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NOTICE: THIS MORTGAGE MAY SECURE SORRONWINGS MACE SUBSECUENT YO A TRANSFER OF THE PROPERTY

This MORTGAGE TD SECURE A REVOLVING CREDIT LOAN {herein "Mortgege”) Ls mede by and smong
i RCE_JASSER AND EDITH JASSER, his wife, in joint Cenanc

H3529180

{harein "Barrower"), and FIRT STATE BANK AND TRUST COMPANY OF PARX RIOGE
(heralr "Bark"),

Bacrower, 1n considaration of the Lndsttednesas herein recited, grants, bargains, sslls snd conveys, warrants
and moctgages {unless Sorrower 13 a Trust, In which svent Borrowsr conveys, mortgsges snd quitclaims) unto Bank
and Bark'y succescory and assiqgns, the following Described property located in the __CITY of

SKOKIE - . County of CO0K ¢ 3tate of Illinole

THE SOUTH 31 FEET 07 JOT 15 AND LOT 16 (EXCEPT THE SOUTH 24 FEET THEREOF) IN BLOCK 4 IN
GEORGE F. NIXON COMVANY'S KOSTNER AVENUE ADDITION TO NILES CENTER A SUBDIVISION OF
THE 20 ACRES SOUTH®AND ZDJOINING THE 10 ACRES OF THE NORTH EAST 1/4 OF THE SOUTH WEST 1/4
OF BECTION 22, TOWNSHIP 41 PORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
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PERMANENT INDEX NO. 10-22-302-040 COTHITIY THAN 9800 91/09/18 14,0706
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commonly known as¢ 8311 NORTH KENTON, Slgk:ﬁo ILLINOIS 60076 . CUGE 2OUNTY HECusbER ,
I1linois (Hersin "Propetty Addeess"};
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T30 HAVE AND TO MOLD such property unto Bark and Hark's suicessors and sssigns, forever, together with all the
improvemsnts now or hersafter arected on the property, snd (L] essements, rights, appurtensncas aftar acqulred
title or rmversion {n and to the beds of ways, strests, averuss, scd alleys adjolning the Property, snd rents

(sub fect however to the rights and authorities given herein to Brow tn collect and apply such rents), royaltiee,
mineral, ofl and gas rights and proflts, water, water rights, sna wetsr ctock, lnsurance and condemnstion
procesds, and all flxturms now ar herealber attsched to the property, oll of which, including rsplacemants and
additions thersto, shall be desmed to be end remaln @ part of the proparty Covered by this Mortgage; and all of
the foregoing, togather with sald propecty are hereinaftar ceferced to as the ‘“ropetty") as to any property ohich
does not constitute a fixtuce {as such term is defined in the Uniform Commercial Cade), this Mortgage is heroby
deemed to be, as well, a Security Agreement under the Uniform Commercial Cods for (e purpose of creating »
security intecest In such proparty, which Borrower hersty grants to Bank a2 Secured Peity (as such tarm is defined

in tha sald Fodel;

08I68¢Ce

To Secure to Bark on condition of the repaymant of the indebtadness svidenced by an Agriement and Olsclosure
Statemant (“Agresment”) of even dats herewith snd by Borrower’s Uarisble Intsrest Rate Promimsocy wote ("Note™) of
even data harewith, in the principel sum of U.5.%60,000.00 , OF 80 much thersaf as mey be advanced and
outstanding, with interest thereon, providing for monthly lnstallments of Lnterest, with the principal balerce of
the indebtsdness, L{F not sconer paid or required to be paid, due and payable Len years from the date
thereof; the payment of all other sums, with intsrust therson, sdvancad in sccordance herswith to protect the
ascurity of this Mortgage; and the perfarmance of the cousnsnts and agreements of Borrower contained hereln and in
the Agreement and the Note, The Agresment, the Note end this Mortgage sre collectively referred to as the "Creoit
Documants”, The Note avidances » "revolvlng credit' es defined In Illinois Statutes Chapter 17, Parsqrsph 8403
and ap otheruise amended., The llen of thie Mortgsge securss payment of any existing Indabtacdness snd future
advances mede pursusnt to the Notm, to the same extent ss 1f such future stvences wern made on the date of the
wxecution of this Mortgege, without regerd to whether or not thers is any adusnce made at the time this Mortgege
19 exacuted and without tegard as to whethsr or not thete is any indettedness outstonding at the time any advarce
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Naotwithstandlng anything to the contrary hersin, the Property shall include sll of Borrowar's right, title,
and Intscest in and to the reel property described above, uhether such right, title, and interest is acquired
before or after sxecution of this Mortgege.

