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Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrumemt”) is given on JUNE 21 , 1933 . The mongagors
fo _STEMARY L. GRILL AND ROCNELLE GRILL. WUSSAND AND WIFE, AS VENANTS OY TNECNVIRETY
(CBommower”).
This Security Instrument Is given to

Ihe First Hational Bank ©of Chicaqo .
whichisa National Bank organized and existing under the laws of _the United States of America
whoeo addvess ls One First Nationa) Plaga  Chicago  (Rnols _$0870 (Lencar’). Bomowsr owes
Lander the maximum principal sum of ______TWO HUNCRED THOUSAND AND MO/10Q
Doltars (V.S & ____200,000,00 ), or the aggregate unpaks amount of all loans and any disbursemants made
by Londer pursuant to that cenain Equity CrodR Line Agreement of even date herewlh execuled by Bofmower
(CAgreement”), whichever I fass. The Agreement s hareby incorporatad In this Security Instrument by relerenco.
This debt Is evidenced by the Agreement which Agreement provides for monthly interast payments, with the fult
debt, ¥ not paid earller, due and payable five years from tha Issuae Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least SC days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Perlod (as defined In the
Agreement). Tx Draw Period may be extended by Lender In is sole discretion, but in no event later than 20
years from the dute hereof. Ail future loans will have the same lien priorky as the original loan. This Securlty
Instrument secur~s to Lender: (a) the repayment of the debt evidenced by the Agreoment, including all principal,
intarest. and other charges as provided for in the Agreement. and aN renewals, extensions and modifications: (b)
the payment of afl o sums, with intevest, advanced under paragraph 6 of this Secwrity Instrument to protect
the securlty of this Secu 'ty Instrument: and (c) the performance of Borrower’s cavenants and agreements under |
this Security Instrument.an.. the Agreament and all renewals, extensicns and modfications thereof, ail ol the |
foregoing not to exceed twics the maximum principsl sum stated above. For this purpose, Borrower doas hereby
mortgage, grant and cofwey 1o-Lender the following described property located in ___ COOK County, |
Hinols:

LOT 6 IN ROSLYN TERRACE, A SJUBDIVISION OF LOT 2 IN COUNTY CLERK'S 1
DIVISION OF LOTS 35 §ND 38 OF POXTER SUBDIVISION IN QUILMETTE |

RESERVATION IN TOWNSHIP 42 NOITH, RANGE 13, EAST OF THE THIRD '
PRINCIPAL HERIDIAN, IN COOK CLUNTY, ILLIONIS.
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Permanent Tax Number: 05-35-202-01S, -,
which has the address of _601 FOSLYN PLACE = EVANSTON =
Minois 60201 ("Property Address™:

TOGETHER YWITH all the improvements now or hereafltor erected on the prope-ty, and all easemonts, rights,
sppurtenances, ronts, roysalties, mineral, ol and gas rights and profits. claimiy or demands with respect to
insurance, any and all awards made for the taking by eminant domain, water rights and stock and all fixtures now
or hereafter a pant of the property. All replacements and additions shall also be cossced by this Security
Insirumaent. All of the foregoing is reforred to in this Security instrument as tha "Property”.

BORAROWER COVENANTS that Bormrower is lawfully seised of the estats heroby conveyed ani has the right to
mongage, grant and corwey the Property and that the Property s unencumberad, except for av umbrances of
record. Botrower warrants and will defend generally the tide to the Propesty against all claims and demands,

subject to any encumbrances of record. There Is a prior mortgage from Borrower tO FRIST MATIONAL BANK OF z
CRICAGD dated 02/01/92 __ and recordad as document number_92080145  °

v

conanant

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymaent of Frincipal and Interest. Somower shall promptly pay when due the principal of and interest on
tha det® evidenced by the Agreement

2. Application of Payments. All payments received by Lender shall be applied first to intarest, then to cther
charges, and then to principai.

3. Charges; Liens. Bomrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property. and leasshold payments or ground rents, ¥ any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, prompily furnish to Lender receipis evidencing the payments.

