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TOGETHER WITH ) the hvprovcmcnt.s now or hereaficr ucclu] on the pro;x,rly, nnd nll easeinents, Tights, appiiricnances,
rents, royalties, mincral, ‘il :8nd;gas:rights and profits, water rights and sieck and alf fixires now or hereafler a part of the
property. All replacements and additions shall also be covered by this Secarity. Indtument. Al of lh? foregoing is referred win
this Security Instrument as the **Property.” i

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
... grant and convey the Property and that the Propenty is uncacamberod, except for encumbrances of record, Borrower warrants and
: Wl“ dcfend gcncrally the title lo i.hc Propcny against a1l claims and démands, subject to any encumbrances of record.

[T EPURE

l! " l Payment ol’ Principal, Interestnnd Late Chavge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Néié and late charges duc under the Note.

2, Munth?y Paylrcnts of Taxes, Insumme nnd Other Churgeﬁ. Burrowu shall clude in cach  monihly 1 pavment,

together with the pincipal and inlerest as sel forth in the Note anil ahy Iate charges, an installment of any (a) ks and special

- assessments levied of v be levied agoinst the Property, (b) leasehold payments or growm) rents on the Property, and (¢) premiums
far insurance required by paragraph 4,

Each monthly installme:cor items (@), (b), and (c) shall cqual one-lwelfth of the annual amounts, as reasonably estimated

by Lender, plus an amount sufficiest o maintain an additional balance of not more than one-sixth of the estimated amounts, The

full annual amotnt for each item shed e accumulated by Londes within a period ciding one. momby before. an item would become
dchnqucnt Lender shalt hold the amouniaeollested in trust o pay neins (a), (b). and (¢) before they luomc, dchnqucm %
g If at any tiwe the total of the, paymems h,ld vy Lender Tor items (a), (b), and (c). logcthcr wuh lhc I'ulme monlh]y paymcnts Pacin?
af ey -for such-items, payablc W Lender prior to the due-dates of such items, exceeds by more than one-sixth the estimated amount of 1.0
ppyments; required 10 pay such iems when due, airtif payments on the Note we current, then Lender shall cither.relund the .
excess over: gne-sixth of; thc estimated payments or-<redit the cxeess over onc-sixth of the estimated payments (o subsequent
payments by Barrower, at the option of Borrower. {f the ! of the payments made by Borrower for item (a), (b), -or (c) is
insulficient to pay the item whea due, then Borrower shall pay to Lender any amount necessary (0 make up the deficiency on of e
before the date the item becomes due. e

As used in this Security Instrument, "Secretary” means the Sceretary of Housing and Usban Development or his.or her
. designee. In any year in which the Lender must pay @ morigage insurance premiym 1o the-Sccretary, esch monthly payment shall
also include either: (i) an installment of the annual mongage insurance premiurio be p.ud by Lender to the Secretary, or (i) a
monthly charge instead of a mortgage insurance premium if this Sccurity Instrymeat is held by the Secretary. Each monthly
' - instliment.of the mortgage insurance premium shall be in:an amount sufficient W @zcumulate the. full annual mongage insurance
. premium with Lender one month prior to the daic the full annual morigage insurance preniium is duejlo;the Secrewary,-or il this
.. Sccurity Instrument is held by the Scerctary, cach menthly charge shall be in an amoum u;ual 10 one- 1wclﬂh of onc.-half pen-,m
. ofthe oulsunqu principal balance due on the Note. : : : . ‘ :

o .y . ; T

s

Y

, . lf Borrowcr l.cnders o Lcndcr lhc futl pnymcm of all surm scwrcd by this Sc:. umy insuumt...., Pvrﬂmcr $ acwum shnll be
L _crulucd with the balance remaining for all instaliments. for items {a), (b), and.(c) and any morigage insuivnce premium installment
- that Lender has not become obligaicd 1o pay 1o the Sccretary, and Lender shall promptly refund any .ex:ess funds 0 Borrower,
Immediately pnor o a foreclosure sale of the Property or.ils acquisition by Lender, Borrower's account shali be credited with any
balance remaining for all inswaliments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs ! and 2 shall be applied by Lender as follows: |