Barrower covansnts that Borrowsr is the lauful owner of the sstata in land hereby cohveyed and hes the rignt
to qrant, convav snd mortgage the Proparty, and the Propsrty is unencumbered axcept far encumbrances of record,
Borrower (unless Borrower is a Trust) covensnts that Barrower werrants and will dafand generally the title to the
Property against all clsims and damands, subject to sncumbrances of record, Borrowsr covenonts that Borrowar will
neither take nor permit any action to partition or subdivide the Propecty or ctherwise changs the legal
description of the Property or any part thersof, or change in any way the conditlon of titls of ths Property or

any part thareof.

Borrower ackr wisdges that the Nota calls for s variable interest rata, and that the Bark may, prior to the
expiration of the terr of Note, cancel future advences thereunder and/ar require repayment of the outstanding
balonce under the Notal

COVENANTS, Borrower £4¢ Bank couenent and agree as followsi

1. PAYFENT OF PRINCIPAL AV INTERERT. GBorrowsr shall pramptly pay when due, in accardesnce with the tarms
of the Nata, the principal and interrat on the indsbtedness evidenced by the Nota, together with any lats charges
and ather charges lmposed undst tha Noce,

2. APPLICATION OF PAYMENTS. Unless opriicable law requlres otnarwise, all payments received by Bank undar
the Nata and this Mortgage shall be applied by Gunk first in payment of amounts payesble to Bank by Borrower undar
paragraphs 6 and 26 of this Mortgage, then ta interz=t payable on the Note, then to other charges payabls under
the Agraemant, and then to the principal of tha Naots,

3.  PRICR MORTGAGES AND DEEDS OF TRUST; CHARGES; LI-N®.. Borrowec shall fully and timely parferm all of
Borrower's obligations under any mortgsge, deed of trust or (ithar security agreement with a lien wnich hes or
appsars to heve any priority over this Mortgage, including Borrowrs's cavenants to meke any paymenta when dug.
Borrowsr shall pay or cause to be paid, at least ten (10) cays bsiora delinquercy, all taxes, acsessments and
other charges, fines and impositions attributsble to the Praperty and a)l-sncumbrances, charges, loans, and lisns
{other than any prior first martgage or deed of trust) on the Property «hicn may attain any priority over this
Mortgage, and leasehold paymenta or ground rents, if any. Borrower shall ‘ds:iiver to Bank upon ita request,

recaipts evidencing such payment.

4, HAZAND INSURMKE. Borrower shall, at its cost, keep tha imrovements now existing or hereafter aracted
on the Property insursd ageinst loss by fire, hazards included within the tarm "extendrd coverage”, and such ather
hazerds (collectively referred to as "Hazards") as Bank may regquire. Borrower shall meinisin Mazard insurance for
the entire term of the Nots or such other periods as Bank may require and in an amount equel %o the lesser of (A)
the maximum insucable valus of the Proparty or {B) the amount of the line of credit secured by tiils Mortgage plus
the outstanding amount of any obligation sscured in priority ouer this Mortgags, but in no event siall such
amounts be lass than the amount necassary to satisfy the coinsurance requirement comtained in the insurance

policy.

The insurance carrisr providing the insurance shall be chosen by Borrower subject to approval by Bark
provided, that such approval shall not be unrsssonably withheld., All insucance policies and renswals thersof
shall be in & form acceptable to Bark and shall include s standard mortgege clausa in fayor of and in a form
acceptable to Bank. Bank shall have the right to hold ths policies and renewals tharacf, subject to the tarms of
any mortgage, dead of trust or other sacurity sgreemant with a lisn uhich has or appears to havs any priority over
this Mortgage. If Borcower makes the premium payment airectly, Sorrower shall promptly furnish to Bank all
ransual notices and, Lf raquested by Bank, sll receipts of said pramiums, If policies and renewals ars held by
any ather person, Borrowst shall supply copies of such to Bank within ten (10) calends: days after lssuance,

In the event of loss, Borrowsr shall glve prompt notice to the insurance cerrier and Bark. Bank may make
. groof of loss if ot made promptly by Borrower,
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%b ject to the cights and tutme of sny mortgage, deed of trust or othsr securlty sgrosment with a lien which
has or Jppears ta have any priority nver thin Mortgage, the amounts collected by farrower or fNenk under sny Hazard
tnsurance pollcy may, ot Oanic's sole ulsceation, either be epplled to the lndebtednass securad by this Mertguge
{uftor payment of all teasonsole costn, expenzes and attorneys' fess nacesaerily pald or Incurred by lDank snd
Borcower L this comnection) and Lo such otder s Dank may dotermine or be celwased to Oarrowse for use in
tapaicing or reconstructing the Property, and Dark is hersby frrevocsbly euthorized to do any of the wbowe. Suxch
application or celaese anall not cure or valve any defeult or notice of defeult, under this Mortgeqe or invalldate
any act done gxitsusnt to such natlce.

