[ =er

UNOFFEICIAL COPRY, .

et

. / BOX 392

O35S

Dyt

tSpata Absve THe Line Rar Haebidog Dale)

1A Cnes No.

S.uua of Minols ) .
S MORTGAGE 171~7110697-7013
[OAN# 000002298 '

o [ . Cot . {

; THIS MORTOAGH ("Security Instrymant”) in givee on JUNE 10 , 109D .

The Mortgagor ia
KIHBERL‘! E, YWAULLACE, A SBINGLE WOMAN

Whuno nddruﬁp
1463% 8. GREENWOLD 4107
DALTON, IL 60414

BIRMINGHAM BANCORP MURTGAGE CORPORATION,

A MICHIGAN CORPORATICH : e ’
which is nrgenized and eximting under s lews off - THE STATR OF MICHIGAN R » and whose
sddeosww v 8230 ORCHARD LAKZ ROAD, SUITE 280 '

WEST BLOOMFIELD, MI 4831%Z ("Lamgdur™). Borrowor owon Londer the principal sum of
SIXTY THOUSAND SEVEN HUNLRED -TIPTY AND NO/100---------—---------------,----
Dollapi (U.8. § 60,750.00 ). ‘This debt in ovidonced hy Borrower's aute dated the ssme dalo us
thix Seurity lnultumom ("Nots"}, which pravides ioe toonthly payments, with the fulf debt, if' nut paid surtior, duo and payable un
JULY 1, 3033 . Thin Sscurily Instrunwat securas to Londor: (&) the repaymsnl of
the dpht svidencod hy tho Nule, with interost, s ali reiiasirla, uwuahm and modifieations of the Noto; {(b) the payinont of ult vithser
sumy, with intorest, sdvancod under Parugraph 6 W proict the security of this Security Instrumenty und (¢) thu performance of
Hurtawer's covenanin and sgreamenin under (hin Sevurity [niirvinent wnd the Note.  For this purpose, Borrower dova heroby
moriguge, grant and convey to Lender the foltowing deacribel pronarty loestsd In o ‘

DOLTON VILLAGE o CTOOK  Cuunty, Winois

- {("Borrower(n)").  This Sucurity laatoiment is uivm 11

LOT 7 (EXCEPT THE WEST 21.5 FEET THEREOF) ALL O™ LOT 8, AND THE
WEST 11.5 FEET OF LOT 9 IN BLOCK 1 IN SHEPARD’S{ MICHIGAN AVENUE
NUMBER 2, BEING A SUBDIVISION OF PART OF THE NORT!{ _EAST 1/4 OF
SECTION 11, TOWNSHIP 36 NORTH, RANGE 14 EAST OF T THIRD PRIN-
CIPAL MERIDYAN, ACCORDING TO THE PLAT THEREOF RECORLUEZ AS DOC-
UMENT NUMBER 9701452 AND REGISTERED AS ﬁOCUHENT NUMBER LR 360792

IN CUOk COUNTY, ILLINOIS. ‘ 'J'.JU'A:H""‘:"!

+ DEPT=Q) RICPILING $27.00
« TO0000 TRHM 2461 07/09/93 14:01300

« 24T 0 W oPIE--N]PPRNS2Y

o -CODK COUNTY REZORDER

1

29-11-200-055

which han the addross of 1215 E 146TH ST 3 . DOLTON -
' wuuu ‘ o ) . L (ctwl

ILLINOIS . 60429 L ", (*Proparty. Addross*);
181m9) . - (X Codel . . e . . .

.. TOG ETHER WITH #} the improvemenia now or haroafter cnc‘tnd‘un dwpmﬁoﬁy. ancd nll'u.wm'unm, sppurtonsncoes, and fixiuros
now or horeafler w part of the property. All replucements and additions shall alse be covered by thin Socurity Instromont. Al of the
foregaing is referred to in this Security Instrument a8 lhg "Proporty" .