Eirst, ta the murtgagc insurance premivin to be paid by Lender 10 the Seeretary or 10 the monthly charge by the Sccrcmry
siead, of the morlhly mortgage insurance premium; . L 0 :
h‘ccund iol ahy’ laxcs, spocml mscs:,mcnu. leascliold paymcnzs or ground rents, and firce, Mood and other haeard insurance
remiums, as required,
Third, to intcrest duc unger the Notc.
Fourth, 10 amortization of the principal of the Note; .
., Fifib, 1o late charges due under the Note. o Co

[ -
LI

“§86

} - &
1
&

a

33419

" @y o 6(75:9?!886-* Fazas | FRE. A




15 MOHEGAGE 15 BRING Rs=RECORDED FOR THE PURPOSE OF CORRECTING THE LEGAL

e UNOFFICIAL COPY

. ‘de)l”‘bt)b
F"} ' . ’ . OTRIOT 9341'\)@@5
.%* - ' JJ\)‘- \:‘dlj()
M
¢ ‘
3528330 . DEPT-01 RECOROING 43550
e THUNL TRAN 0668 07/09/93 17:02:00
. sl e #—23-528330
J . COOK COUNTY RECORPER
=== [Space Above This Line For Recording Data] == -mmmrmr e e e oo
linnis FIIA Case No.
State of 1 |lpnmx MORTG AGE . ]
‘ ‘ 1310101974728
n THIS MORTGAGE ("Security Tosirument™) is given on - BAY 247H, 1993 . The Monigagor is
AIDA L. ARTUZ, A SPINSTER , AND HERMIN10 ARTUZ AND ILUMINADA ARTUZ, HIS WIFE
had » DEPT-01 RECORDING $35.50
E . T#111l TRAN DOS6 06/3/93 09241300
beee  ("Berrower”), This Sccurity Instrument is given (o . WITH2: R—PIF—41i9686
= - . £ODK COUNTY RECORDER
;g DEPENDABLE MORTGAGE, INC.
which is organized and cxisling under the laws ol THE STATE OF “h51AKA cand whose 2
address is 1400 TORRENCE AVENUE, SUITE #211 !
‘ CALUHET CIT¥, TLLINOIS B0408 lender”). Borrower owes Lender the principal sum of v
o ONE HUNDRED TWENTY ONE THOUSAKD S1X HUNCREQ AND KO/100 Dedars (US. S 121,600.00 )
- This debt is cvidenced by Borrower's nole dated the same daic as this Sceurity Instiumen {"Nole"), which provides for monthly
i payments, with e full debt, if not paid carlier, due and payable on JUNE 15T, 2075 . This Security
Ve Instrument secures W Lender: (a) the repayment of the debt evidenced by the Note, with inierest, and all rencwals, exiensions and
¢~ modifications; (b) the payment of all other sums, with inierest, advanced under paragraph 6 w.rrotees the securily of this Security
N . Instrument; and (¢} the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
~ this purpose, Borrower docs herehy montgage, grant an cnnvcy to Lender the following acseavad property focated in 4
\f'] “G\ , \r ND ' ooy County, Minofs: I
—~— LOT 16 N BLOCK 9 1N SUBDIVISION OF BLOCKS 4 5, 6, 7, BAD{HQ 1N SIMON'S SUBDIVISION OF THE SOUTHERST /4 OF SECTION 36,
— TOMHSHIP 40 NORTH, RANGE 13, EAST GF THE THIRD PRINCIPAL MERICIAN, IN COOK COUNTY, ITCLINOIS.
|
J PTYIN: 13-35-408-015 WvOL: 375 5!
. y; :‘J ;
s W
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CHICAGD [Streer, City},
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[Zip Code)("Property Addsess”); g
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which has the address of 1841 N. ST. LOUIS AVENUE
illincis 60647
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. paragraph 2, or ¢hange the amount of such paymenis. Any cxcess procccds over an. au.uum :cu_um:a 0, pay all oumandmg
mdcbtulnm under the Note and this Sa.unly Instrument shau be paid Lo the Lnuly Icgnlly entitled Lhcn.ln. o - :