[f the Property (2 abandorwd by Borrowsr, or Lf Borrower falle to resporkt to Bank {n weiting within thirty
{30} calwndar days from the dato notlce Lo mallect by Oank to Dacrcowse that the {nsutsnce cacrler of fecs ta eettle
s clalm for lnsurorces benefits, Dark im lrreovocably authorlied to settle the cleim ard to calleat and apply the
lnsurarce procesds ot Bank's sole option elther to restaratlon or repalr of the Propecty or to the sume secursd by

thin Mortgage,

[f thu Property iu acoubraed by Darkt, oll right, titie and {nterest of Dorcower In and to any nsurance
policine andd Ln andt to tha procesds thereof resulbing from damage to the Propwcty prior to such sale or
scquisition shall become the aropacty of Denk to the extent of the sums secured by thls Mortgaga immedlately prlor

to such sale or acqulaltion,

S, PRESERVATION AMD MAIMTYAeCF OF PAOPERTY; LEASCHOLOS¢ CONDOMINILMS) PLAMNED UNIT OEVELOPMENTS,
Borrowers shall uso, imprave and malrcain the Propecty 1 complisnce with applilceble lawe, statutes, ordinsnces,
atdera, reculroments, dectees or requlations. shall kews the Property Ln gond condition and repair, (ncluding the
repalr ar restoratlon of any (mprovements ¢n the Property which may be damagad or destroyed, shall not commit or
parmit waste or parmit {mpalrment or deteelovaiion of the froperty, 1f this Mortgage lm on o unit Ina
condominlum or o planned unit developmemt, Boriover shall promptly perform all of Borrowar's obiigations undar the
declacation or covenants creating ar governing tha zandominlum or plannad unit development, the by-lawe ang
tequlotions of the condomlnlum or planned unlit developmw: iy, and constituent documanta, all 4x may be wmended from
time to time, If & condominlum or planned unit deyelopment rider ls oxecuted by Dorrower nnd cecorded togethet
wlth the Martgaqe, the covonants and agroements of such clder shall ba incocporated into snd shall amend and

supplement the covenanls and sgreemants of this Mortgage ao [f ‘o rider wetw o part heroof,

8, PROTECTION OF OAMK'S SECURITY, 1If Sorrowar falls to pacfutm the covenants and sgresments contsined Ln
this Mortgage or in the Credit Documents, or Lf any actlon or proceadine-is commanced whith affscte Bank'y
interest in the Property ar the rlghita or powsrs of Bark, then Ganic witsout Zemand upon Borrowsr but upon notice
to Borrower pursuant to pacagraph L1 hereof, may, without releasing Borrower Trom any obligation In thia Mortgage,
make such oppesrances, dafend the actlon or procawding, disburse such sums, inziuning ressonable attotneys' famn,
and take such actlen as Bank deems necemsary to protact the securlty of this Moiigage. If Bark hae required
mortgags insurance as a conditlon af making the losn secured by thls Mortgage, dormowr shall pay the premiums
requlred to maintaln such insurance (n effect until such time as the requirement for suin !neyrance tarminwtes in
accordance with Borrower's and Bark's written agreement or appliceble lsw,

Ay amounts dlsburssd by Bark pursuant to thls paragraph 6, with Lntorast therson at the rete from time to

time in affect under the Nats, shsll becoms additionsl indehtednees of Borrower sscured by this “welgege. Unlses
Barrower and Bank agree, In writlng, to other terms of peyment, such smounts shall be paysbls upon notice from
Bank to Borrower requesting psyment tharsof. Nothing contained in this paragraph 8 shail require Bank to lncur
any expense or take any action hereunder ark! any action taken shall nat releass Borrowsr from eny obllgation in

this Martgege.

7. INSPECTION. Bank may make or cause to be mede teasonable entriss upon snd irspections of the Property,
grovided that, except in an emergency, Bark shall give Borrower notice prior to any such lnspectlon spacifylng
rassonable cause thsrafor rolated to Bark's interest {n the Property,

B, CONDEMMATION. The proceeds of any award or cleim for damages, direct or conssquential, in connection
with any condemnation ot other taking of the froperty, or part thersof, or for conveyance in lisu of condemation,
ars nereoy assigned and shall be paid to Bark subject to the terms of any mortgage, deed of trust or other
security agresment with a llen uhich has priority cver thls Mortgegs. Borrower agrees to exscute such further

05Y62s0e
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dozuments as may ba roquirad by the condemnation authority to offactuata this psragraph, BSank le hareb
frrevocably authorized to epply or releass such monwys received or make sattlement for such moneys in the same
manndr and with the same effect as provided in this Martgage for disposition or settlement of procesdy of Hazard
Insursnce. Mo sattlement for condemnstlion damsges shall be meds without Bank's prior written spprowal,

