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STATE OF ILLINOIS FHA CASE NO. _
N , .F"A MORTGAGE . 131:171v24237-729
.. This Morigage {*Seourity Instrumant’) is given an June 30, 1993 . The Morngagor s

ADA MARTINEZ, N/liuﬁ{nfﬂb WOMAN NEY
i © b
whose address s 41 0 P W BaTh K I LBOURN AVENUR.CHICAGO, 1L 40641
{"Borrowet”). This 8ecey Instrument is givon to ‘ ‘
WEBTAMEBRICA MDAV iAdf COMPANY, A COLORADO CORPORATION

which Is organized anct ex(aile.g tindeorthelaws of THE STATE OF COLORADO
$49% g YOSEMITE S$T., SUITE 440, PNALENDOO, COLORADGQ 80111

("Lercier’). Borrower owes Lenvier tho principal sumof one Hundrad Minetesn Thouwand Four

Hundred E'fghty Dollars and no/100 :
Dollara (U.S.$ 119 ,480.00 This dabt is evidenced by Borrower's note dated the sames date as this

Security ingtrument "Note’), which proviccs )Of monthly payments, with the full dedbi, § not pald earlor, due and
payable on July 1, 2023 /. This Ssoutity Instrument securas to Lender: (a) the repayment of tha debt
evidenced by the Note, with Interes, and o' renewals, extensions and modiicatlons; (b) the paymaent of all other sums,
with interest, advanced under Paragraph 8 to protect the decurlly of this Sacurw Iinstrument; and (c¢) the performance of
Borrower's covenania and agraements undet “nk Security Instrument and the Note. For thia purpose, Borrower does
hereby mortgage, grant and convey to Lender il inllowing described property located In ‘
coox vy County, tiiinols: '
"L LOT 28 IN BLOCK 9 N PAULING'S BELMONT AVEWUE ADDIJION OF THE GAST 1/2 OF THA

NORTH WEST 1/4 QF SECTLON 27, TOWNSHI' 4. NORTH, RANGE 13, BARY OF .THE -

THIRD PRINCIPAL MERIDIAN, IN COOK COUANTY  1LLINOIS,

QUILLERNO BERRURCOSY, ‘ e A

MARIA LUTSA BERRUECOS, HUSEAND AND WI'TE o (:S AI’A)&

ELIZABETH PASTINEZ, A MARRIED WOMAN npmarricd (/Y) 18 qa /L
to" v1GTOR MARTL )

, and whose addross Is

. TA% ID #13:27-105-039-0000
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whichhaatheaddressof 3104 NORTH KILBOURN AVENUE .~ CHICAGO
S (Swaet] ST (City} |
fMinols 60641 (*Froperty Address®); v ‘ '

(Zp Code| o L

" TOGETHER WITH all the Improvements now or heraafter erected on the property, and ali easernents, rights,
appurtenances, renis, royalties, mineral, olf and gas rights and profits, waler rights and stock and all fixtures now or -
heraafter a part of the property. All replacements and &dditlons shall also be coverad by this Security Instrument. All of

the feregoing Is referred to in this Security Instrument as the *Property.”.

" . BORROWER COVENANTS that Borrower is Iawl’ullg seized of the estale hereby conveyed and has the right lo

mortgage, grant and convey the Proparty and that the Proparty Is unencumbered, axcept for encumbrances of record.

Barrower warranta and will defend generally the title to tha Praperty agalnst all claims and demands, subject to any o

encumbrances of record. £ P o
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el NQEEICIAL COPYO=ss -
date of the manthly paymorns, whith forfod O INParagraE or odn amount of such payments, Any

n
axcass proceeds over an amount rociuimd to par all outstanding Indobiladnaess under the Note and this Sacurily
instrumeant shall be paki to the aniity legally antitled thereto,
8. Feas. Lander may collect foos and charges authorized by the Secretary.
9. Grounds for Accoeleration of Debt,
(a) DafauR. Lender may, oxcept as limitad by roguintions lssuid by tho Socrotary In the case of paymont dofaults,
require iImmediato payment in lull of all sums secured by this Socurity instrumont if:
{l) Borrowoer dofauits br falling to pay In {uill any monthly paymant rogquirod by this Security Inslrument prior
to or on the due date ol tha next monthly payment, aor
Ilj Borrower cdefaulla by failling, for a period of thirty days, lo perform any other ehiigations comainad In this
ecurity Instrumant.
b) Sate Without Credit Appraval. Landar shall, it parmittod by applicabie law anct with tha prior approval of the
acretary, require immediate payment In full of all the sums securad by this Security Instrumont H:
{1} All or part of the Proporty, or n beneficlal Intorest In a trust owning all or part of the Proporty, I sold or
otherwise iransferred (olthor than by devise or descanl} by the Borrowor, and
{I) The Property Is not occuplod by the purchaser or grantes as his or her principal reskionce, or tho
purchaser or grantea doas 8o occupy the Property but his or her credit has not boon approved In
accordance with tho requiremoents of the Secratary.
{c) No Walver, If clrcumslances accur that would permit Lorxler to roquire immediato payment In full, but Lender
does not recquire such payments, Lerkior does not walve ita rights with rospect 1o subsaquant events.
{d) Regulaticac of HUD Secretary. In many circumstances reguiations isauad by tho Socrotary will limit Lendar's
rights, In the coze of paymaont dolfaults, to roquiro Immedisto paymeont [n full and forocloso if nol palkd. This Socurhy
tnatrumant doer not authorlzo accoloratlon or foraclosura H not parmitted by rogulationa of the Socrotary.
(e )Mortgage Nc Ir sured. Borrowor agreos {hat should this Security !n{) rymept atd 1he nesa aacured thoreby not
be ellgible for Insu.ar.cy undor tho Natlonal Houslng Actwithin 60 QAY N, .-. ., .0 yomthe dato horeof,
Lender may, at ita url".)’! and notwithatanding anything In Paragraph 9, réquire inmediata paymont In tull of all
sume secured by this £ecurity Instrument. A writton statomont of any authorizad agont of the Socrolary datod
subsaquentto &0 DAY from tho dateo herool, doclining ta Insure this Seourity Instrumont and the
nete secured thereby, shalt oe doemaod conctusivo proot of auch Ingliglbiity, Notwithatanding the torogolng, this
option may not be exerclaed >y Lander whon the unavailabillly of insurance Is sololy <o to Londor's fallure to romit
a mortgage !ngurance premium toihae Sacrolary.

- 10. Reinstalement. Borrowor hax % rignt to be reinatated it Londar hasa roquired immadiato paymant in full because
of Borraowar's failure to pay an amount ue v=er the Noto or this Securlty Instrumant. Thia right applioa even altor
foreclosure proceedings are Inatliuted. To rains)ato the Socurlty thetrurment, Borrawaer shall tender In a lump sum alt
amounts required to bring Borrawer's account rurront inciuding, to the oxtent they are obligations of Borrower unclor
this Securlty Instrumaent, forecloauro costs and roscnable and customary attornoys’ loos and oxpensos prororiy
assaoclated with the foraciosure proceeding, Upur roinatatament by Borrawor, this Socurity Instrumont and the
obligations that it securas shall remain In elfect ns - L.andor had not raciuired Immediate payment in full. Howavor,
Lender is not requirad to permit reinstatement H: {I) Lo nder has accepted relnstatement afler the commeoncamant of
foreclosure proceadings within two years immaediately priceding the commencement of 8 current foreclosure
proceeding, (Hi) reinstaternent will preclude foreclosure o diherent grounds in the future, or (ilf) rainstatomont wil
adversely affect the priority of the lien created by this Securly instrument.

"' 11, Borrower Not Raleased; Forbearance bg Lender Not.a Walver, Extanslon of tha time of payment or

maocittication of amortization of the sums secured by this Securtvviratrumont granted bg Lender io any successor In
Interest of Borrower shall not operate to refease the llabillty of tha-orlyical Borrower or Borrower's successor in inlorest.
Lender shalf not be required to commence proceedings against any ~uscassor In interest or refuse to extend time for
payment or otherwlse modity amaortization of the sums secured by thie Sucurily Instrument by reason of any demand
made by the original Borrower or Borrower's successors In intarest. Any forscarance by Lender in exerclsing any right
or remedy shall not be a walver of or praciude the exercise of any right or ‘amedy.

12. Successcrs and Assigns Bound; Joint and Several Liabllty; Co-3l,ners. The covenants and agreaments of
this Security Instrument shall bind and benelit the successors and asgigns of Limeosr and Borrowar, subject 1o tho
provislons of Paragraph 9.b. Borrower's covenants and agreements shalt be Jahit £ aevetal. Any Borrower who
co-signs this Security Instrument but does not execute the Nota: (a) Is co-gigning thi>-Security Instrument only to
morigage, grant and convey that Borrower's Interest in te Property under the terms of this Socurity Instrument; (b) is
not personally obligated to pne:}w the sums secured by thig Security instrument; and (c) £g ees that Lender and any other
Borrower may agree to extend, modlify, forbear or make any accommodations with regard t7ine terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice 1o Borrower provided for In this Securlty instrument shall be giverr by 2alivaring it or by
malling It by firsl class mall unless appilcable law redjulres use of another mathod. The notlce sihe’ a2 directed 10 the
Properly Address or any other address Borrowaer designates by notice to Lender. Any notice 1o Lenzer shall be given by
first class mall to Lender's address stated herein or any address Lender designates by notlce to Bovrov.ar. Any notice
provided for:in thia Security instrument shall be deemed to have besn given to Borrower or Lender wk ey glven as
provicied In thia paragraph. . - : S .

14, Qoverning Law; Severabliity. This Securlly Instrumant shail be governed by Federal law and the law of the

urisdiction in which the Property Is located. In the event that any provision or clause ol this Security Instrument or the
ote conflicta with applicable law, such conflict shall not alfett other provisions of this Security Instrument or the Note
which can be gliven etfect without the conflicting provision. Ta this end the provisions of this Securlty Instrument and the

Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of this Securlty Instrument.

‘. 18, Assignment of Renta. Borrower uncanditionally asslgns and transfers to Lender all the rents and revenuses of
the Property. Barrower authorizes Lender or Lender's agents o collact the rents and revenuas and hereby direcls each
tenant of theg Propery to pay the raits (o Leader or Lender's agents, Hawaver, prior to Lender's notica 1o Borrower of
Borrower's breach of any covenant or agreement in tha Security Instrument, Barrower shall collect and recelve all rents
and ravenues of the Property as trustee for the benelit of Lender and Borrower. This assignment of rents constitutes an
abaolute assignmant and not an assignment for additional security only.

It Lerder gives notice ot braach to Borrower: (a) all rents recelved by Borrowsr shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security instrument; (b) Lender shall be entilled to  °
tollect and receive all of the rents of the Property; and (o) each tanant of the Property shall pay all renta due and unpald
to Lender or Lender's agent on Lender's written demand to the lanant. : B :

Borfower Has hot executed any prior assignimsnt of the rents and has not and wii not perform any act that would
prevent Lander from exercising its rights under this Paragraph 18. . T

Lender shall not be required to anter upon, take control of or maintaln the Property befare or after giving notice of
breach to Borrower. However, Lander or a Judicially appolnted recelver may do so at any time there Is a breach. Any
application of rents shall not cure or waive any default or Invalldate any other right or remady of Lender. This
assignmaent of rents of the Property shall terminate when the debt sacured by the Security Instrument is paid In full,

FHA ILLINOIS MORTGAGE FORM
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RICER la macie this 30 thdayof June, 1993 and |s incorporated into
and shail be tdeemed to amend and supplement the Morigage, Dood ol Trust or Bocurlty Dood (*Bocurity Instrument®) of
the same date given by the undarnigned (*Borrower”) 1o socura Borrowor's Noto ("Note®) to
WEGTAMERICA MORTGAGE COMPANY, A COLORAGO CONPORATION
(the "Lender") of the same dale and covering the property described In the Sacurlty Instrumont and located at:

3104 NORTH XILBOURN AVENUE , CHICAQD,IL 606841
{Properly Addiess)

THE NOTE CONTA/NE PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMALAT, THE NOTE LIMITS THE AMOUNT THE BORARQOWER'S INTEREST RATE

CAN CHANGE AT ANY CNVE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. in additlor to tho covonania arkd agrooments mado In tho Socurlly Instrument,
Borrowar and Lender further covenant and xaren as lollows:

INTEREST RATE AND MONTHLY PAYMENT C+!ANGES

(A) Change Date

The Inerest rate may chango onthe firstdayof ocicobor, 1994
year. "Change Date® means oach date on which the Intet 38t rate could change.

{B) The Index

Beginning with the firat Change Date, the Interest rate will bo Pasind on an index. "Indox” moans tho woakly average
Ee!d on Unhed States Treasury Securities adjusted to a conatant mutiqy of one yoar, as mado avallablo by the Federal
oserve Board. "Currant Index" means the most recent Index ligure ave.drble 30 days betore tho Change Dalo. If the
index {as defined above) Is no longar availablo, Lender will use as & fisw Ind~v any Indox proscribed by the Socretary.
As used In this Ridor, “Secretary” means the Sacretary ol Housing and Urbzin Oavelopmaent or his or her dosignae.

Lender will give Borrower notice of the now index.
(C) Calculation of Intersat Rate Changes

. and that day ol oach succeeding

Betore sach Change Date, Lendor will calculato a new litoroat rata by addinga naarginof two
percentage pointa{ 2.00600 s4) to the curront Index and rounding th.a sum to the nearast one-eighth

of one percenlagie palnt (0.125%). Subject to the limits atated In Paragraph (D) of this Rider, *lis rounded amount will be

the new Interest rale until the next Change Date.
{D) Limits on Interest Rate Changes

The Interest rate will never Increase or dacrense by more than one rconla%o paint (1.0%) on.ary single Change
Date. The interest rate will never be more than five pefceniage points (3.0%) higher or lower than tha fnl"u Interest rato.

(B) Caiculation of Payment Change

it the intarest rate changes on a Change Date, l.ender will calculate the amount of monthly payment of principal
and Intarest which would be nacessary to repay the unpald principal balance in full at the maturity date at the new
interest rata through substantially equal paymants. In making suc calculation, Lendar will use the unpald principal -
balanae whigh would be owad on the Change Date if there had bean no default In paymont on the Note, reduced by
amount of any prepayments to princlpal. The result of this calculation will be the amount of the new monthly payment

principal and Interest.
.. {F) Notica of Changes - I

' Lsnder wiit giva notice to Borrower of any change In the intarest rate and monthly payment amount. The notice
must be gven at least 25 days befora the new mont IYV;:ayment amount ls due, and must set forth (l) the date of the *
natica, gl the Change Dale, (iil} the cid Interest rate, (v} the new Interast rate, {v) the new monthly payment amount,
(vi} the Currant index with the date It was Rubllshod. {vii) the method of calculating the change in monthly payment
lch may be required by law from fime to time. o ,

i

" 029825¢€6

amqunt, and (vili) any other information w

] 1
)
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