8 Fees. bendcr may coi!ecl rccs nnd chmgcs authomd by uw Socrcmry
‘) (‘rotmdﬂfurAu.c!erulhmutcht. . :‘ .' ' ,,_ ‘, ‘f'f_:,

- (a) Delaults - Lender muy, oxcept s limiled by regulmions isswed by the Secreury in e cape of nuymc'lsl defauli,
require immcdiute payment in full of al) sums sceuread by this Sceurity Instrumient A .
(i) Borrower defauits by failing to pay in [ull any monthly payment reguired by this Scwruy lnuuurm.m ]Jrth oo
- on the duc daie of the next monthly paymcnt or
(i) Borrower defaulls. by failing, for a pcnod of thirty days. lo pcrfo.rm any olhcr ublu,.auons conmmed in uns '
- Sccurity Instrumenl. Co T : : T P S ,

. (h) Sale \W..aut Cred:t Apprnval. L.ndcr sh'all if. pcrmlucd by apphcablc iaw and wslh lhc puor appmvsd of lhc
Secretary, recuir: immediate payment in full of all sums sccured by this Sceurity Instrument if: ,
() All or p2:¢ of the Property, or a beneficial interest in a trust owning all or part of the Property, is \old or mhcrwnsc
transferred (othcr itan by devise or descent) by the Borrower, and .
(ii) The. Property is pavoccupicd by the purchaser or granice as his or her pnncspa.l rcsudcnc‘c, or thc purchascr or
granice does so occuny -4 Pmpcrty but his or her credit has not been dpprm cd in accordance with the rcqmrcmcms
DfthSccrch i e T P S i
 (c)No Waiver If circumstances ocfur 1hat would peenit Leader o require immediate payment.in full, but Lender docs
not require such payments, Lender does ol vaive iis nghts with respect 10 subsequent events, - :

) chulnttons of HUD Ser.rl:ulry In many -u»umsunccs rcgulauons nssucd by the Smemry will hmu Lcndcrs
rights in the casc of payme.m dcfuulls 10 rcquuc 01N dwtc pnymaﬂl in full dnd !'orwlosc if nm pald This Security

() Mortgage Not lnsured Bonowcr agrccs lhm. should his ,ecumy Inauumcm and lhc Nolc sccurcd lhcrcby nol bc

eligible for insurance under the National Housing Act within 60 duys from the daic hereol, Lender may, al its oplion and

“notwithstanding anyihing in paragraph 9, require immediate possent in full of all sums sceurcd by this. Security

Instrument, A writien stalement of any authorized agent of the Secrcary daied subsequent 1060 days from the, daie

hereof, declining Lo insure this Security Instrument and the Note seeuredd 1’.crcby, shalt be deemed conclusive proul of

- such. incligibility. Notwithsianding the forcgoing, this opion may noy be exercised by, Lender when the unava:luhimy of
insurance is solely due to Lender's filure 1o remil a morfgage insurance premiym o the Scucuuy .