0, BORRMER NOT RELEASED; FORBEARANCE Y BAMK NOT A WAIWER, Extension of the time for payment, scceptance
by Dank of paymants ather than according to the tarms of tha Nots, modification in payment tarms of the suma
secured by this Mortoage granted by Bank to any successor in interest of Borrower, or the wsiver or failure to
axercles any right grantsd hersin or under the Credit Documents shall not opsrate to rolease, Ln any manner, the
llabillty of the orlginal Borrower, Borrowsr's successors in intarsat, or any guarantor or surety thersof, Bank
shall not G requirsd to commence proceedings against such successor or refuss to mxtend time for payment or
otherwlee mouify payment tarms of the sums secured by this Mortgage by resson of any cemand made by ths original
Borrower and Borrower's succossors ln intarest, Bank shall not be desmed, by any act of omimaion or commission,
to havt welved any of 1ts rights ot remadien harpunder unless such walusr {8 In writing snd signed by Bank. Any
such walver shall Zunly only to the axtent specifically sat forth in the writing, A waiver as ta ona avent shall
not be conatrund ad ceatinuing or as a wuiver as to any othar susnt, The procursment of {naurance or the paymant
of texan, ather lisnm gr_ibarges by Bark shall not ta a walvar of Bank's right as otheruise provided in thia
Mortpage to accolarate tha raturity of the lndsbtednase sm.ured by thie Martgaga in the svent of Borrouar's
dufault under thia Mortgage ur 'th:y other Credit Documenta.

10. TUCCESSORS AND ASSIGNR OUND: JOINT AND SEVERAL LIABILITY; CO-SIGNERS; CAPTIONS, The couvenants and
agresmentn harein containred shall bing, o the rights hereunder shall lnure to, the raspective successors, helrs,
logatans, devisans and asnigns of Bank sid Brrrowsr, subjwct to the provisions of parsgroph 16 hereof, ALl
covanants und oQraements of Borrowsr (or Barrowsr's successors, hairs, legatses, devisess and assigns) shall ba
Joint snd savacal. Any borrower who co-signs ‘Nl Martgags, but doss not exscuta ths Nots, {a) is co-signing this
Mortgage only to ancumbar that Barrower's intsrerc )n the Property under the llen and terms of this Mortgage anc
to relosse homestsad cighta, L7 any, (b) is not perziially llable on tha Nate or undsr this Mortgage, and (c)
aqroes that Dank and any aother Borrower harsunder may acoae to axtend, mooify, forbear, or make any other
sccommodatlons with regard to the terms of this Mortgage.nr the Note, without that Borrowsr's consent and without
raleasing that Borrowar or modifying this Mortgage as to tha® farrowsr's interest in the Property, The ceptiona
and headings of the Paragraphms of this Mortgage ars for conveniunis only and ars not to be used ta i{nterpret or
dafine the provisions harsof, In this Mortqaga, whenevar the con’eri so requires, the masculine gender lnclucua
the feminine and/or nauter, and tho singular number (ncludes tha pauwiel,

11, MNOTICES. Except for any notice required under applicable law tn ks glven In another manner: {a) any
notice to Borrower {or Borrowsr's successors, heirs, legatees, devisees and @urlgna) provided for in this Mortgags
sholl be givan by hand delivaring it te, or by mailing such notice by reginterud or certifled mall agdressed to,
Borrower (or Borrower's successors, heirs, legatees, devissss and assigns) at the Property Address or at such
other addrsas as Borrowsr {or Sorrower's successors, heirs, legataes, cevisess and cesigna) may designata by
writtan notice to Bank as proviced herein; and (b) any notice to Bark shall be glven by reg stersd or certifled

“oell to bk st __ 507 Devon Averus, Park Ridge, IL G0068 or to such other address av dunk may designate by
wrlttan notice to Borrower (or to Borrower's successors, halra, lagatees, devisees and assigie/vhich have provided
Bank with written notice of their existence and address) as provided hereinm. Any notice provided for in this

- Mortgage shall be desmed to havs besn given on the date hand delivary ls actually made or the dats iotice is

'C-J deposited into the U,5, mail system as raglstered or certified meil 2ddressed as provided in this paragrapt 11,
ot

ﬂ 12. DGOVERWING LAW; SEVERABILITY. The Mortgage shall be governed by and interpretad in sccordance with the

i mlows of the State of Illinols, If any provislon of this Mortgage shall be adjudged invalid, illegal, or

¢nenforceable by any court, such provision shall be deemed atricken from this Mortgage anc the balance of the

@ortgags shall ba construed as if such provision nad never been included. As used herein, "costs”, "axpenses" and
"attorneya' fess" Include all sums to the extent not prohibited by appliceble law or limited harain,

13. BORROMER'S COPY. Borrower shell bs furnished a conformed copy of the Mote and of this Mortgage st the
time of executlon or aftsr recordation herscof.
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14, FEPEDIES CURLATIVE, Bark may sxercise all of the rights and ;remedies provided in this Mortgage and In
the Credit Documents, of which may be aveilsble to Park by law, and sil such rights and remedies shall be
cunulative and concurrent, ond may be pursusd singly, successively or together, at Bank'a sole discretlion, and may
be axerclsad as often as occasion therefor shall oceur.

