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HOME SAV!NBS ‘oF AMERICA
LOAN SERVICE CENTER
r P.O. BOX 0015
BOX .392 CITY OF INDUSTRY, CALIFORNIA 91718-0015

ALL NOTICES TO LENDER SHALL BE MAILED
OR DELIVERED TO THE ABOVE ADDRESS. -
Q3528172

Mortga ¢ Anni t of Rent
ortgage andc Assignmant of Renis LOAN NO. 1564724-1

ADJUSTABLE INTEREST RATE LOAN

Thia Mortgage. madse this 13th day ol MAY, 1993 ' , beiween
RICHARD M, LOBES AND JUDITH A. LUEEES, HUSBAND AND WIFE

herein called BORROWER, whose address 1s 1443 LEE AVENUE

(number and streat)

BERKELEY I 60163
(city) {state) (zip code}

93528872

- ,and

and HOME SAVINGS oF AMERICA £S5, a corporation herein called LENDER, whose address Is 4900 Rivergrade Road, irwindale,
Calllornia 91706.

WITNESSETH: Borrower hereby grants, conrovs, mortgagas and warrants lo Lender the rosl property legolly deascribed as

follows: .
LOT 120 IN J.N. MCCORMACKS WEST/AORELAND A SUBDIVISION IN THE WEST HALF OF FRACTIDNAL

SECTION 8, TOMNSHIP 39 NORTH, FANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, NORTH OF
IND{AN BOUNDARY LINE OF COOK COUNWY, ILILINGIS _ .

CDHMDNLY KNOWN AS 1443 LEE AVENUE, SeiKELEY, IL. 60163

PTN: 15-08-105-021

. DEPT-01 RECORDING $27.00
» V20000  TRaH 2461 B7/0%/93 12153500
. WPEE W—-OQRI 505 1'?‘:-‘ .
. CoOK CU!}NTY RECGRDER -

Togetherwith all interest which Borrower now has or may hereafter acquire in or to sald property, and inanog o {7, all easemenis and rights
of way appurtenant thereto; and (b} all buitdings, struclures, improvements, fixtures and appurtenances now ~r bargaiter placed theraon,
Including, but not ltmited 1o, all apparatus and aquipmant, whether or nat physically atfixed to the [and or any tui'ding, usad to provide or
supply air-cooling, alr-conditioning, heat, gas, water, light, power, refrigeration, ventHation, laundry, drylng, dishwas ninp, garbage disposal
or other services; and all waste vent systems, antennsas, pool eqguipmen), window coverings, drapes and drapeary rc2s curpeting and floor
cavering, awnings, ranges, ovens, water heaters and altached cabinels; it being intended and agreed that such itome be concilusively
deemed to be affixed to and to be part of the real property that is conveyed hereby; and(c) 2! water and water rights{whether or not
appurtenant), Borrower agrees to execute and deliver, from time to lime, such further instruments as may be requested by Lender to confirm
the lrl‘en of this Morlgage on any such properties. The propertles conveyed to Lender hareunder are herginafter referred tc as
“such property.” :

The Borrower absoiulely and irrevocably granls, transfers and assigns to Lender tho rents, income, issues, and profits of ak proper‘iy
coverad by this Mortgage,

FOR THE PURPOSE OF SECURING: ‘ . . .
{1) Paymenlofthe sumof $ 100.00 with inlerest therean, according o the terms ol a promissory

note of even date herawith and having a final ma!urlly date of MAY 16 2023 made by Borrower,