BORROWER COVENANTS that Borrowor is tewfully soiscyl of the estute hereby convoyed and has the right to morigege, grant
and convey the Proporty and that the Propeny is unencuimbered, axcept for encumbrancos of rocord.  Borrower warrants and witl

dofopd goancally the title W the Property. againe 4l claims and demands, subject 10 any sncumbranees of rsoond, ,)7 ~ J\D

P FHA-92118& (8/91)
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proceeda to the principal shall not extend or pastpone the duo ¥ paymants, Xluhglm relorrad 0 in Parsgraph
2, or chango the amaunt of such payments. Any excess procesds over an amount required to pay il cutstanding indobludneas undor

the Note and this Security Inatrument shall be paid to the ontity legally eatitled thervio,
8. Fees. Lender may collect foes and charges anthorized by thoe Secretary.
. Grounds for Acceleration of Debt. R
A{a) Defuult, Londer may, except na limited by rogulations insued by the Sccrotury in the case of paymont dofaults, require
immedinte payment in full of sll yume socurad by this Security Insirument if:
(i} Borrowoer defuuits by fuiling to pay in full any monthly paymeont roquired by this Security [nstrument prior to or
on the due date of the unext monthly peyment, or
(ii) Borrowor defauits by failing, for a pariod of thirty days, ta perform oy othee obligations contained in this Socurity

[nstrument,
) Sule Without Credit Approval. Londor shall, if permitted by applicablo law and with the prior approval of the
Socrulary, requiro immedinto payment in full of all tho sums socursd by this Socurity Instrmont if:
. () Al or part of the Property, or u benaflinl intercat in & trust owning all or purt of the Property, is sold or otherwine
teunsforrd (other than by devise or descont) by the Dorrower, and
({i) 'Thoe Property Is not gecupiod by the purchaser or gmntoo sa his or her prineipal roaldonco, or the purchuser or
granteo dues so occupy the Property, but his or hor croedit has not been approved in accordance with the requicements of
1

the Sucrotary, , , o .
(v} No Walyar, F circumatances occur that would pormit Lendor to rogquire immedinte payment in full, bui Londer doos not
coquice such puymenty, Londer doon aut waive s righin with cagpoect (u subseguiont ovonta,
(d) Regulatlony o7 T1UD Secrotary. In many circiimatances rogubstions instied by the Socrotury will Limit Londer's righis,
in the ouse of paymint dofaulta, to require immstiato payment in Tl and forecioso i not paid, Thin Security Insrument
doos not suthorize accelerstion or foreciuauro if not permittod by rogulations ot the Socrolary.

17 () Martgage Not tavuira, Borrowor agrosa that should thia Scourity Instrument and the Noto socured thoreby not be
sligihle fur insurnnce undor (o National Housing Acl within 80 from the dato hervof, Londer may,
at itn option and notwithstardirg anything in Paragraph 9, require Immediate prymont in full of all sums secured by thin
Socurity Instrument. A writton ritsmoit of any authorized ngent of the Secrotury duted subaequunt to
§0 from the dmto hereof, declining to Insitro thik Socurity Instnimaent and the Note
socurod thorshy, shall bo deomedt corclyalyo proof of such ineligibitity. Notwithatanding the furegoing, this option muy not
be vxorcised by Lendor whon the unavelability of insurance is solely duo to Lendor's Tulluro to romis a muorigngo insursnce

remlium 1o the Secrolury,

10, Reinstutenmient. Borrowor has g right to bo colpatatod i Londer has roquirod immediate payment in fall beeatiso of Borrowor's
failure to pay an umount due undor the Noto o this Ssevrity [natrumont. ‘This right upplios oven aflor foreclosure proceodings ate
Instituted., To relnmtale the Security Instrumont, Boreovor shal! tondor In & lump sum sl ssounis required to bring Borrawer's
secount curront including, 1o thy oxtent they are ohligatiimd of Horrowor undor thin Security [nnirumont, Frruclosiiro conts and
rounonahle and custonury attornoys' foon and oaponses proporly sssocisted with tha foreclosure provesding.  Upon roinsistoment
by Borrowor, this Security Instrumont and the obligations thatat sscurca shall comain in offect an it Londor had not roquised
immediate paymeont in full. However, Lendor i nol required to nerndt reinsistement it (1) Londor hax sceopiedd roinatatoment aftue
the commencamont of foroclosure procoedings within two yoars imretl ntoly procading the comutioncomwnt of 4 curront freclosire
prosoeding, (i1} reinstatoment will preciude torealosuro on difforont gzovada in the futire, or (ili) roiostalomont will sdvorsely #floct
the priority of the len croatet by this Security Instrument,