15. EVENTS OF OEFALT,

a. Motice and Grace Period. An Event of Oefault will occur hereunder upan iha explrstion of the
sppllcable grece period, Lf any, after Bark gives written notice to Borrower of Sorsower's bresch or violation of
Borrower's covenants under any of the Credlt Documents and upun Borrower's failure to cure such bresch or
violation, and to provide Bunk, durlng thet grace pariod, Lf any, with evidence reasonsbly eatisfactory to it of
such curs., In esch case, the grace period beglns to tun on the dey after the notlce le plven, and expires at
11159 p.m., Central time, on the last day of the period. If there ls no grace poriad spplicable to a particular
braach or violation, ¢mm Event of Default will cccur herounder upon the giving of the above notice. Such notlce
shall ba glven to Borrcwer in accordance with pacigeaph 11 hereof and shall contain the following informations
(1) the nature of Borrowe: s breach or violstiony (2) the actlon, iF sny, required or perniittad to cure such
hrmach or violation) (3] tre appllicable grace peciod, 1f any, duclng uhich such bresch or violation must be cured
and {4) whather fallute to cucr sish breach or vialation within the speclfied grace period, if any, will result in
accalazation of the sums securec by this Mortgege and the potantial foreclosure of this Mortgage, e notice
shall further lnform Borrowar of the right, L any, under spplicable lew, to reinstata his revolving iine of

credlt under this Mortgage after accel=zcz.ion,

b. Events of Default., 5ot forth bulow is a list of gvents whlch, upan the lapse of tha saplicable geace
peciod, Lf any, will conatityte Events of Defeuli. (Aoplicable grace peclods ace et forth paranthatically ofter
asch svent), The svents arei (i) Borrower faiin o pey when due any amounts dus under tha Credit Documantay
{thirty (30) day qrace perlod)y (2) Bank recsives aciual knoulsdge that Borrower omltted mataricl informetion in
Barcower's cradlt application or made any fslso or mlslaading statemants on Borrowse's crodit appllcation (no
greca period); (3) Borrower dins or changes his o her mec’cal atatys and transfers Borrowet's Intarest in the
Propocty to sameone whu oithar (1) le not also a nlgnatory of all the Credit Dacuments (no grace perlod); or (11)

18 o slgnatoty of all the Credit Documents {f wuch tranafer, in Genk's ceasonable judgment, mateclally lepairs the
sgcuclty for the line of cradit described (n the Credit Documenty ‘o) groce pariod)y (4) Bocrower commits any

sctlon or inaction which adversely affects the Property; (9) Dorrewsc files for bankruptay, or benkruptoy

proceedings ore Lnstituted againat Gorrower and nob dismissed within siity (80) calendar days, under any provision

of any stata or federal barkruptcy lew In offect ab the tlme of flling (na-9sace period); (B) Borrowsr makes an
assignment for the banefit of his or her credltorn, bacomes insolvent or bavens: ynsble to meet his or her Q0
obligations genarally as thay bacoms dus (no qrace period)i {7} Dorrower further cocumbers the Propecty, or L)
suffars a llen, cloim of lien or encumirance against the Property (thirty (30} duy roce period in uhich to remove 14
the llen, clalm of lien or encumorsnce); (B) Borrows:s defaults or an aotlon Le FLles eliz3ing a cefeult under any uj
credit Lnstrument or mactgage evidercing or sscuring an obllgation of Borrower with priority in cight of payment .
over the llne of credlt described in the Coedit Oocumsnts or whose llen has or appears to “avy any priority over )
the lian hereof (no grace pariod}, or any other creditor of Borrower abtampta to {or sgtualiy Zovs) selre or @