-1-




UNOFFICIAL COPY - .¢

.-

Bomrower shail pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
prompity furnish to Lender duplicate receipts. Borrower may, in good falth and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower 10 contest the same before any tax of assessment has been increased by any interest,
penalties or costs, (b) Borrower shaft first make all contested payments, under protest if Bomrower desires, unlass
auch contest shall suspend the collection thereol, (¢) nelther the Property nor any pan theraof or interest therein
are st any time in any danger of being sold, forfelted, lost or interfered with, and (d) Borrower shall furnish such

security as may be required in ths contest or as requested by Lender.

4. Hazard insurance. Bormower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term “extended coverage® and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's ar,,wc val which shall not be unreasonably withheld.

All insurance po’ci?s and renewals shall be acceptable to Lender axd shall include a standard morngage clause.
Lender shall have (%a.inht to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts v o oremiums and renewal notices. In the event of loss, Borower shall give prompt notice
to the insurance carrier (\no Lender. Lender may make proof of loss £ not made prompity by Borrower.

Unless Lender and Borro.ver rtherwise agree in writing, insurance proceeds shall be appiled .0 restoration or
repair of the Property damaged, ¥ the restoration or repalr is economically feasible, Lender's security is not
lessened and Borrower Is not in didar it mnder this Security Instrument or the Agreement. If the restoration or repair
Is not economically feasible or Lendar's security would be lessencd, the insurance proceeds shall be applied to
the sums secured by this Securlty inst amant, whether or not than due, with any excess paid to Borrower. If
Borower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offared to settle a claim, thet: L :nder may collect the Insurance proceeds. Lender may use the
proceeds to repair or restore the Property or tr, pily sums secured by this Securlly Instrument, whether or not then

due. The 30-day period will begin when the noic- le given.

H under paragraph 18 the Property is acquired >y Lender, Borrower's right to any insurance policies and
proceeds resulting from damage 1o the Property prios2co-the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrumen immediately piio” 1) the acquisition.

5. Preservation and Maintenance of Property; Lets#’io'ds. Bormower shall not destroy, damage,
substantially change the Property. allow the Property to detericve’e, or commit waste. if this Security Instrument is
on a leasehoid, Borrower shall comply with the provisions of the ‘zase, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agress 10 the merger in writing.

8. Protection of Lender's Rights In the Property. i Borrower falls to ¢ alorm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that moy &’ anfficantly affect Lender’s rights In

the Property (such as a proceeding in bankruptcy, probate, for condemnation ¢ 10 enforce laws or regulations),
then Lender may do and pay for whatever s necessary to protect the vatue of the Property and Lender’s rights in

the Property. Lender's acticns may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, and entering, o the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to dv, g0,

Any amounts disbursed by Lender under this paragraph shall become additional debt of ‘d7.rower secured by
this Securlty Instrument. Unless Bormrower and Lender agree to other tarms of payment, these amounts shall bear
interest from the date of disbursement at tha Agreement rate and shall be payable, with interest, v 21 notice from

Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are
hereby assigned and shall be pald to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumemn, whether or not then due, with any excess palkd to Bomrower. In the event of a parial taking of the
Property, unless Borrower and Lender otherwiss agree in writing, the sums secured by this Security Instrument
shail be reduced by the amount of the proceeds multiptied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediatety
before the taking. Any balance shafl be pald to Bomrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setite a claim for damages, Bormower falls 10 respond to Lender within 30 days after the data the
notice is given, Lender is authorized to collect and apply the proceeds, at #ts option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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9. Borrower Nol Relessed; Forbearance By Lender Not 8 Walver. Extension of the ime for payment or
modification of amontization of the sums secured by this Security Instrument granted by Lender tc any successor
ir: Interast of Borrower shall not operate to release the NabiRty of the original Borrowar or Borrowor's successors in
imerest. Lender shalt not be required to commence proceedings againet any successor in interest or refuss to
adend time for payment or otherwise modily amonization of the sums securod by this Socurky Instrument by
reason of any demand made by tha original Borrower or Borrower’'s successors in Interest. A walver in one of
more inatancas of any of the torms. covenams, conditions or provisions hereot, or of the Agreement, or any part
thereof, shall apply to the particular Instance or Instances and at the particular time or times only, and no such
walver shall be deemed a continuing walver but all of the torms, covenants, conditions and other provisions of this
Security Instrianent and of the Agreemant shall survive and continue to remain In fsl force and offect. No waiver
shall be aasarted against Lender uniess in writing signed by Lender.