10, R'emstntemenl Bonowcr has a l’}é,hl o be reinswated if Lender has required mm:»dmtf' ﬂaymcm in, full bccausc of
Borrower's failure o0 pay an amount due under the Nowe or this Sccurity Instrument. This right applice even afier forcclosure
proceedings are instited, To reinstate the Security Instrument, Borrower shall tender in a lump sum al'amounts required 40 bring
Borrower's account current including, to the exient they are obligations of Borrower under this Security irswument, foreclosure

" costs and reasonable. and customary aliorneys’ fees and cxpenses properly associaied with the foreclostce proceeding. Upon

reinstatement by Borrawer, this Security Instrument and the cbligations that it secures shall remain in elfect as'if Lender had not

required immediate payment in full, However, Lender is not required to permit reinsiatement if:. (§) Lender. has acccplcd

reinstatement afler the commencement of foreclosure procecdings within two years immediately preceding the commencement of
,a curent foreclosure proceeding, () reinstalement will preclude foreclosure on different grounds in the fulurc. or (m)
: rcmstalcmcnl with adversely affect the priority of the lien creawd by this Sceurity Instrument. . .

11, Borrower Not Released; Forbearnnce By Lender Not a Waiver,  Exiension of lt'c tme of payment or modification
of amortization of the sums sccured by this Security Instrument granied by Lender o any successor in intesesi of Borrower shall
. not operate 1o rcicase the lability of the onbmai Bomrawer or Borrower’s successor in inlerest. Lcndcr shall not be rcquucd to

commence proceedings against any successor in interest or refuse o extend time for payment or olhcrmsc modul‘ ¥y amoruzation of
" the sums sccurcd by this Security Instrument by reason of any demand made by the original Bo:ruwcr or Borrower's successors
. in interest, Any forbcamncc by Lender in exercising nny nght or rcmcdy shait not be o w.iwcr of or pwuludc the exercise of any
. ightor rcmcdy . : : O

Mq-(ﬂ[lt.} 1¥103) : Pagedot b ' %{ ___éz

2/ /?




UNOFFICIAL COPY

4. Fire, Flood and Otvher Hazard Insurance,  Borrower shall insure all improvements on the Properly, whether new in
existence or subsequently erected, against any hazards, casvallies, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shail also insure
all improvements on the Property, whether now in exisicnce or subsequently crected, against Joss by floods 1o the extent required
by the Sccrelary. All insurance shall be carried with companics approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall inctude Joss payable clauses in favor of, und in a foem necepiable (o, Lewder,

-

In the event of Inss, Borrower shall give Lender immediae notice by mnil. Lender may ke prool of Joss il not made
prompuly by Borrower, Euch insurance company concerned is hereby suthorized and directed 10 make payment for such loss
directly to Lender, instead of to Borrower and o Lender joindy. AlY or any part of he insurance proceeds may be applicd by
Lender, at iis option, cither (3) to the reduction of the indebiedness under the Note and tis Sccurity Insrument, fisst (o any
delinguent amounts applied in the order in paragraph 3, and then o prepayment of principal, or (b) 1 the restoration or repair of
the damaged Property, Any application of the proceeds io the principal shall not extend or postpone the due date of the monthly
payments which aro ceferred (0 in paragraph 2, or change the amount of such paymenis. Any cxcess insurance proceeds over an
amoun! reguired to pav-ail omstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally
entitled thercto.

In the event of foreclosurg 2f this Securily Instrument or other transfer of title 10 the Property thar extirguishes the
indebledness, all right, title and intercst of Borrower in and 1o insurance policics in force shall pass 10 the purchaser.