obtain a wrlt of sttachment against the Property (no grace pariod),

c. Remscise {including freezing the Line). [n auditlon to accelerstlon of the indedtsdness owing under
thls Nots parmitieu in the ovent of my sale or trenafer of. ocr promise to sell or tranafer, all or any pact of the
Property sacurlng thia Note, or any Intersst thereln, or any Interest in thy Truat «hich holde title to the
Property, Lf sny, uhich svents are specifically covered in pecagrsph B of thin Note, Note Holder may, at its sole
optlon, upan tha occurtonce of an Event of Default, freezs or terminets the line, ed, requite me Lo meke
{mmedlate full repayment of tha unpald principal balsnce of the Line together with acoruwd but ungald interest ane
other chacges, If I fall to make such payment upon demend, Note Holder mey Lnstitute foreclosurs proowedings or
pursue any other remedy ac cemsdles given to Note Holdar by law or under the Credit Oocuments. As additionsl
specilic protection, notwithetanding sny other term of thls Nota, Nots Holder, without declaring or asserting an
Event of Default ar Lnvoking sny of Lts remecles partalning to Eventa of Oafault, may tmmediately end wlthout
notlce, freeze the Line, upon the occurrence of any svent enumerated in sub-parageaph To or paregrach B of this
Note. Freszing the line will not preclude Note Holder from subsequently exaccising its call option pursusnt ta
patagragh 8 of this Note, or exerclsing any right or remedy set forth hereln or in sny of the Credit Oocuments.
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18, TRAMSFER OF THE PROPERTY. If Borrower, or beneficiary of the Truat, if any, salls, conveys, zasligns or
transfera, or promises or contrasta to sell, convey, assign or transfer, all or any part of the Property or any
interest therein, including all or any part of the benaficial intarest in the Trust, if any, or amends or
terminates any ground leases affecting the Proparty, or if title to the Property, or any direct or indiract
intarest therein, i{s otherwise sold or transfarred, voluntarily or involuntarily, including without limitation,
sala or transfer in any procesding for foreclosurs or judicial sals of tha Proparty or beneficial Intermat in the
Trust, Lf any, in each case without Bark's prior written consent, Bank shall be entitled to Lmmediataly accelarate
the amounts dus under tha Naote and dsclara all indebtedness sscured by this Mortgage to be immedlately dus and
paysbls as set forth in paragraph 17 of tha Agreement. Failure to pay such {ndebtadneas within ten (10) days
aftar notice to Borrowsr of such accelerstion shall constitute an Event of Defsult. Any use or attemptsd use by
Borrower of the revolving lins of credit evidenced by tha Agreement and thm Note after Rorrower's sale, transter,
or promise to sell or transfer tha Property or any direct or indirsct lnterest thersin, or amendment or
termination of any around laasss affecting the Property, shall conatitute a ssparate Event of Oefaylt,

17. IMPAIRENT |F NOTE HOLDER'S RIGHTS

a, hen Line me; b Frozen or Credit |isit Reduced, Note Holdar may tsmoprarily freszs tha line at sny
time, or retuce my cradit Limut, (f: (1) the value of the duslling that secures ths plan declines significantly
helow the Property's appraised za'us for purposes of the plan; (2) the Nots Holder remsonsbly balisves that I will
be unable to fulfill the repayme’i obligations undar the plan because of a material changs Ln my financial
ciccumstancea; (3) I am in default o/ snv-matarial obligation under this Nots; (4) Tha Nots Holder is precluded by
government action from {mposing the anrual marcentags rate provided for in the Natat (5} tha prisrity of the Note
Holder's interest is sdversely affected bi goverrment action to the mxtent that the value of the security intarest
is lwss than 120 percent of the credit line [ioy example, through imposition of a tax lien); (B) the Note Holosr
is notified by its regulatory agency that contirued ndvances conatitute an unsafe and unsound practice; ar (7) the
maximm snnual percentsgs rots is reachad.

b. Notice. To fresze ths line or raduce the ciwdit line pursuant to this paragraph, Note Holder must
doliver ot mail (registerss or cartified meil) uithin thres (3) business days aftar the actlon is taken to the
Proparty's address a uritten notice addresssed to me, spacifyirg a data at laast thirty (30) calendar days aftsr
the date of notlce after which L1t will mot honor any checks and buy not extend further crecit, Upon recelpt of
such notlca, [ aQree to lmmediataly return to Nota Holdar all my uruzad checks, If the notice specifles that Nota
Holder i3 freszing my \lne, I am not obligated to repay my ocutstanding grincipal balance until the Due Date,
provided, however, that Note Holder will still hava tha right, in accoidanca with and at the times spacitisd in
this Nots, to give me a subsequent notice tarminating my lins entirely, this advsncing the date principsl
repayment is due,

18, ASSICNMENT OF RENTS; APPOINTMENTS OF RECEIVER; LENDER IN POSSESSION, As additional security hersunder,
Borrower hersby asaigns to Bamk the rants of the Property, provided that prior to the loccirrence of an Event of
Qefault hersunder or abandornment of the Property, Borrower shall heva tha right tao collect s retaln such rents

o o they become dus and payabla,

)

v Lpon the occurrence of an Evant of Owfault thersunder, or abandorment, Bank at any time without notice, inm

c:7pmn:m. by agent or by judlclally sppointed recelvsr, and without regard to the adequacy of any securlty for the

{nindebtednase secured by this Mortgage, shall bs entitled to enter upon, taks possasaion of, and manage the

{WProperty, and in ita own name sue for or collect the rents of the Property, including those past cdua. All rents

Theollucted by Bark or the receiver shall be spplied first to payment cf the costa of opsration and management of
the Property and collsction of rants, including, but not limited to, recaivar's fess, premiums on receiver's bonds
and ressonablm attorney's fess, and than to tha sums ascured by this Mortgege, Bark and the recelver shall be
liable to sccount only for those rents actuslly received, The entaring upon and taking possession of the Property
and the collection and opplication of the rents shall not cure or wsive any Event of Dafault or notice of Default
hareundet of invalidate &ny sct done pursuant to such notlce.

