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LOAN NO. 1739234

LENDERS TITLE GUARANTY

2300 N. Bam=gton Rd., Suite 825
Holtman Estatss, Kinoly 80183
708.303.4200 » Fax 708.300.8340

CORPORATION
ROOK AVE., STR. 233
91“07

35530459

1Space Abave This Line For Recording Data)

THIS MORTGAGE (" Security unvirment®) is given on JUNE 35, 1993 The mortgagor is
JOSEPE M STACY, MARRIED TO WI.0LE STACY ce L meeeeeson -
~a T.-.:.. _--»-;;-.','- SO ?‘—‘:'
(e Y L T T L PEPUR FEHE
{*Borrower”). This Security Instrument is given lo 2, S R o e L
GH MORTGAGR CORPORALION, A WISCONSBIN CORPORATION
which is organized and existing under the laws of THE STATE OF WISCONSIN , and whose

address is 6700 FALLBROOK AVE., STE. 293, WBST HIWLS. CA 91307

(“ieader*). Borrower owes Lender the principal sum of
WINETY SEVEN THOUSAND TWO HUNDRED AND 00/100

Dodrrs (U.S. § 97200.00 2
This debX is evidenced by Borrower's nole dated the same date as this Security Instrirext (“Nots™), which provides for monthly

pymeats, with tho full debt, if not paid earlier, due and payable on JULY 0L, 4023 . This Security
Instrument secures to Leader: (s) the repayment of the debt evidenced by the Note, with iciorest, and all rencwals, extensions and
modifications of ths Note; (b) the payment of all other sums, with interest, advanced undor parasinph 7 to protect the secusity of
this Security Instrument; and (c} the performance of Borrower's covenants and agroements under this Security [nstrument and the
Note. For this puspose, Borrower does hereby mortgage, grant and convey to Lender the following der:rived property Jocaled in

CO0K County, Illinois:
SER ATTACHED LEGAL DESCRIPTION
Q‘Q
(v
o)
-
A
é;Z'#r.
8 ORG
which has the addrees of 1196 REGENCY DRIVE [Streat, Cityl,
Minois $0193 ("Property Address”);
f2ip Codel Form 3014 97
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: TOGETHER WITH all the improvements now or bereafler , appurtensnces, and
fixtures bow or hereafter & part of the property. All replacements and sddilions shall also be covered by this Security Instrumee.
Ail of the foregoing is referred 1o in this Security lastrument as the *Property.’

BORROWER COVENANTS that Borrower is lawfully seised of the esials hereby conveyed and hus the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warnints and
will defond gonorally the title to the Property sgainst all claims and demands, subject lu any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverants for nalional use and non-uniform covensnts with limiled
variations by jurisdiction to constituto a uniform security instrument covering real preperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agre2 as follows:

1. Payment of Principal and Interest; Prepayment gnd Late Charges.  Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymeont and late chaiges due under the Note.

2. Funds for Taxes and Insurance.  Subject to spplicable law or fo a written waiver by Londer, Borrowor shall pay to
Lender on the day monihly payments aro due under the Note, until the Note is paid in full, a sum (*Funds”) for: (a) yearly taros
aod assessments which may attain priority over this Security fnstrument as a lisn on the Property; (b) yearly leasehold payments
or ground rents on Pz Property, if any; () yearly hazard or propery insurance promiums; (d) yearly flood insurance promiums, if
any; (6) yearly montzags insurance premiums, if any; and (f) any sums payable by Borrower to Leader, in accordance with the
provisions of paragriph 3, in lieu of the payment of mortgage insurance premiums. These Keins are called *Escrow ftemw.”
Lecder may, st any lime, <ixct and bold Funds in an amnount not to excoed the maximum amount a lender for a fedeqally relaled
mortgage Joan may require (o: Corrawer's escrow eccount under the foderal Resl Estate Settloment Procadures Act of 1974 as
amended from time o time, 12 15.5. Section 2601 ¢f seq. (*RESPA”), unloss another Law that applies 10 the Funds sels & losser
amount. If s0, Lender may, at any 'ume, collect and hold Funds in an smount not to exceed the lesser amount. Lender may
ostimate the amount of Funds due on the basis of current dats and reasonable ostimates of expenditures of future Escrow fleow or
otherwise in accordance with applicable law:

The Fuads shall be held in an institution whose deposits are irsured by » fedecal agency, instrumentality, or entity (inchuding
Londer, if Lendor is such an institution) or in aay Federa) Home Loan Bank. Lender shal! apply the Funds to pay the Eszrow
ltems. Leader may not charge Botrower for holding 2.1 applying the Funds, anually anslyzing the escrow account, or verifying
the Escrow Roms, unless Lender pays Borrower inforust o the Funds and spplicsble law pormits Laader to make such a chargs.
However, Leoder may require Borrower to pay a one-time chargo for an indepeadont real estals tax reporting service used by
Lender in connection with this lan, unless applicable faw p(ovids otherwise. Unless an agreemont is made or applicable law
requires interost (o be paid, Lender shall not be required lo pay sorrower any interest or earnings on the Funds. Borrower and
Lender may agree in wriling, bowever, that inlerest shall be paid on ‘e Fuods. Lender shall give to Borrower, without charge, s
annual accounting of the Funds, showing credits and debits to the Funds a4 the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by “air Security lrstrument.

If the Funds beid by Lender exceed the amounts permitied (o be held by applicstla law, Lender thall account to Borrower for
the excess Funds in sccordance with the requirements of applicable law. If the am ount of the Funds beid by Loader at any time is
not sufficient 1o pay the Escrow lems whea due, Lender may 80 notify Borrower in vriing, and, in such case Borrower shall pay
to Lender the amount necessary 1o make up the deficiency. Borrower shall make up o Zeficiency in o more than twelve
monthly payments, at Lender’s sole discretion.

Upon peyment in full of all sums secured by this Security Instrument, Londer shall promgily efund 1o Borrower any Funds
beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Propedy, Lender, prior b tx. scquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit agawe . sums secured by this

3. Application of Payments.  Unless applicable law provides otherwise, all payments recsived by Lener under paragraphy
1 and 2 sball bo applied: first, to any prepayment charges dus under the Nole; second, to amourts peysble Locls paragraph 2,
third, to intecest due; fourth, to principal due; and lest, to any lais charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority aver this Security Instrument, and !casehokd psymeots or ground reats, if any. Borrower shali pay these
obligations i the manner provided in parsgraph 2. or if not paid in that manger, Borrower shall pay them on time directly o the
person owed payment. Borrower shall promptly furnish to Lender alf notices of amounts (0 be paid uader this paragraph. if
Borrower makes theso payments directly, florrower shall prompily furnish to Leader receipts evidencing the paymenis.

Borrower shall promptly dischargs any lien which has peiority over this Security Instrument ualess Borrowor: (a) sgress in
writing to the paymient of the obligation sccured by the lien in 8 manner sccoptable to Lender; (b} contests in good faith the lien
by, or defeads against erforcement of tha lien in, logal proceedings which in the Leader’s opinion oporste to provert the
eaforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security lnstrument. If Lender determines that any part of the Property is subject to a lien which oy attain priority over this
Security [astrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the liea or take one or more
of the actions set forth sbove within 10 days of the giving of notice.

For
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. 5, Hazard or Property Insurance. Borrower thall keep (B improv: & existing or horbafter erected on the Property
insured against loss by fire, hazards included within the term “oxtended coverage™ and any other hazards, inchuding floods o
flooding, for which Lender roquires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurence shall be chosen by Borrower subject lo Lander's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described sbove, Lender may, at Loadsr's option, oblain
coverago to peodect Lender’s rights in the Property in accordance with parsgraph 7.

All insurance policies and renewals shall bo acceptable 1o Lender and shall include s standard mortgage clause. Leader shall
have the right to hold the policies and renewals. If Lender requires, Borrower ahall prompily give to Leader all receipts of paid
premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to Lhe insurance carrier and Lender. Lender
may maks proof of loss if not made prompily by Berrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasiblo and Lender's security is pol lessoned. If the restoration of
repaiz is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied lo the ums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons the
Property, or does nowswer within 30 days a notice from Lender that the insurance carvior has offered (o seitlo a claim, thea
Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair ar restors the Property of to pay sums secured
by this Secusity Lnstrusiseri, whether or not then dus. The J0-day period will begin when the notico is given.