payable lc Lender or order, and ali modifications, extansions ar renawals thereol {2) Laymem of such sums as may be Incurred, paid out, or
advanced by Lander, or may otherwise be due to Lender, under any provision of this Mortgage and all modifications, extensions cf
renawals thereof. (3) Parformance of each agreement of Borrowser contained herein gr incorparatad harein by reference or contained in
any papers exocuted by Borrowar reialing to the foan secured heraby. {4) Parformance, if the loan sacured hereby or any part thereof isfor
the purpose of caonstructing improvemenls on such property, of each provision or agreement of Borrower contained in any building loan
agresment or other agreament batween Boerrower and Lender relaling to such property. (5) The perlormance and keeping by Borrower of
each of the covenan!s and agreementis required to ba kept and performed by Borrower pursuant to the terms of any lease and any and all
other instrumants craating Borrower's Interest in or delining Borrawer's right in respect to such property. (6) Compllance by Borrower, with
aach and aevary monelary provision to be performed by Borrower under any declaralion of covenants, conditions and restrictions pertalning
to such property or any declaration of condomintum awnership and upon writlen request of Lander, the enforcemant by Borsower ol any
covenant ta pay maintenance »r other charges, if the same have not been paid or valid legal steps taken to enforce such payment within 90
days after such written reguest is made. {7) At Lender's option, payment, with interest thereon, of any olher present or future indebtedness
or abligation af Borrower (or of any successor inanterast of Borrower 10 such property) due to LLender, whether created dicectly or acquired
by absolute or contingent assignment, whether due ar nol whether athenvise secured ar not, or whather existing at the time of the axecw
tion of this Mortgage or arising thareafter, the exercise of such oplicn 1o be evidenced gy a nchice in writing 1o Botrswer or any successor in
interest of Borrawar, (83 Paerformance ol all agreements of Borrower 1o pay fees and charges o the Lender whether gr nat herein setlorth,

{9} Paymen! ol chargoes, as allowed by law when such charges are made, lor any stalement regardmg the obi:gatzon secured

hereby. . o . . - . -
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UNOFFICIAL COPY.

(1) Proepayment Chargs. Should any nele or abligation secured hereby 1oguite Botrower 10 pay o e in conneclion with the prepnyment of any
of tha indebledness secured hereby, to pay such fee lo the extenl parmitted by applicable law, notwithstanding tha fact that Borrower shall have
defaulled In any obligation secured hereby and Lender, by reasan theceol, shali have deciared all sums secured hereby immediately cire and payable.

112) Fallure of Borrower to Comply with Mortgage. Shouid Borrower fall to make any paymaent, or fail 1o do any act required In Ihis
Mortgage, or faif to perform any obligation secured by this Morigage, or do any act Borrower agreed nol to do, Borrower shall be in gefault

undoer this Mortgage. Lender, but without obligation 8o to do and without notice ta or demand upon Borrowor and without roloosing
Borrower trom any obligation hereol, and without contasting the validlly or amouat ¢f tho samo, may; (0} pay or do the same In such manner
and tg such extent as it may deem necessary to protect the sacurlly hereal, Lander being autherized to anter upon such property for such
purposes; {b) pay, purchase, contest or compremise any encumbrance, charge or lien, which In its judgment is or appaars to be prior or
superior hereio; and (¢} in exarcising any such power pay necessary expensns. Borrower agraes to repay any amount s expanded on
demand of Lender.

{13) Sums Advanced to Bear Interestand To Ba Added to Indebtednoas. To pay immediately upon demand any sums advanced or
pald by Lender or Borrower under any clause or provision of this Mortgage. Any nuch sum, until so repald, shall he secured hereinand benr
interest from the date it was advanced or paid a! the same intaresl rele, as may ba adiusted fsom time to lime, ne such Indebtedness, and
shall such sum and Inlarast thereon be socured by this Mortgage,

(14; Application of Funds. Londor shall havo tha right nl its sole dlacretion 1o direct tha manner In which payments of proceods ahail
bo appled upon or nilocatad among tho varous Hems constituling Borrower's indoblodnoss or obligations nocured hereby.

{15) Obligation of Borrower Jolnt and Saverel, Il more than one person is named as Borrower, each obligation ol Barrower shall be
tha |gin! and several oblipation of each such perason.

(18) Acceleration Clause: Right of Lender to Daciare All Sums Cue on any Transfer, Etc. Lander shall have the right, at its option,
to deciare any Indebtaednass and obtigations secured hereby, irrespactive ol the maturity dale spaciflad In any note or agreemant evidenc-
tng the same due and payable within 30 days after such declaration if: {a) Borrower or any succaesor in Interest to Borrower of such
property sells, enters inio a contract of sale, conveys ar alianates such property of nny par thereot, or sutfars hian title or any intarest therain
lo be divasied, whethe voluniarily orinvoluntarily or leases such property ar any part thereof for a term of more than 3 years, or changes or
pormita ta be changrd thr character or use of such property, or driils or axtracts or antars into a lease for the drilling for or extracting o), gas
or otherhydrocarbon suontance orany mineral of any kind or character on such property; or(b) Borrower Is a partheraship and the interast of
a general partner is ascignad or lransferred; cr (¢} Borrower Is a corporatton and more than 25% of the corparate stock thareo! is sold,
transterred orassigned dirina a 12 month pertod; orid) Berrower is a trust and thera Is a change of beneficial interast with respect ic more
than 25% of such proparty; </} Borrower has made any material misrepresantation or failed to disclose any material fact In thnse certain
financtal and ather written reprssentations and disclosures made by Borrowar in order ta induce Lender to entar into the transaction
avidencad by the promissory n.'e or notes or agreemeants which this Mortgage sacures :

(17) NoWaivera by Lender. No walver by Landar of any right under this Mortgago shall be efteclive unless in writing. Waiverby Lendar
ol any rlght granted to Lender undar tt.s Mortgage or of any proviaton ol this Mortgage as o any transection of occurranca shall not bo
doemed a waivor as ta any luture truncac’ion or occurrence. By accepting paymaont of any sum sacured horeby after its dua dato orby making
any payment or periorming any act on b -hail of Borrower that Borrower was obligated haraundar, but tailed, 10 make or perorm, or by adding
any payment so made by Lendesr to the Indeb’2dnass secured heraby, Lender does not walvo ity right to require prompt paymentwhen due
of all othar sums so secuted or to require [ rorip’-nerformance of all othar acls required hereunder, or to deciare a defaull for lallure so
to pay such other sums or to perform such ut*.er acts.

(18} Maoditication in Wrking. This Mortguge cuinot be chenged or modiflied excapt as otherwlise provided in this Morigage or by
agreement In wriling algned by Borrower, or any/ succassor in intaras! lo Borrowar, and Lender.

(19} Rightto Collectand Raceive Hents and \'rofits, Notwithstanding any other provisions hareol, Lender herohy grants permisslon
to Borrowar to coliect and retain the rents, Incomae, 1ssu /s ¢ nd prolits of auch property as they becoma dug and payable, bul Lendor roserves
the right to revoke such permission at any time with or widout cause by notice inwriting to Borrower, mailed to Borrower at his Jast known
address inany eavenl, such permission to Borrowser automiticull; shall ba revoked upon defauit by Borrower in payment of any indebtadness
secured hereby or in the perdormance of any agreement hers *~der. On any such dafaull, Lender may at any time without notice, eitherin
person, by agent, or by receiver 1o te appoinled by the courl and without regard to the adequacy of any security lor the indebisdness
hereby secured, enter upon and take possassion of such property, or uny par thereok; make, cancel, enforce or modify laases; ohtainand
eject tanants, set or modity rants; In its own name sue for or othenvise vollect the rents, income, issues and profits theraof, including those
past due and unpald; and appiy the same, less costs and expanses viaseratisn and coliection, upen any indebledness secured hereby and
In such order as Lendar may datermine: and axcept tor such application/cander shall not he llable to any persen lor the coliaction or non-
collection of any rents, income, Issues or profits, nor the failure 1o assert oraniorce any of the foragoing rights. The entering upen and taking
possession of such property, the collection ol sisch rents, income, isgues’grnrofitg, the doing of other acts herein auvthorized, and the
application thereot as atoresaid, shall not cure or vaive any default or notice o' dafault hereunder or Invalidate any act done pursuant o
such notice, . - - - v

{20} Pemedias. Nocremedy herain provided shail he exclusive of any other eriedy harein or now or hereafter existing by law, but shall
be cumulative. Every power or remedy hereby given lc Borrowear of 10 Lender oot which either of them may ba ctherwiss entitled, may bae
exgrcised from time to tima and as often as may be deemed sxpedient by them, and rither of thom may pursue inconsistent remedies. If
Lender holds any additional security for any obligation secured hereby, it may enfor ;e the sale theraof at its oplion, either before, con-
lemporaneously wilh, or alier any Morigagee's sale is made hereunder, and on any dular’ of Borrower, Lendor may, al iis option, offseat
agsinst any Indebiedness owing by it to Borrowaer, the whaole or any part ol the indablesness secured heraby. The Lender is hareby
authorized and empowered al lis optlon, without any obligation se o do, and without affeciing ¥1a nblipations hareol, 1o apply toward the
paymant clany indebledness secured hareby, any and alt surns or money, or credits of or bejor ginyg to Borrowsr and which the Lender may
have In ils possesslon or under its control, Including, among other things, any Impounds held »y Lendec under paragraph {8) haraof.