10. RELEAY, Upon payment and discharge of all sums secursd by thla Mortgaga and tarmination of tha
Account, this Mortgege shall become null and void ang Bark shall rmlsase this Mortgage without chargs to Borrower,
Borrowsr shall pay ell costs of recordution, Lf any,
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0. REDUEST FOR NOTICES, Borrower requents that coples of eny notice of default be sddressed to Barrower
and sant to the Procerty Address. Bark cequests that coples of notices af defsult, sele and foreclosyre from the

holder of any lien uhich has priority over this Mortgags be sent to Bank's addrwss, sa sst forth on page one of
this mtw.n

21, INCORPORATION OF TERMS. ALl of the tarms, condltions and provisions af the Agresment and Note are by
this refacance incorporsted hersin ss Lf sat forth {n full, Any Event of Defeult under the Nots ar the Agrmsment

shall constityte an Event of Default hereunder, without further notice to Borrowar.
22. TIME OF ESSENCE, Time ia of the essence (n this Mortgsge, and tha Nete and Agresment,

23, ACTUAL KMOWAEDGE, For pucposas of this Mortgage and ssch of the other Credit Oocuments, Bark will not
be desmed to heve ceceived sctusl knowledge of informstion required to be conveysd to 8Bsrk in writlng by Borrowser

until the date of ac’ual receipt of such Information at 807 W, Davon Averus, Park Ridge, Iii{nois 60088 (ar

such other addrass spec’fisd by Bark to Borrfowsr), Such dats shall be conclusively determined by return receipt
in refsrence to the poseasilon of Borrowss. 1f such return receipt la not svailsble, such dats shall be
conclusively determined by ce’srence ta the "Recelvad" date stamped on such writtan notice by Berk or Bark's
agent. ULth regard to othar sventa or information not provided by Borrowsr under the Credit Oocuments, Bank will
be deemed to have actusl knowlerye of auch event or Information as of the date 8ank receives s wrltten notice of
such avent or Informatlion from a Goures Bark reasonably balisves to be relisble, Llncluding but not iimited to, »
court ot other goverrmental agency, {nstitutionel lender, or title company. The sctuel date of recaipt shall be
veterminud by ceferenca to the "Recelus2” Late stamped on such written notice by Bank or Bark's agent.

24. TAXES. In the gvent of the pessags aftar the data of this Mortosge of any law changing ln any way the
laws naw in force for the taxatlon of mortgages. <r debts secured thersby, ar the menner of cperation of such
taxes, 30 as to affect the lntarost of Benk, then srJin such event Borrowar shell pey the full smount of such

taxes,

25. WAIVER OF STATUTORY RIGHTS. OBorrower shall not riwwill not apply for or ovsil itself of any
homestead, agpralsement, valuation, redemption, stay, extensios, ¢ wxsmotion lews, or any so-callwd “morstorium
laws”, now axisting or haceafter enactad, Ln order to prevent oc liiider the enforcement or foreclosura of this
Mortgage, but herety walves the beneflt of such lews. Borcower, fou Stsell end all who may claim through or under
1t, walves any and all cight to hove the property and estates compri<ing the Property marshalled upen any ta
foreclosyre of the lien hersof and agress that any court having jurisdiclion tn foreclose stch llsn may order the €)
Property sold as an entirety, Sarrower hersby walves any and all rlghts of (rdemption from sale under any order /
or decree ol fareciosure, pursuant to rights horeln granted, on behalf of the vurigagor, the trust eatatas, snd ail LE
persons beneflcloily lntorestad thereln, and sach and susry pacson acquiring any ‘fotsrest in or title to the
Property described herein subssquent to the date of this Mortgage, and on behalf of ail other persons to the

axtent permitted by Illincls law,

8. EXPENSE OF LITIGATION. In any sult to foreclose the lien of this Mortqage or enfuroa any other remedy
of the Bark under this Moctgage, the Agresement, or the Nota thars shall be allowed and Incluoes s sdditional
Indebtadnesa (n the Judgment or decrss, nll expenditurss and sxpenass uhich mey be pald or incuvre: by or on
tbehal? of Bank for attornays’ fmes, appralsers’ fees, outlays for documentary and sxpert svidence,-atenographers’
charges, publication costs, surymy costs, snd costs (which may be sstimated as to items to be expsnded after entry
of the dacces) of procuring all abstracts of title, title searches and exeminationa, title insurence policies,
Torrens cactificates, and similar data and pasurances with cespact to titls se Bark may desm reasonably necessary -
glther %o prosecute such sult or ta evidence bidders ot any male uhich may bu hed pursuant to such decren the true
conditlion of the tltla to or value of the Proparty, All expanditures snd expensas of the nsturz ln this parsgraph
mantloned, and such expensas and faws a8 may ba lncurred Ln the protection of sald Property snd the meintanence of
the lisn of this Moctgage, including the fees of eny attorney employed by Bark In any litigetion ar procesding
sffectlng this Mortgage, the fNote or the Property or in prepsration for the commencemsnt or defense or eny
procesding or thraetened suil or procesding, shall be lmmedietely due and peystlse by Borrowsr, with interest