5. Occupancy, Preservation, Mainiepapce and Protection of the Property; Borrower's Eoin Application; Leascholds,
Boerrgwer shall occupy, estiblish, and use tie Preperty as Borrower's principal residence within sixty days after the exceution of
this Security Instrument and shall continue to ovcupy the Property as Borrower™s principal residence for at feast one year alter the
dale of occupancy, unfess the Scerclary determioes this requirement will cause undue hardship for Borrower, or unless
extenualing circumstances exist which are beyond Borrower’s central, Barrower shall nonfy Lenders of any exienvating
circumstances. Borrower shall not commit waste or destray, damage or Substantially change the Property or allow the Property o
deterioraie, reasonable wear and tear excepted. Lendar may insect the Propenty iff the Property is vacant or abandored or the loan
is in default, Lender may take reasonable action W protect and prosceve such vacant or abandoned Property, Borrower shall also
be in default if Barrower, during the loan application process, gaveanaterially false or inaccurate informalion or siatements 0
Lender (or failed to provide Lender with any materia! information) in Coninection with the toan evidenced by the Note, including,
but not limited 1o, represeniations concerning Bommower's occupancy of the Propersty as o principal residence. 1 this Sccurity
Instrument is on a leaschold, Borrower shali comply with the provisions of the lease. If Borrower acquires fee title 1o the b2
- Preperty, the leaschold and fee title shall not be merged unless Lender agrees 1o thi: meoper in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property . Sorgwar shall pay all governmental o &%
mynicipal charges, fines and impositions that are not included in paragraph 2. Borrowe: szl pay these obligations on ume
direclly to the entily which is owed the payment. Il failure to pay would adversely affect Lender's inerest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails 10 pesiorm any other covenanis
and agrecwments contained in this Security Inswumeat, or there is 2 legal proceeding that may significanily afféci Lender's rights in
the Property (such as a proceeding in bankrupley, for condemnation or 1o enforee laws or regulatons), then lLoler may do and
pay whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property, including payment of taxes, 2
hazard insurance and other items mentioned in paragraph 2.

N

Any ameunts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear imerest from the date of dichursement, at the Note rne, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequensial, in connection with any -
condemnation or other taking of any part of the Property, or for conveyance in place of condemnalion, are hercby assigned and
shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and thia Securily
Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not exiend or postpone the due date of the monthly payments, whic referred Lo in

"‘J indiale: f_é?‘ﬁ’
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20 R;ders to this Secuniy Ix ;t umem. lf one or more ndt.rs are execut ned by Borrower and recorded together with ihis
Security Instrument, the covenanis of cach such rider shall be incorporaied inlo and shall amend and supplemeat mc COVCIants
and ngreemanis of this Security Instrument aeai the rider(s) were a part of s Security (nstrument, ;e Lt
[Check applicable box(es)]

. ] Condominivm Rider . - .~ . . {_! Graduated Paymem Rider . ..[X] Oihcrl sify) .
« . [ Planned Unit Development Rider . . [1 Growing Equity Rider .. , ADJUJTABLE BATE HIDFR

[ I IR TR S

o

BY SIGNING BELOW, Borrower accepts and agrccs 1o the weims contained ia Wis bccumy lnstru'ncm dnd in any ndcr(s}

- executed by Borrower and recordcd wuh | S /
‘Wunessw T P R PR \& %%@
S S / : (Scal

AIDA L. ARTMZ . .1 -DBegrower

L Sed)

Borrower

o lerrower

-\ STATE OF ILLINOIS, K ... Countyss:,

sI,

1, .o : THE UNDERSIGNEO .+ ..« - o0 i+ oo, n Nolary Public in and for smd aouniy and st do, hcrcby u.rufy thal '

.. AIOA L. ARTEZ. A SPINSTER . AND HERMINIO ARIUZ AND 1LUMINADA AKTUZ, WIS MFE

& ' R pc.wnally known to me lo bc l.h person(s) whbsc- nanr;é(s) ARESTE

: ccgbscnbed 1o the foregoing instrument, appearcd before me this day in person, and acknowl ul aL . SHE/ he . ITH{T
Bgned and delivered the said instrement as HiS/HER/ THE I free and volunlary act, for rposes thercin sot fonh

g Given under my hand anq.?fﬁufgl sgal this | 24TH gay—ef\ MAY ‘ .1993

-y
P s P

T L o
it

%,
My Commission Expires:

. VYV VYT
This Instrument was preparcd by: , ¢ OFFICIAL SEAL ’
@R e o e oveeses 4 DAVID R SCOTT - P
. DEPENDABLE MORTGAGE THC. 4 NOTARY PUBLIC, STATE OF. ILLINOiS’
1400 SORRENCE AVEWVE, SUITE #231) QMy Commissiun Expires May IB 1995

CALUMEY CITY, TLLINOIS 60409 h 01 V rFYwvwrw
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12, Successors and Assipns Bound; Joint and Several Linbility; Co Si;,vn.-rs l'h(. covenants JH(] agreciments of this
Security instrument shall bind and beneft the successors and assigns of Lender und Borrawer, subject © the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Security Instrument only o mortgage, grant and convey thal
Borrower's inicrest in the Property under the terms of this Security Instrumeny; (b) is not pessonally obligaied to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree (o extend, modily, forbeas or
make any accommodations with regard to the terms of this Sccurity Instrument or the Nole without thit Bosrower's consent,

13. Notices.  Any nolice (o Borrower provided [or in this Security Instromen) shail be given by delivering it or by mailing it
by first class mail unless applicable law sequires use of another method. The notice shall be direcied w the Property Address or
any other addrscss Bompwer designates by notice to Lender, Any notice 1o Lender shall be given by first class mail 1o Lendes's
address sured hercin or any address Lender designates by notice 10 Borrower, Any natice provided Tor in this Security Insinimen
shall be deemed 1o bave been given 10 Borrower or Lender when given as provided in this pmagraph,

14, Governing Law; Severability,  This Seeurity Instrument shall be governed by federal kiw and e law of the
durisdiction in which Lo Piaperty is located. In the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable faw such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given eifect without the contiicriag nrovision. To this end the provisions of this Security fnstrument and the Note are declared 1o
be sevesable,

15, Borrower's Copy.  Borrower chzid Y given one conformed copy of this Security instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers o Lender all the renis and revenves of the
Propesty. Borrower authorizes Lender or Lender's »gents 1o collect the rents and revenucs and hereby directs cach tenant of the
Praperty 10 pay the renls to Lender or Lender's ageats: However, prior 10 Lender’s notice Lo Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Bcmower shall collect and reccive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignm:nt of renis consutules an absolufe assignment and not an assignment
for addivional security only.

If Lender gives notice of breach to Borrower: (a) all sents reci:ived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Secunity ristrument; (b) Lender shall be entitled to collect ar
receive all of the renis of the Property; and (c) cach tenant of the Property shall pasy-all rents due and unpaid to Lender or Lendur's
agent on Lender's writien demand 10 the tenany

Borrower has not executed any prior assignment of the rents and has not and wilt5ior perform any act that would prevent
~ Lender lrom excreising its rights under this paragraph 15.

$836Tbte

Lender shall not be required to enter upon, take controd of or maintain the Property before or it giving notice of breach 1o
Borrower, However, Lender or a judicially appoinled receiver may do so al any time therc is a eachadny application of rents
shall not cure or waive any default or invalidale any other right or remedy of Lender. This assignmentof rents of the Propeny
shol) ierminate when the debt secured by the Security Instrument is paid in full, g

THEGS

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, IT Lender requires immedtate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenscs incurred in pursuing the
remedies provided in this paragraph 17, incluting, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18, Release, Upon payment of all sums secured by this Security instrument, Lender shall releasc this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosis.

19, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Propenty.

R T
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(E) Calcvlation o! l’aymenl Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monihly pdymcm of
principal and intercst which would be necessary to repay the unpaid principal balunce in fuil at the maturity dale at
the new intcrest rate lhmugh substantially cqual payments. Tn making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Date if there hikd been no defanlt in payment on the Note,
reduced by the amount of any prepayments 1o principal, The result of this caleulition will be the amowl of the new

" mouthly payment of principal and interest.

(F) Notice of Clmnws

Lendes will give notice w0 Borrower of any Lhunu, in l]u. inlcrest rate mul mnnlhly paymcnl umounl The
notiec must be 2iven al least 25 days belore the new monthly payment amount is due, and must set forth (i) the date
of the nolice, (n; the Change Date, (jii) the old inlesest rate, (iv) the new interest rate, (v) the new momhiy payment
amount, (vi) the Carnt tndex and the date it was published, (vii) ihe method of c.llculmmg the change in monthly
payment amount, and (i) any other information which may be required by law from time to time.

(G) EfTective Date of Changes

/A new. interest rate caleulorce in accordance with paragraphs (C) and (D) of this Rider will become effective
on lhc Change Daie. Borrower sttt make a payment in the new monthly amount bcgmnmg on. the first payment
dale whnch occurs it least 25 duys after'ender has given Borrower Ihe potice of changes rcquued by paragrapk (F)
of this Rider, Borrower shall have no ohling ation 1o pay-any increase in e monthly, payment amount caleulated in
accordance with paragraph (E} of this Rl Zifor any paymert dale occursing less than 25 duys afler Lender has
given the required notice, 11 the mont.'ny paynicn” nmounl caleulnied in accordance with paragraph (E) of this Rider
decreased, but Lender failed to give limely noiice ~-the decrease and Borrower made any monthly paymeni
amounts exceeding the paymeni amount which shou! (l have been stated in a timely notice, then Borrower has the
opiion 1o cither (i) demand the return to Borrower of any cavess payment, with.interest thercon at the, Nole rate (a
rale cqual to the inerest rate which should have been st 'in a timely notice), or iy rcqu(.SI L!uu nny excess
payment, with interest thereon at the Note rate, be applied as payraent of principal, Lrndcr 5 obh,x_,.mon 10 return any
cxcess payment with interest on demand is not assignable even if the Mole is (}lhcrwnc assu.,ncd belore. um demand
for retum is made. S

BY SIGN]NG BEIL OW Borrowcr acu.pls and agrcca o the lcrms and .w'nams gonumcd in lhlS Adjustablc
Ratc Rider, .~ . . , ST TS ST T T B
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AIDA L. ARTUZ i Borrower ¢ HERMINIO ARTUZ -Borrower

e

-Botiower

s
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ~ 24TH day of
HAY . 1983, und is incorporaled inte and shall be deemed W amend and

supplement the Mortgage, Deed of Trust or Sccurily Deed {"Security Insirument™) of the same date given by the

undersigned ("Borrower™) to secure Borrower's Note ("Nole™) 10
DEPENUABLE HORTGAGE 1NC.

the "Lender) o) the same date and covering the property deseribed in the Security Instriument and lociied ot
{ g the properly b
1841 N. ST. LDUIS AVERUE

CHICAGOD, TL 60647
| Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRO'VER'S INTEREST RATE CAN CHANGE AT ANY ONF TIME
AND THE MAXIMUM RATY THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In additionrio the covenanls and agreements mide in the Security Instrument,
Borrower and Lender furtier covenant and agree 48 0lows:

INTEREST RA'TE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of GCTURLR , 1994 , and on thal day
of cach succeeding year. "Change Dale” means each date on whick iie interest rate could change,

(B) The Index

Beginning with the first Change Date, the interest rate will be based-on an Index. "Index” mcans the weekly
“average yield on United States Treasury Sccuritics adjusted 10 a constant maturity of one year, as made available by
the Federal Reserve Board, "Current Index™ means the most recent Index” figure available 30 days before the
Change Date, If the Index (as defined above) is no Jonger available, Lender will vse as a new Index any index
prescribed by the Sccretary. As used in this Rider, "Sccretary means the Secveiary-of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will caleulate a new interest raie by adding a margin of
o 0 percentage point(sy ( 2.00 %)
1¢ the Current Index and rounding the sum to the nearest one-eighth of one percentage poimt (0.125%). Subject 10
the limits staled in paragraph (D) of this Rider, this rounded amount will be the new inlerest raie antii the next

Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrcase by more than one percentage point (1.0%) on any single

Change Daic, The interest rale will never be more than five percentage points (5.0%) higher or lower than the initial
interest rate.
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