In order {o assure the definiteness and certainty of tha rights and obligations herein provide 3, Burrower waives any and all rights of
olfset which Borrower new or hereafter may have against Lendaer, cf claims and no offset made by Lin Jer shall relieve Borrower from pay-
ing Instaltments ar the abilgations secured haraby as they become due.

(21} Foreclosure of Mortgage. Whan the indebtedness hereby secured shal! become due whether iy ac seleralion or otherwise, the
Lendar shall have the right to foreclase the llan hareol. in any sull 1o ioreciose the lien hereof, there siall oz cllowsd and Included as
additional indebledness in the decree ol sale all expendilures and expanses which may be pald or incurrad by ¢ “on behaif of Lender for
attorneys’ fees, appralsers’ fees, outiays for documentary and expert evidancs, stanographats charges, putiication cost and costs of
procuring ali abstracts ol title or commilments for title Insurance. Such feas, charges and costs may be estimaled 24 !5 1iains ta be expendad
after entry of the decree as Lender may deem reasonably necessary elther to prosecute such suit ar to evidenca to Hidders at any sale
which may be had pursuanl to such dacree the true condition of tha title to or the value of tha Proparty. All expendity roe and expenses of
the nature of this paragraph mentioned shall become so much additioral indebtedness secured hereby and shall be linmediately dus and
payable with interest thereon al the rate specified in tha Nota. Such expendilures and expanses shall inciude expenditures made in
connection with (a) any proceeding to which Lander shall be a party, eithor as plainiiff, claimant or detendant, by reason of this Mortpage or
any indebtedness hereby secured; (b} preparation for the commencement of any suit tor toreciosure hereo! after accrual of such right to
toreclose whether or not actually coinmenced; (c) preparalions for the defense of any threatened sui! or proceseding which might affact the
Property or the security herecl, whether or not actually commenced; (d) any efferts far collaction of any past du~ indebledness secured
hereby. The procesds of any toreclosure sale of the Property shall be distributed and applied in the following ordar of priority; first, on
account of all costs and expenses Incident to the foreclosure proceedings, including all such ltems as ara mentioned in this paragraph
hereof; secand, all other ltems which under the terms hereof constitute indebledness secured by this Morigage; third, any surplus 1o
Borrower, his 18gal representalives or assigns, as their rights may appear.

{22) Appointment of Recelver. Upon or at any time afler the fillng of R complaint to loreclose this Mortgage the court.in which such
complaintfiled may appoint a recaiver of the oroperty or may appoint Lender as Mortgagee In possession. Such appointment may be made
aither before or after sale, without notice, without regard to the salvancy or insolvency at the lime of applicalion tor such recelver, of ihe
PBrson or persons, it any, Hable for the payment of the iIndebtedness secured hereby and withou! regard to the then value of the property
whether lhe same shall be than occupled as a homestead or not. Such receiver or Mortgagee in pessession shall have power to coliect the
rents, Issues and profits of the premises during the pendency ol such forectosure sull, ag well as during any further times when Borrower,
his successors or assigns, except for the intervention of such receiver, would be entitied to collact such rents, issues and profits, and all
other powars which may be necessary or are usua! in such cases for the protectlon, possession, conlroi, management and operatlon of the
property during the whole said period. The court from time lo time may authorize the recelvar or Mortgagee in possession to apply the net
incomne held by either of them In payment in whole or in pasnt of tha indebledness and othar sums secured heraby, or in paymant of any.tax,
speclal assesament or other lign which may ba or become supericr to the lien hereof or superior to & decree loreclosing this Mortgage,
provided such application is made prior to foreclosure sale. In case ol a judicial sale, the property, of so muchihersof as may then be sHected
by this Morigage, may bu sold in one parcel -

{23) Walver of Statute of Limitations. Time i3 of the assenca as to all of Borrower's obligations heraunder, and 1o the axtent permitted
by taw, Borrower waives all present or tuture statutes of limitation with respect to any debl, demand or cbligation sacured hereby in any
action or preceeding for the purpose of enforcing this Mongage or any righis or remadies hereunder. .
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