraied by this Seaurity
Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrowers shall have the right to have enforcement of this
Secwity Instrument discontinued at any time prios to the earliar of: (a) 5 days {of such other period as applicablo lavw may specify for
reinstatement) before sale of the Praperty pursuant to any power of sale contained in this Secwity Instrument; or (b} enlry of &
judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due
under this Security instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (C) pays ail expenses incurred in enforcing this Security instrument, including, but not limited to, reasonable attoneys’
fees; and {d) takes such action aa Lender may reasonably require to assure that the tien of this Secwity Instrurnent, Lender’s rights in
the Property and Borrowsr's obligation to pay the sums secwed by this Security Instrument shall continbe unchanged. Upon
reinstatement by Botrower, this Secwity Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occourred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Secvicer. The Nute or a partial interest in the Note (together with this Secwsity Instrument) may
be sold one o more times without prior notice to Borrower. A sale may result in a change in the entity (known as the “Loan Servicer”)
that collects monthiy payments due under the Note and this Security Instrument. There also may be one or move changes of the Loan
Servicer urnvelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information required by applicable taw.

20. Hazaedous Substances. Borrower shafl not cause or permit the presence, use, disposal, storage, of release of any Hazardous
Subetances on or in the Property. Borrower shall not do, nor allow snyone else to do. anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentencas shall not spply to the presence, use, or storage on the Property of
small gquantties of Hazardous Subswances that are generafly recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrowes shall promptly give Lender written notice of any investigation, claim, demand, lawsuit o« other action by any
governmental or reguilatory agency of private panty invoiving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. if Borrower iearns, of is notified by any govenwnental or reguiatory authority, that any removal
or gther remediation of any Hazardous Subitance affecting the Property is necessary, Borrower shall promptly taks all necessary

remedial actions in accordance with Environmental Law.
Form 3014 9/90 [page 3 of 4 pages)
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METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.
(a) Adjustmant Datas. The interest rate | will pay will be adjusted on the First interest Rate Adjustment Date

{shown on the front of this Rider} and on every instaliment Due Date thereafter.

(b} The index. Beginning with First Intsrest Rate Adjustment Date, my interest rate will be based on an
index. The “Index” is the monthly weighted average cost of savings, bofrowings and advances by the Federat
Home Loan Bank of San Francisco {calied the "Bank”) to Arizona, California and Nevada savings institutions
of a type that were eligibie to be members of the Bank under applicable federal law in effect on August 8.
1989 (called "Bligible Savings Institutiona”™), based on statistics tabulated and published by the Bank during
the term of this Note. 1If the index is no longer published or is deemed by the Note Holder, in its sole
discretion, ta be substantially recalculsied in a manner that no longer represents the monthly weighted
average cost of savings. borrowings and advances by tha Bank to Eligiblo Savings Institutions, then the Note
Holdar may seiect an alternate Index to permit interest rate adjustments and that alternate Index shall be the
“index.” tf the alternate Index selected by the Note Holder iz no longer published, the Note Holder may
choose angiher aslternate index to permit interest rale adjustments. Each published update of the Index is

called the “Current index.”

{ci Cal-ulation of Adjustment. The Note Holder will determine each adjusted interest rate by adding the Rate
Ditier ¥ {shown on the front of this Rideri to the most recently published Current Index. The sum of the
Cuwrrent in-dex and the Rate Differential is the interest rate that will apply to my loan until the next month’'s

interest “ate adyustment.

The Note MNurcr. may choose Not 10 increase my inlerest rate ever: if an increase is permitted because of an
increase in e Cretent Index. The Note Holder is not required to give me advance notice of interest rate

adgustments.

{d} Limits on Inteses’ Hate Adjustments. The interest rate | am required to pay during the term of this loan
will not be greater L1 s *he Maximum Raste nor less thon the Minimum Rate (shown on the front cf this
Rider), unless the pioperty secwring this 1oan is sold and the loan is assumed. Sale of the property and

assumption of my loan reqare the Note Holder's consent.

it the property is sold and iy loan is assumed, the Note Holder may adjust the Maximum Rate up to five
percentage points {5.09%) above he nterest rate in efiect on the date of the assumption. The Note Holder
may aiso adjust the Minimum Rate up to five percentage points {5.0%) below the interest rate in effect on
the date of the assumption. The Not: Holder may increasz or decrease the Maximum Rate and the Minimum
Rate sach time the property is sold a~4 e loan is assumed. The Note Holder, however, may choose not to
adjust the Maximum Rate or Minimum [zt rach time the property is sold and the ican is assumed. The Note
Holder's choice whether to adjust thae Max —um or Mirnmurmn Rates will be made at the time the Note Holder

consents to the sale and assumption.

METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
{a) Adjustment Dates. My monthly instaliment vvill be adjusted on the First Instaliment Adjustment Date
tshown on the {ront of this Rider) and annually the.zaf.er. The date the instaliment will be adjusted is calied

the “installment Adjustment Date”.

(b} Calcuiation of Adiustments. The new instaliment will’ o, raiculated approximately 60 days peior 1o the
Instaliment Adjustment Date by using the interast rate wiich i= then in effect and the 1oan balance which
would be owing on the Instaliment Adjustment Date if 3ll rep"arly scheduled instaliments are made. The new
instafimment will be an amount whicn would be sutficient to repay t' ivan balance used in the calasdation over
the remaining term of the loan at the interest rate used in the calavation; in substantially equal gpayments.

{c) Limitation on Adjustmeants to the Monthly Installment. The increaius and decreases which ocour to the

on the Instaliment Adjustment Datz will n0t excosxd 7 _1/2% of the previous monthly
installment except on the tenth (10th) anniversary of the First instailmert T Date, and on each fifth {5th}
snniversary during the remaining term of the lcan. On the tenth {10th} a wniversary, and ecach fifth {5th)
anniversary following., the increases or decreases to the monthly instaliment myy exceed 7 1/2% of the
previous installment amount if the calculation of installment adjustment des~ibed in Section 2(b) would

result in a greater adjustment.

ADDITIONAL COVENANTS. In addition to the covenants and agueements made in the L ority Instrument,
Borrower and Lender further covenant and agree as follows:

A.

TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST ¥ BORROWER

Paragraph 17 of the Security Instrument is amended to read as follows:

(The Note Holders is callad the “Lender;® § am called the "Borrower.”)

17. LENOER'S CONSENT AEQUIHED. Lender may declare all sums secwed hereby immediately due and
payable within 30 days after such declaration except as expressly kmited by law, if Borrower without
Lender’'s pror written consent: [(a) salis, conveys, contracts to sell, afienates or further encumbers all or any
part of the property; or (b) leases al or any part of the property for a term, together with all exercisable
options, of 5 years or movse; or (c) ieases all or any part of the property and, in connhection with such lease,
grants the lessee an option to purchase all or any part of the property; or {d) sutfers the titie or any interest in
the property to be divested, whether voluntarily or involuntarily; or (e¢) changes or permits to be changed the
character or use of the property: or {f) is a partnership and any of the general partners’ interests in the
partnership are transferred or assigned whether voluntarily or involuntarily; or (g} is a corporation with fewer
than 100 stockholders at the date of execution of this Secwrity Instrument and more than 10% of its cepital
stock is sold, transierred or assigned during a 1 2-month period.

FUNDS FOR TAXES AND INSURANCE
The third sentence in the second paragraph of Uniform Cavenart 2 of the Secwrity Instrument is amended to

read as follows: Lender may not charge for holding and applying the Funds, analyzing the account or verifying
the escrow items, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge, provided, however, that Lender may impose upon Borrower at closing a8 fee to
compensate a third party who shall be responsible for the monitoring and payment of real estate taxes
without thereby becoming obligated to pay Borrower interest on the Funds.

LEGISLATION AFFECTING LENDER'S RIGHTS
Uniform Covenant 13 of the Security instrument is hereby deleted.

OCCUPANCY AGREEMENT
It Borrower was requited to execute an Occupancy Agreement as a condition 1or obtaining the foan secured

by this Secwrity Instrument, the terms of the Occupancy Agreement, induding the peovisions which make a
violation of its terms an event of default under this Security Instrument, are incerporated herein by this

reference.

1A R rANN
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