Al Borrower Not Rolowsed; Forbeurunee By Lender Not w Walvee, idstonsion of tho time of puyment oe mwdifleatlon of
amoriization of the aunw secursd by this Security Instrunent grantod by Lenpdor to any suceessor in intorost 0f Dorrower shall not
operafe to releasa tho Hiabitity of the uriginal Borrower or Borrowor's succossor i tiiorem. Londor stindl not bo required 1o cominonce
procesdings aguinat any successor In intorost or rolino 10 oxtond time for payment i othorwise modify amortization of the suma
sécured by thin Scourity Instrumont by rumson of any domand made by the original Boriowor or Borrower's sticeessiry in intorest,
An“umhumncu by Lendur in exurcising any right or ronwdy shall not bo w waiver Cor preclude the oxercise of any right or

lz.ySucm-mrs und Asslgns Bound: Joint and Several Linbility; Co-Slgners, Tho Covaiviats nnd ngreomenis uf this Security
Inatrumant shall bind st benalit thu mucconsors and wasigna of Londer and Borrower, subjes: 1o the provisions of Pamgraph 9.b.
Borrower's covonanis and sgroemonts shall bo joint and ssvoral, Any Burrowse who vo-rigns (his-Securily Instrument bul does not
oxecule the, Note; (w) in o-sigoing this Securily lnatrumont ondy (¢ mastguge, grant and convey thet Borrowor's iiterest in the
Property umdor the terms of this Security Instrument; (b) In not personafly ubligated ta pay the wyias securmd by thin Securlty
Instrument; and {(¢) ugroon that Lendor snd any othor Horrowor may agreo to exiend, modify, forbosror n'ake any accommodstionn &
with regard to the terma of thin Security Inslrument or the Note without that Borrowor's consent. -

13, Noticem. Any notice to Borrowor provided for in thin Socurity Instrument shall be given by weliviring it ar by mailing it .
hy firnt ¢lass mail unloaw applicablo taw requires uss of gnother method, The notice shall be direotod (o L rioperty Addross or &
any other sddress Borrower designates by natice to Lendor.  Any notico to Lendor shill be givon by Hral clswawil 1o Londuer's
addrons stated horoin or any addrosn Londer dedignates by aolice to Borrowor.  Any notico pravided for In thin Secarity [ustrument
shall be desmed to have boon givon to Borrowoer or Lender when given s provided in thin paragraph.

14. Governing Law; Severubllity, This Socurity Inatrument shall bo govorned by Foderal law snd the law of the jurisdiction
in which the Property is located, [n the event that any provision or clause of this Security Instrumont or the Notu conflicts with -
spplicahlo law, such conflict shall not affect other provisions of this Securily Instrument or the Noto which can ho given offoct
without the conflicting provision. To this ond the provisions of this Security Instrumont und the Note are declarsd to bo sevarsble.

15. Borrower’s Copy. Borrowor shall he given ono conformed copy of this Socurity Instrumont,

16. Assignment of Rents. Borrowor upconditionaily assigna and leansfors to Londor all the ronts and revonues of the Property. i
Borrower authorizes Lender or Londoc's agents to collect the ronis and ruvonucs and horohy dirscts oach tenamt of the Proporty to
pay the ronts to Lendor or Londor’s agents,  Howover, prior to Lender's nolics to Borrawoer of Borrowor's hroach of any covenant
or agesomont in the Security Instrument, Borrower shull cotloct and recoive all rents and revenuss of the Property ws trustos for the
bonefit of Lendor and Horrowor. This assignment of rents constitules an abaclute assignmont and not an assignmont for additional
security only.

{f Lendor gives notice of breach to Borrower: (#) all ronta recsived by Borrower shall be held hy Borrower ua trustos for bonolit
of Londer only, to be applied to the sums secured by the Sccurity Instrument; (k) Lendor shall be entitied ta colloct and rocoive all
of the runts of the Property; and (¢) vach tepunt of tho Property shall pay ail renta due and unpsid to Lendor or Lender's agent on
Leader's writion dumund to the tanant.

rroway has not exccuted any prior sssignmont of the reats &nd hap not and will nol perform any act that would provent Lander
from éxerciaing ita rights under this Paragraph 16, Cot

‘Léndor nbalrnm be required 0 entor upon, take control of or maintaln the Praporly bofors or after giving sotice of hreach to

Borrowdr. - However, Lander or a judicially appointed receiver may do so sl any time thoro Ia a breach,  Any application of rents
shialt aot cure Gr walve any defaull or invalidate any other right or rensedy of Lender. Thin assiynment of rents of ths Proporty shall
terarinate when the doht necursd'by the Securily Imstrument iv puid in Al ‘ Coe e e e -

5@! ! LIFT Lasar Form
Laser Forma Inc. (90U} 444.3088 Page 3 ot 4 Initiate: 8/81
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