10. Successors and Assigns Sound; Joint and Seversi Liabillty; Co-signers. The covenants and
agreaments of this Security Instrument shall bind and beneofit the successors and assigns of Londer and Borrower,
subject to tra provisiona of paragraph 15. {f there is more than one carty as Borrowsr, sach of Borrower's
covenaits anc pareements shall be joint and several. Any Borrower who co-signs this Securty Instrument bug
does not execde the Agreement: (a) is co-signing this Securlty Instrumem onhly to mortgage, gramt and convey
that Borrower's (7St in the Property under the terms of this Security instrument; (b} is not personally obligated
to pay the sums s7.cv ed by this Security instrument; and (c) agrees that Londer and any other Bomrower may
agfoe to extand, modif/, $ wbear or make any accommodations with regard to the terms of this Securlty Instrument
or the Agreement withow (" Borrower's consent.

11, Loan Charges. !f tha ‘o=n secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finay inW2<preted so that the interast or other loan charges collected of 1o be collected In
connection with the loan exceel ' permitted limits, then: (a) any such loan charge shalli be reduced by the
amount necessary to reduce the c’arge to the permitted Kmit; ang (b) any sums already coltected from Borrower
which axceeded permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agr-oment or by making a direct payment to Borrower. I a refund reduces
principal, the reduction will be trealed ‘as’ 2 partial prepayment without any prepaymemt charge under the

Agreement.

12. Notices. Any nolice to Borrower provideo for i this Security Instrument shall be given by delivering it or by
maillng & by first class mai unless applicable law r¢Quirus use of another mathod. The notice shall be directed to
the Property Address or any other address Borrower ueaignates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address sialed hesww’ or any other address Lendef designales by notice to
Bortower. Any notice provided for in this Security Instrunie:#.zhall be deemaed to have been given to Borrower or

Lender when given as pravided in this paragraph.

13. Govemning Law; Severability. This Security instrument.iali be governad by fedeval law and the law of
inols. In the event that any provision of clause of this Security instument or the Agreement conflicts with
appiicable law, such conflict shall not affect other provisions of this Jacruity instrument or the Agraemant which
can be given effect without the conflicting provision. To this end the proviaons of this  Security Instrument and the

Agreement are declared to be severable.

. 14. Assignment by Lender. Lender may assign all or any portion of s interust tateunder and its rights granted
bt herein and in the Agreement 1o any person, trust, inancial Institition or corporaticn as Lender may determine and
“s upon such assignment, such assignee shall thereupon succead to all the rights, Interests and oplions of Lender
L herein and in the Agreement, and Lender shall thersupon have no further obligations or 120" es thereunder.

18. Transier of the Property or 8 Baneficis! interest In Bomrower; Due on Sale. if @ or any pan of the
Property or any interest in t s sold or transierred (or K a beneficial interest in Borrower Is soll o7 transterred and
Borrower is not a natural person) without Lender's prior writlen consenl, Lender may, at l's option, require
immediate payment in full of all sums secured by this Sacuwity Instrument. However, this option shall not be
axercised by Lender if exercise is prohibited by fedearal law as of the date of this Security Instrument.

66£92SC6

If Londer axercises this option, Lender shall give Borrower notice of accsleration. The nolice shall pravide a
period of not iess than 30 days from the date the notice is delivered or malted within which Borrower must pay all
sums secured by this Security Instrument. If Borrowaer fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or tha Agreement without further notice or
demand on Borrower.

18. Borrower’s Right to Reinstate. if Borrower meets certain  conditions, Bormower shall have the right to have
enforcement of this Security instrument discontinued at any time prior 10 the ontry of a judgrnent enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender alt sums which then would be due uncer
this Sacurity Instrument and the Agreement had no acceleration occured; (b) cures any delault of any other
covenants or agreemants: (c) pays a¥f expenses incurred In enforcing this Securfty Instrument, including, but not
Ilmited 1. reasonable antomeys’ fees; (d) takes such action as Lender may reasonably require to assure that the
llen of this Security Instrument, Lender’s rights in the Property and Bormrower's obligation 1o pay the sums secured
by this Secwrity instrument shall continue unchanged; and (e} not use the provision more frequently than once
avery five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hersby
shall remain fulty effective as if no acceleration had occumred. However, this right 10 reinstate shall not apply in tha
case of acceleration under paragraph 15.
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17. Prior Mortgage. Bomower shalt not be in detault of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrowsr prior to acceleration following: {(a)
Bomower's fraud or material misrepresentation in connection with this Security lnstrument, the Agreement of the
Equity Credit Line evidenced by the Agreement; (b) Borrower's falure to meet the repayment terms of the
Agreement: or () Bomower's actions or inactions which adversely aflect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified In the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Bommower to acceleration and foreclosure. If the default is not cured on or belore
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Securlty Instru-aent without further demand and may foreciose this Securlty Instrument by judicial proceeding.
Lender shall be entiiord 1o coliect all expenses incurred In legal proceedings pursuing the remedies provided in
this paragraph 18, inziur''ng. but not fimited to, reasonatbie attomeys’ fees and costs of tile evidence.

19. Lender in Posser io'1. Upon acceleration under Paragraph 18 or abandonmemn of the Property and at any
time prior to the expiration ¢» any period of redemption following judicial sale, Lender (in person, by agent or by
judicialy appointed recelver) shaa be entitied to enter upon, taks possession of, and manage the Property and to
collect the rents of the Property aviuding those past due. Any rents collected by Lender or the receiver shall be
appiled first to payment of the ~o~is of management of the Property and collection of rents, including, but not
limhed to, receitver's fees, premiums on receiver's bonds and reasonable attomeys’ fees, and then 10 the sums
secured by this Securlty Instrument. . ihing hersin contalned shall be construed as constituting Lender a
mortgagee in possession in the absence of t+.c-taking of actual possession of the Property by Lender pursuant to
this Paragraph 1. In the exercise of the pcwers herein granted Lender, no liability shall be asserted or enforced
against Lender, all such liabliity being expressiy ‘va'ved and released by Borrower.

20. Release. Upon payment of all sums securad o this Security Instrument, Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrower waives all right «f homestead exeraption in the Property.

22. No Oftsets by Borrower. No offset or claim that Burower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due uie. the Agreement of this Security instrument or

from performing any other obligations contained thetein.

23. Riders to this Security Instrument. I one or more rideis are ~xecuted by Borrower and recorded
together with this Security Instrument, the covenams and agreements of e ch ¢ uch rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Secur’y Instrument as if the ridet(s) were
a pert of this Security Instrument.

, Borrower a agrees to the terms and covends s ~ontained in this Securlty
rider(s) execut Borrower apd recorded with the Security histr anent.

S LELF =
STEWART I. GRILL 4
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ROCHELLE GRILL

i{Space Below This Line For Acknowiegment)

.(E) This Document Prepared By: ___ RICHARD P CHAN
The First Nationsl Bank of Chicege, 791 Elm Street, Winnetka, 1llinois 60093

STATE OF ILLINOIS, e A County ss:
[ A o St ., & Notary Public in and for said county and state, do hereby
certify that 1Y

personally dnown to me to be the same person(s) whose name(s) is (are) subscrlbedtomelomgoinglnsuumem:
appeared before me this day in person, and acknowiedged that signed and
delivered the said instrument as_7Z<—. ____ free and voluntary act, for the and purposaes therein set forth.

Glven under my hand and officlai seal, this__,2/ _dayof _gene 1975

My Commissjon expires: " OFFiIClAL  SEAL ; %
Y RICHARD P. CHAN Kot

S NOTARY iIC SIAlE . 5
u.cou:-‘{s%cc-e > :jl_—o-““ 34 Notary Public
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