therson at tha Lntecest rate provided In the Note,
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27, CAPTIONS; SUCCESSORS AND ASSICNS. The captlons of this Mortgage are for convsnience and reference
only, Thay in no way define, limit ar describe the scops or intant of this Mortgage. ALl the tarms and

conditions of this Mortgage and the othar Cradit Documents shall be binding upon and inure ta the tenafit of the
heirs, successors and assigns of the Borrouwsr,

28. TRUSTEE EXCILPATION., [f this Mortgage s sxacutad by s Trust,

7 Trustas, exscutes thim Mortgage as
Truates as aforasald, in the exercisa of the power and authorlty conferred upon and vested in it as such trustee,

and it is axpressly understood and egresd by the mortgages herein and by every person nou ot heveafter claiming
any cight or security hersundar that nothing contained harein or Ln the Note secured by this Mortgaga shall be
construsd as creating any llability on the Trystee personally tc pay said Note or any intsreat that msy accrue
tharaon, or ary indsbtedress accruing harsunoar ar to parform any couvenants esither express or implied harein
contained, all such liability, if any, besing sxprassly wsived, and that any recovery on this Mortgaqe and the Note
secured hersby shall s solaly against and out of the Property hershy conveyed by enforcement of the pravisions
haraof and of sald Mite, but this walver shall in no wey affect tha personal liability of any co-maker, co-=igner,
endorsar or gquarantor of said Note,

8-
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IN WITNESS HEREOF, Borrowmr has axncuted this Mortgage.

IF BURROWER 19 AN INDIVIDUAL(S):

/ .t -
o /
/&/} L’«?/\') ;_A?ﬁr_‘-» Data July 2. 1991
&MW Oparges Janser
N2/ 7PV
At oetar____Jyly 2, 1993
Indlulcdusl Borrowyr Eddth Jawser
- . ..-‘)
t-/ﬂ.,/f‘.’/(//- o | D Oute

8 l a George J;maor

' Date:

Individual Borrower

STAIE OF [LLINOIS

COUNTY OF COOK 9%

I, the undersiqned, a Notary Puslic !n ard far sald County, In the Statw aforssaid, DO HEREBY CERTIFY: THAT
GEORCES JASSER ALSO KNOWK AS GEORGF# JASSER AND EDITH JASSER, his wifae, in d‘pint tenancy
personally known to me to be the same person choud e L8 subscribed to the foregoing instrument, snpesrved before

ma this day in petson, and acknowledged that he sicisd, sealed and delivered the sald Instrument we
free and voluntaty act, for the uses and purpases there.n cet forth, including the relesse and weiver of the right

af homostead,

Civen under my hsnd and offizial seal this 2nd oz r?2.  July, 1993

POTTP BIN A T 1IN T W M K

S sEALT q
Btk L. Jaekson
Notary Pabiie ot ol lihoow 5
Ny Comaisslin Capicas fave 1), 1991 J

Commission explres ot Ko KOHETLA RESA SR F

This document has been prepersd byt

GERALDINE COOPER, Senior Vice President

First State Bark & Trust Co. of Purk Aidge 33550100

607 W, Devon Ave,, Pack Ridge, IL 80068

=040




UNOFFICIAL COPY

Byt

not personally, but solmly as aforesaid

By:
Its:

ATTEST:

Itas

STATE OF ILLINOIS

COUNTY OF T

I, the undarnigned, a «ary Public, in and for the County and Stats aformseid, 00 HEREBY CERTIFY, thet

-

of
a corporstion, and of said corporation, parspnally

known to me to be the same persons uh::-:a rismes are subscribed to the foreging instrument as such
ang y tespectivaly, appeared bafore

me this dey in person and acknowledged tha\:The: signed and dalivered the sald imstrument as their own free and

voluntary scts, and as tha fres and voluntary 2<r-of sald corporation, as Trustes, for the uses and purposes
tharain set forth; ano the said , did also then and there acknowledge

that has, as custodian of the corporata seal of saidicurp"ation, did afflx the said corporata seal of said
corporation to the [nstrument as bis own fres and volurtary act, and as the free and voluntary act of said
corparation, as Trustsa, far the uses and purposes therair set forth,

Clven under my hand and of ficial seal this, day of

Mstary Public

Commission expires:

THIS INSTRUMENT PREPARED B8Y:




