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MORTGAGE Loan § 38271

THIS MORTGAGE ("Secusity lnstrument®) is given on June 24, 1993 . The mortgugor is
MICHAEL INT.S/NEVER MARRIED

OEFT-S1 RECORDIRGS $37.030
TROTILL TRAN B486 07/)2/93 05349:00
{*Borrower”), This Security Instrument is given : 4285 0 #—-PI3I-SINLS2
R. J. FINANCIAL SERVICFs, JNC. . (0Gh CUuMiY RECHRUEK

WA L4)

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
akiress is 3365 N. ARLINGTON HEIGHTS, #F, ARLINGITH UBIGHTS, IL 60004
+ Lender*). Borrower owes Lender the principal sum of
eighty-five thousand and no/100 -

Dollen (J.5. 8  85,000.00 ).
This deit is ovidenced by Borrower’s note dated the same dete as this .nv.:ri!y Instrument (*Note®), which provides for
moathly payments, with the full debt, if not paid earlier, due and payable on July !, 2023
This Security lnstrement sccures 1o Lender: (a) the repayment of the debt evidenced by :-.-.-Nole with interest, andalltmcwnls
extenvions and modifications of the Note; (b) the payment of all other sums, with witerat, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's tovensats and agreements under this
Security Instrument and the Note. For this purpose, Borrawer docs hereby mortgage, grant anx cor vey to Lender the foliowing
described property located in COOK County, 1linois:

ATTACHED ADDENDUM FOR LPGAL DESCRIPTION

PIN 03-06-100-018-1191
which has the address of 1620 PARTRIDGE COURT, WNIT ? ARLINGION HEIGHTS  (Sweas. Cityl,

Minois l z.focggf {*Property Address®); j

SR{W) #1001 VP MOATOAGE FORMS - (31 1293-81006 - BO0%21-T391

ALINO!S-Single Family-Fannie Mee/Freddie Mac UNIFORM INSTRUMENT Page 1 01 ¢ Form Mlmm




UNOFFICIAL COPY

S
[ )
‘rt.-..m e noie (e P
08/8 W10£ wiod

20U Jo Bmard agy Jo sAEp 0 UIYIM SA0QE YR0J 138 SUOIIE AY) JO 0w
30 900 ¥ JO WY A AjSies {[EYS JomouIog UdN AP Buikjnuap 3onou ¥ zamoiog dA13 Aew Japue) “jusUNIST] 1UNXRG KD
soa0 Kwoud urene fem qorgm wat) ¥ 0) 19(qns 51 Awadasg o Jo ued'Aux 1B sAUNIUNGP JAPUY] J] U] Aunsag s
o ua1] o) Suneuipiogns Japuary 0y LI wsnvs 1ol e U3 94 JO JOPIOY A WOUJ $ANAS (7) IO 1UAT] Y JO JUMINI0JUA
o weasud of apesado votudo 8 sapur] o W RIIYm sBuipoacosd (eda) 'm ust) A Jo JuMuANOjUR ysureRe spuajap Jo ‘Aq
1| 3 Yirs) pool Ut s1seiuos () Lapusr] 07 ojqridaode Jsuuvw ¥ ul udY 3y Aq pasnass gonedijqo Ay jo wawded oY) by Runum
ut soculle (3) :1omONIOg FEI[UM JUMUNIST] AJLND9G 51Y) 2940 Kiuoud swyq gatgm ual) Aue aBreomp Andwioid jreys Jomauiog
-suswtded sy 3wouapias sidieoas Jopusy o ystumy Aridwoad [jeys Jamouog ‘Apxuip sjpaued asay) saxew Jamouog 1
‘ydwiBwnd iy sopun pred 5 0 slUNCWE JO $INOU [[v 33pur] 03 Ystwny Apdwoad jjeys semoueg wawied pomo vossad 2y 0)
A>anp sum vo war Ked |[eys Jamoansog ‘souwews vy ui prad joo ji Jo ‘g ydesBeed ut paptacsd satve 2 1 suonEdlgo SsAY
Ked [vys 1amoriog Auz J1 ‘siea) pumoud Jo sjeaoAed pjoyases) pue “eamnnsU] (undag it Jaa0 Ajuoud mEne Amo goym
Auadosg oy 07 Squrqupe suotsodmy pur sy ‘sSINd ‘sinauswesse ‘axm) |8 Avd |Bys Jamouog ‘sud] {sadaey) p
*10N i Jopum anp solreqa o1ef Ave 01 ‘ise] pire ‘anp [ed150ud 0) ‘YuUNO) tanp saAM O) ‘pIIYY
+7 ydwSwsed Jopun ojqeded srmoure 0) ‘puods ‘ON o) 1opum onp sadiey2 wamkedasd e 07 “yay pattdde aq Jreys 7 pae
sudwiwred zopun 1opus] £q saars siusuiled {Te ‘9s1mIqI0 sopiaoid me| ojqeatidde ssajup) “SiuSARg Jo uonmdlddy °¢
uatnsy] Hunseg sy
4q paunxe swns ot sstvede ypada ¥ % ojes 10 Dotismboe jo o o 1w IepuarT AQ pioy spuny Aue Lidde jregs ‘Auadoid ap jo
o[¥s 10 Donistbos 91 0) soud Japudt Zpadosd oy (128 Jo astnbow [eys Jopuar] 17 ydwBesed sopun ] “sapue] £q pley spung
Auw samouog o) punyas Apdwosd [[eys Japna | “uonaisu] AiUnxdg ST AQ pasndes swns (e jo (0} n wamAed vodp
“uonNaLISIp 2108 § Japu e ‘stuMuied ppioow aajomy
o) asow ow at {Husroyap sy dn oxrw [regs 1o/ someg *Kousioysp M dn o3 o) Jessaxeu wumowre A Japu] o Ked |reys
JSMOLI0Y 959 [ONS T ‘pure *Suniim Ul J3MOLOE AJI0d (S ARE JIPUIT ‘anp Uagm SWA)] mosxsg R Ard 07 JWIIDIHNS j0ul §1 20N
Awe 19 1opuar] £q ppay sptm.] o) JO Wnowe 3q §| wef qrordde jo nuawannbos o YPIm 3OUEPIONE U SPUNY $SIOXND MY 10)
JAMOLIOE 01 RGO [[RYS Jopua ‘me| sjqeorjdde £q pjay oy Gi peritsad siUmouTs oYy pardxa JdpUY £q PlRY spung M ]
UmRNEY] AIUNXS SIY; AQ PAINDRS SWAS [Te J0J AIUNdas [Miolinpe st polpeld we spUng 2¢L Spew SEm SpUR] 2yt 0} gap
(€3 ydtym Joj 2s0dind o) pure spun. 3P 0) SGAP pue sNpaus Kuroys ‘spungd A Jo Zununodse fenuue ue ‘afieys oM
‘samouiog 01 a1 |[uys s9pUvT spumJ 9P Vo pred oq |[WYS SUANUL 7Y 3Am0Y ‘Buniua W1 culle Lew Japus pus 2amoslog
‘spun,] o) 00 s3mures 10 AN Ao samoniog Aed o paznbas oq j0u 2872 Jopur] ‘pied g 03 1A sumbes me] ajqedndde
30 pem st juawsde e s oswiaqio sepiaced mep ojqeotidde ssajur fURO] ST v UOTIRUUOD N JApUI] AQ pach
1u9s Buruodas xwy s e Juapuadapul ue 10) 8wy swn-auo ¢ Ked 0) JemGisog asinbas Aem Japue] “19AMOH aBlEQD B
gons aynn 01 J9pUr] sITLAd me| S|qeoljdde pue SpPUMJ ) VO ISAUANUL JAMaLICg SATA JaDUAT SSIUN ‘SWaN] Ma1dsyg D Amkjuas
10 “jumoaos mososs o) durzkjwue L[jenuur ‘spun, o 3uik|dde pue Buipjoy Joj samerro7 981eyd jou Av 33pOS SSWM] Meas]
aq Aed 03 spim{ 3 A(dds [[oys 19poa] “Yreg GeO] FWOR [RIAP] ALTE U IO (DORMINSU LY DONS ST 12PU] j1 ‘2apuar] Butpn)ut)
fea Jo ‘Anmuswanaism £ouade [1apd) ¥ Aq punsm e ssodop ogm DONMNISUL UE 71 PIal] & [|Bys spund Y]

‘me| olquoiidde QUM UEPIOIIN - ISINIMYIO JO SIDAY) MOIIST
asminy JO suNPIX JO SAAUNSI AGEUOSEl PUB FIFP JUALIND JO FISBQ Y] UO NP SPUN, JO JLDWIE A Mmonsa Lew Japuay
JUNOMIE JASI| Oi PIROY2 01 10U JUNOWR UN B SPUN] PIOY PAME 333{03 'AUN AUR 3¢ *Lew J0pUI] "8 Jj 1UMOWE 9883 € FI8
spunyg o 01 satfdde 13 me[ Joioud sSHUN ‘(,VASTY.) 'bat 12 109z wONSSS SN T1 'MUN OF Ay KLLIG DIPUMUE ST L6}
10 15y SUNPIS0IJ JUABIIRG IMSH [e9y [RIAPO) S) J3PUN N0 MOISI B 1amouIog 30) adinbay Lew wpa aZedpom parejs
K][uapo_; ® JOJ 13p0I| ® junours CINEIXAD ) PaKI OF U mowe Uv Ol spun.{ plog pue 100 '3(!1!) Am = lvm Japu]
. ‘R3] M0INT, PO[E? are swat 954 ‘swnmmaud ooresnsut a3eSpow jo nswled aq jo nan w ‘g ydraBesed josooisiaod a
QM 2URPIOIN T “19p0r] 01 Jamoliog Aq ofquied swns uw (J) pue Aus 1 ‘swnnmoad soveinsur afefuow Lppead (o) lAve i

= 'sunnwaud oxrernsut pooy Ljesf (p) ‘swnrwad somesnsn Apadosd o prezey Apeak (3) (Aue )1 ‘Auadesg ayy o sju punaid 10

f:mwm.(ud proipsea| Ak (q) ‘Awadoagd oy w0 B3] © sv IEMDNNST] HUNdeg ST Jaa0 Kjuoud grene Lrw Ydigm sjuMussasse pue

“> goxwy A1resk (v) 230) (,spuny, ) wins ® ‘(g ur pred st NON 201 {um ‘20N 22 Jopun onp are siuanied Appuows Aep AR U0 Japu
&0 Avd JIeys Jomoucg ‘sopur] Aq JoArEm UINUM € 0) 10 me] 2iqeidde 01 13{gng adRINSU] PUB SIXB ] JO) SPUNY 7

.‘) “NON o) opum anp sadseyd a1e| pue uowledasd Ko puw 7ON 2 £Q P2dUADIAA 1gap 3qT Uo Jsuu! pue Jo fediduud
3") i onp oogm Lwd Apdmosd Jvys Jomouog "salrey) je] pue yRuieda] f1sa3u] pur redpuuy o udwieg |
:8m0{10] ¥ 22ude pUw JUPULA0D J0pUR] pue Jamouog "SINVNIAOD WHOLINN

*Luadosd eas Ruureacs WSWRNSYT £)UNOS ULIOJTUN ® HMUSV0D 0 uondipsun( £q suoneues
PNl Qlw SINUSA0D BXIOJIUN-GOU PUR I5N [EUONIEU JOJ SIUEGIA0D WLIOJTUN $AHNQWOS INFINNYLSN] ALNENO3S SIHL

"PIOAS JO FITRIGUINITD KU 0 100fqns *spawuiop puw swrepd (v wsurefy Kuadosd A of apn ) A[reisas3 puagap (1 poe

NURLEM JMNMOLOYH "PIOORI JO SIUIQUINDTS J0) 1da0xo ‘pajaqunduaun st Ausdozd om i pue Auadosg s £aa00d pue JurIR
*a8v3uom o} 3L o sy puw pakaauod AQas] A1Mes AT JO PIstas ALnyme] S1I3molog TN SINVNIAOD ¥IMONA0Y

Auadoig, # s 10AmnsT] LIUNJSS ST 1 0) pALR)A 51 dmodao) s Jo (v JuRLTAISE]

fiumses s AQ pasvao> 5q OS[e |{vgs suolippe puv sivaudeidas |[v cAwadesd g jo wad v amyeassg 1o mou suTIYY
pUs ‘soouvooprddy ‘SuMDsEs [1v pUr ‘SUadoid AN U0 PyIIAII JIYEAINY JO MOT SIUAUIAIIIN A [® 1M FFHITDOL




{[‘7/77/

5. tamrd o popke) IV s o Lk bl e oo o et e n e

Property insured against loss by fire, hazards included within te tetm ‘gateaded thvenige” and ghy other hazsrds, including
Moods or Nlooding, for which Lendes requires insurance. Thia insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval
which shall oot be sareasonably withheld. If Borrower fails 1o muintain coversgo described above, Lender may, st Lender's
oplioa, obtain coverage to protect Lendet's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shail be accepiable to Lender and shall include » standard morigege clause. Lender
shall have the right to hold the policies and reacwals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid presiiums and renewal notices. In the event of losa, Borruwer sball give prompl notice (0 the insurance carnier snd Lender.
Lender may make proof of loss if not made promptly by Borrower.

Utless Lender and Borrower ntherwise sgree in writing, insurance proceeds shall bs applicd Lo restoretion or repair of the
Propecty damaged, if the restoration or ropwir is economically feasiblo and Lender's secunity is not lesscoed. {f the resoration or
repair is 0ot economically feasible or Lender’s secunty would be lesscoed, the insurnce proceeds shall be applied o the sums
secured by this Secunity Instrument, whether or not then due, with any excess puid {0 Borrower. If Borrower shandons Lhe
Property, or does oot answer within 30 days a nolice from Leader that the iasurance carrier has offered to settle s claim, then
Lender may coller: the insurance proceeds. Lender may use the proceeds 1o repair or restore the Properly or to pay sums
secured by this Secuiity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lended #:C, Borrower otherwise agros in wriling, any application of proceeds to principal shall not extend or
pustpone the dus date of <Ly monthly payments refesred to 10 paragraphs | and 2 or change the smount of the payments. {f
under paragraph 21 the Piuray is acquired by Lendes, Borrower's nght (0 any insurance policies and proceeds resulting from
damago {0 the Property prior icibe acquisition shall pass (o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitior.

6. Occupancy, Preservation, Mai~tenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrawer shall occupy, establish, and wes tiic Property sy Borrowae's prinicipal rosidence within sixty days aftor the exccution of
this Securily Instrument an+} shall continue toccupy tbe Property as Borrower's pnncipal residence for al loast one year after
the date of occupancy, unlesa Lender otherwise sgrees in wriling, which conscnt shall not be unreasonably withhekd, or unless
exlenusting circumstances exist which ars beyord Rorrower's control. Borrower shall not desiroy, damage or impair the
Sroperty, allow the Property to deteriomie, or coinui’ wasio on the Property. Borrowes shall be in default of any lorfeiture
action or proceediag, whetber civil or criminal, is begin ib=t in Leader's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Leader's secunly interest. Barrower may
cure such » dofault and reinstate, as provided in paragraph 18, oy causing the action or proceeding to be dismissed with & ruling
that, in Lender's good faith delermination, precludes f(orfeiture of ‘the Borrower's inicrest in the Property or other matenal
impairment of the hen created by this Secunty Instrument or Lender’s security interest. Barrower shall also be i default if
Borrower, during the loan application process, gave matcriaily faise orinsccunate information or statemenis lo Lender (or failed
to provide Lender with any material information) in connection with the loan 2videnced by the Note, including, but oot limited
to, representations concerning Borrower’s occupancy of the Property as » privcipal vesidence, If this Security Instrument is oa a
leasehold, Borrower shall comply with all the provisions of the lease. If Bomiwer acquires fee title to the Property, the
leasehold and the fex title shall not merge unless Lender agrees to the merger in wnuirg,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform thc covenants and agreements contained in
this Secunty instrument, or there is 8 legal proceeding that mmy sigrificantly affect Lendes's rights in the Property (such & a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to ealorco laws or regulitions), then Leader auly do and
pay for whalever is necessary to protect the value of the Property and Lender’s rights in the Prorcrty. Lender's sctions may
include paying any sums secured by & lien which has prionity over this Security Instrumen!, sprearing in court, paying
remsonable attomeys’ fecs and entering oa the Property (o make repairs. Allhough Lender may take sci1on tnder this paragraph
1, Lender does not have to do so.

Any smounts dishursed by Lender under ihis parsgraph 7 shall become additiona! debt of Borrower sacured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payabls, with interest, upon notice from Lender to Borrower requesling
paymeat.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insunance in ¢ffect. If, for any season, the
mortgage insurance covemge required by Lender lapscs or censes to be in offect, Borrower shall pay the premiums required to
obtain coverage substantiaily equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the morigage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurunce coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Leader will sccept, use and retain these paymenis as a loss reserve in lieu of mortgage insurance. Loss reserve
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17. Tramsfer of the MN‘@EEI‘@ IIA‘ID_WB the Property or any interest ip it

is sold o transferred (or if & beneficial intereat in Borrower ' sold or transferrediand BorrwerZs not & natural person) without
Lander's prior wiilten consent, Lender may, af ils option, require immediste payment in full of all sume socured by this
Security Instrument. However, this option thall not be exercised hy Lender if exercise is probibited by federal fsw as of the date
of this Security Instrumeont.

{f Lender excrcises this oplion, Lender shall give Borrowes notice of accelerstion. The notice shall provide a period of pot
Jess than 30 days from the date the notice is delivered or muled within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails to pay these sums priof to the expiration of this peniod, Lender may invoke any remedics
permitted by this Securily Instrument without further sotice or demand on Borrower.

18. Borrower’s Right 10 Reimtate. If Bosrower meels certain conditions, Borrewer shall have the nght to have
enfarvement of this Socurity Instrument discontinued at aay time prior to the eatlier of: (») 5 days (or such other period as
spplicable faw may zpecify for reinstatement) before salc of the Property pursuant o rny power of sale contsined in this
Security Instrument: or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower: (a) pays
Lender all surns which then would he due under this Secunty Instrument and the Note as if no scceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Secunty Instrument,
including, but not limited to, ressonable attomeys® fees; and (d) takes such sction as Lender may reasonably require lo smpure
thet the lien of Ras Sacunty Instrument, Lender's nghts in the Property and Borrowar’s obligation (o pay the sums secured by
this Secunty Instruinest shall continue unchanged. Upon reinststement by Borrower, this Security Instrument and the
obligations secured hevslv chall remain fully effective as if no eccelention had occurred. However, this nght to reinstate shall
nol apply 1n the case of acccrrastion under paragraph 17.

19. Sale of Note; Chaavi of Loan Servicer. The Nute or a partial intersst in the Note (together with this Security
[nstrument) may be sold one or nor: times without prior notice to Borrawer. A sale sy result in & change in the entity (known
a3 the “Loan Servicer®) that collects monthly payments due under the Node and this Securnity Instrumenl. There alse may be onc
or more changes of the Loan Servicer unriliied to & sale of the Note. If there 13 a change of the Loan Scrvicer, Borrower will be
given watten notice f the change in asccordsc with pacegraph 14 above and spplicable law. The notice will state the name and
address of the new Loan Servicer and the aodreas (0 which payment? should be made. The rotice will also conlain 2ny other
information required by applicable law.

20. Hazardous Substances. Borrower shall 0wo? ciuse or permit the presence, usc, dispossl, storage, or reloease of any
Hazardous Substances on or in the Property. Borrow:r shall aot do, nor allow anyone clse to do, anything affecting the
Property that i3 in violation of any Environmental Law. The preceding two sentences shall not spply to the presence, use, or
siorage on ihe Property of small quantities of Huzardous Suorian:es that are genenily recognized to be appropriate to pormal
residential uscs and to mainiznance of the Property.

Borrower shall prompily give Lender written notice of any investgation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeity and any Hazardous Substance or Environmental Law
of which Borrower has actual know|edge. If Borrower leams, or is noiiiied by.any governmental or regulstory authonty, that
any removal or other remediation of any Hazardous Substance affecting the Pioperiy is necessary, Borrower shall promptly take
all necensury remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thoge substances Zefioe as toxic or hazardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, other flammuric it toxic petroleum products, toxic
pesticides and berbicides, volatile solvents, malerials containing asbesios or formaldehyde, avc mdioactive materials. As used in
this paragraph 20, "Eavironmental Law" mesns federal laws and laws of the jurisdiction where the Property is located that
celate to beulth, safety ot enviroamental protection,

NON-UNIFORM COVENANTS Borrower and Londer further covenant and agree as follows:

21. Acctleration; Renedies. Lender shall give notice to Borrower prior 1o accleration folioviiny Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleralion under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the defauli; (b) the action required to cure Lhe default;
(c) a date, not less than 30 days from the date the notice is given (o Borrower, by which the default must be cured; and
{d) that failure to cure the default vn or before the date specified in the nolice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Praperty, The notice shall further . ~
inform Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding the (.°
noa-existence of a default or 2ny other defense of Borrower to acceleration and foreclosure. If the default is not cured on =~
or before the date specified in the notice, Lender, at ils option, may require immediate payment in full of all sums %
secured by this Security Instrument without further demand and may foreclose this Security [nstrument by judicial ;.
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph &
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon paymen! of all sums secured hy this Security [nstrument, Lendes shall release this Security Instrument
without chasge to Borrower. Borrawer shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all nght of homestesd exemption in the Property. Form 3014. 390
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ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

LOAN NO. 38271

PARCEL 1:

UNIT 1927-7 IN PEEASANT TRAIL CONDOUMINIUM, AS DELIVRATED OX
TEE SURVEY OF THE FOLLOWING DESCRIBED KREAL EBSTATE: 107 1 IR
PEEASANT TRAIL SUBDIVISION SECOMD ADDITION, A BUADIVISIOR IN
TEE NOP<Ch WEST QUARTER (1/4) OF TEE NORTE WEST QUARTER (1/4)
OF BNCTION 6, TOMNRAIP 42 NORTE, RANGE 11, EAST COF TEE TRIRD
PRINCIPAL AIRIDIAN, WEICE SBURVEY 15 ATTACHNED AS ERXEIBIT “A"

TO TER DECLASATION OF COXDOMINIUN REC Al DOCUMRNT
851352810 2O5/<YER WITR ITS UNDIVIDED AQE INTRREST IN
TEE CONOION ELI'ATH, IN COOK COUNTY, ILLINOIR,

PARCEL I1:

EASEXENTS POR INGR(S) AND EOXESS FOR TEE BEXRFIZ OF PARCERL I
AS SET PORTE IN TEX ORCTARATION OF RASEMENTS RECORDED A8
DOCUMENT $5153810.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  24th dsy of June . 1993 '
and is incorparated into and shall be deemed lo amend and supplement the Morigage, Deed of Trust or Secunity
Deed (the *Security Instrument®) of the ssme daic given by the undersigned (the "Borrower®) to secure
Borrower's Note to

Rc Jt mm sm, Im.
{the "Lender’)

of the same date and covering the Propenty described in the Secunity Instrument and located at:

1620 PARTRIDGE OOURT, UNIT 7, ARLINGION HEIGHTS, ILLINOIS 60004
{Propenty Address)
The Property inriudes a unit in, together with aa undivided interest in the conunoa cloments of, a condominium

project known as,
PHEASANT TRAIL
[Name of Condoavnium Project)
(the “Condominium Project”). - the owners association or other entity which acts for the Condominivm Project
(the “Owners Association™) helds ‘title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's ‘aicrest in the Owners Associaiion and the uses, prococds and benefils of
Bogrower's interesl.

CONDOMINIUM COVENANTS. In sddition (o the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covirant and sgree as follows:

A. Condominiwn Obligations. Borrower shall perform all of Borrower's obligstions under the
Condominium Project's Constituent Documents. ([he "Constituent Documents” are the: (1) Declaration or any
other document which crestes the Condominiuen Projec; (ii) by-laws; (i) code of regulations; and (iv} other
quivalent Jocuments. Bortower chall promptly pay, whea fae, all dues and assessments imposed pursuant (o the
Constitent Documents.

B. Harazd Insurance. So long as the Ovwners Associatior, maintains, with a generally accepted insurance
carrier, a “master® or "blanket” policy on the Condominiurn Froject.which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against *ie hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for tiie moathly payment o Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Barrower's obligation under Uniform Covensnt 5 10 maintain hatsio insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covergr

In the event of a distsibution of hazard insurance proceeds in lieu of restoration or repair \olleing a loss to
the Property, whether to the uait or 10 common elements, any proceeds payable tc Borrower are n2ieby assigned
and shali be paid to Leader for application to the sums secured by the Secunty Instrument, with any excess paid to
Bofrrower,

C. Public Liahility Insurance. Borrower shall take such actions as may be reasonable to insute that the
Owners Association maintains a public lisbility insumnce policy accepiable in form, amount, and eatent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER.Single Family-Fannia Mss Freddie Mac UNIFORM INSTRUMENT Fam 3140 890
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D. Condemnation, The proceeds of any award or claim jor damages, direct or consequential, payable to
Borrower in connection with any copdemnation or other taking of all or any pant of the Property, whether of the -
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secunty Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or rerminalion of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casuzity or in the case of a
taking by condemnation or emioent domain;

(ii) any smendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Association; 7.5

(iv}” aay action which would have the effect of rendening the public liability insurance coverage
maintained by th: O'wners Association unacceptable to Lender.

F. Remedies. 1 Forrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts dicoursed by Lender under this paragraph F shall become sdditional debt of Borrower secured
by the Security Instrument.Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the dste of cistursement at the Note rate and shail be payable, with interest, upon notice from
Lender to Borrower requesting pay ment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions conlained in this Condominium

Ml focnoid

Rider.

MICHAEL Y #o5KN SINGLE /NEVER MARRIED
NEMAPL

Form 3140 9/590




