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! SUBORDINATION AGREEMENT

KNOW ALL MEN BY THESE PRESENTS: THAT, WHEREAS, ON THE 12th day

ki "hard A, Cicciu

A a———

of September L lgﬂq
and Verna lee Clecciu, hls wife, as joint tenants
Glenbrook Credit Union

. ("LENDER") to

{"SBORROWERS"), executed a mortqage to

Fifry Thousand__ _____

secure payment of
and o/ 100th Dollars, {$50,000.Q0

on the OVfice of the Reaister of Deeds for __ Cook

I114nofs on Uctober 05, , 1988 0On Reel _ , Imanes__
through .~ ~~, as document nGc. __ _3B458259  {(the "ORIGIHAL"

MORTGAGE" ) anri .conveyed the real estate known as:

]+ which mortaage was recorded
County,

ST IAN XY

Lot 2 In Theo. Miydrs Suldifvision, being a Subdivision of part of the
lorth East 1/4 of Section 9, Township 42 North,

South East 1/4 of the
11linois.

Range 12, East of the.Tp.rd Principal Merfidian {n Cook County,
Permanent [ndex No. 04-09-:0'-011

Crl 1L S Tudal Cand , KSHADTeY . 34 ool 2

. DEPT-35 RECORDIKGS 3
TROUL] TRAN 5484 (7712797 G5:49:0
284 3 R - -S 31448

{hereinafter referred to as the "Propei-ty”]).
I00K (CUNTY RECDRDER

And Whereas, on [rrpaviot s A0, 19972 _ BORPOHERS granted

to Barclav's American Mort. Co. @ mortaaae rn the Property to secure payment

of o memzmeo . ($100 000 o __)

which mortcaue was recorded in the Office of the/Reqister of Deeds for

. ‘**g}ﬁz, o County, Ii1lineis On‘L<£LJVfﬁ‘/L’ {7,

Ig(zjon Peel .-, Imanes - __througn /- » a5 Document @
No.42 ﬂfl_wahich said mortnane was assianed to . R &
B — ___ by Assianment recorded in the Office of the Paqgister of Jeeds ég
for — _County, INlinois on __ =~~~ — = , <
19 __on Reel .. , Images —.-.___through - s7as Locument T
No. . (the “Subsequent Hortaaage")}.

WHEREAS, LENDER has been requested to and has aoreed to subordinate the lien

of the ORIGINAL MORTGAGE to the lien of the SUBSECGUENT MORTGAGE.
AT

NOW THEREFORE, for a nood and vaiuable consideration, LENDFR hereby aarees that
the lien of the ORIGINAL MORTGAGE is subordinate and junior to the lien of the
SUBSEQUENT MORTGAGE and that the lien of the SUBSEOUENT MORTGAGE shall also have
a prior right over the lien of the QORIGIHAL MORTGAGE to all awards and payments
made as a result of the exercise of the riaht of eminent domain against the
Property, or any part, all rents, income or profits, all condemnation pro-
ceedings, all compensation received as damanes for injury to the Property, or
any part. ail proceeds from insurance on fmprovements to Property, and all
proceeds occuring as a result of foreclosure anainst the property, includina a

deed given in lieu of foreclosure.
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IN HETNESS WHEREOF, the said officers of LENDER have hereunto set their hand
this I0th day of Noveaber

3 1992 »

GLENBROOK CREDIT UNION
//‘:.-/ B 4 -
By: "/-./.—'('/%’}}-f/’, s {SEAL)

kobert M. Palumbo
President

STATE OF ILLINOIS }
)

COUNTY om‘c}le.\r; ;

Personally came beforg me, this /¢
19 5’% , the aboeve named Ar:ec,ﬁ{___{___ g T

to me krown to be the . . . -~ - - and
of LENCER an?Tho executed the foregoing

Tnstrument and acknowledged the same.

day of. 2 i wpsrl
and

—— -
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MY COMMISSION Expipcs 12/15/92

State of I1linois
My commission iD- 1S -9 & n
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