Unless Lender and Boirwar othorwise agree in wriling, any application of proceeds to principal shall vt extend or posipone
the due date of the monthly p=y:anls reforred to in paragraphs | and 2 or change the amount of the peyments. If under paragraph
21 the Property is acquired by Lzaier, Borrower’s right to any insurance policies and proceeds resulting from damago to the
Property prior to the acquisition shall psss to Lender to the extent of the sums secured by this Security Instrument immediately
prior Lo the acquisition.

6. Occupancy, Preservation, Maintensues and Protection of the Property; Borrower's Loan Application; Leaseholds,
Barrowee shall occupy, establish, and use the Propxty as Borrower's principal residence within sixty days after the execution of
this Security lnstrument and shall continue to ocuny ths Property as Borrower's principal residence for al loast one year after the
date of occupancy, unless Lender otherwise agrecs is wriling, which consent shall not be unreasonably withheld, or valess
extenuating circumstances exist which are beyond Borrew.r’s control. Borrower shall not destroy, damage or impair the Property,
sllow the Property to deteriorate, or commit waste on ths Prooerty. Borrower shall be in defaull if any forfeiture action or
proceeding, whether civil or criminal, is begun thai in Lender's good faith judpnent could result in forfeiture of tho Property or
otherwise materially impair the lien created by this Security Instriment or Lendet's security inierest. Borrower may cure sich a
default and rsinstate, as provided in paragraph 18, by causing tho riticn or proceeding to be dismissed with a suling thet, in
Lender's good faith determination, prechides forfeiture of the Borrowor ™ iy 2oset in the Property or other malerial impairment of
the lien crested by this Security Instrument or Lender’s security interest. Bcirower shall also be in defaslt if Borrower, during the
loan application process, gave muterially false or insccurate information or watemen*s to Lender (or failed to provide Leader with
any malerial information) in connection with the loan evidenced by the Note, inchuding, but not limited to, representalions
concerning Borrawer's occupancy of the Property as a principal residenco. If this Secturi’y lnstrument is on a leasenold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires feo litle to the Prope.iy. the leaschold and the fee title shall
not merge unless Lender agroes 1o tho mesger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coverat and agreemesnts conlained in
this Security Instrument, or there is a legal procecding that may significantly affect Lendor's right 1 the Property {sxch as &
proceeding in berkrupicy, probate, for condemnation or forfeituro or lo eaforce laws or regulations), . |.ader may do and pay
for whatever is necessary to prolect the valuo of the Property and Lender's rights in the Property. Lencier’s actions may inchude
paying any sums secured by a lica which has priority aver this Security lastrumeont, appoaring in court, puying reasonable
sitomeys’ foes and entering on the Property to make repairs. Although Lender may take action under this pasayaph 7, Leader
does not have to do so.

Any amcunts disbursed by Lender under this pargraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of paymenl, these amounts shall bear intesest from the dale of
disbursement at the Note rate and shall be peyable, with interest, upon notice from Lender to Borrower requesling payment.

8. Mortgage Insurance. If Leoder required mortgage insurance as a coodition of making the loan secured by this Security
Insirument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the prommums required lo
obtain coverage substantinlly equivalent to the mortgage insurance previously in effect, at a cost subsiantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from &n alternate mortgage insurer approved by Lender. If
substantially equivalenl mortgage insurance coverage it not available, Borrower shall pay to Leader each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower wheo the insurance coverzge lapsed or ceased to
be in effect. Lender will accept, wse and retain these payments as a loss reserve in liew of mortgags insurance. Loss reserve

form
@R ow o,

/

I NN X

¢




ISYEAY.

UNOFFICIAL COPY i so. 1msne

ps) nents may 0o longer be required, at the option of Lender, f?mdpgw‘bovekca {in d‘ amount and for the period
that Leader requirea) provided by an insurer mpproved by Lender again becomes available and is obtained. Eorrower chall psy the
premiums required (o maintain mortgage insurance in sffect, or to provide a loss reserve, until the requirement for mortgage
insurance onxds in accordance with any wrillen agreement between Borrower snd Leader or applicable law.

9. Inspection. Lender or its agent may make ressonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the Llima of or prior to an inspection specifying reasonablo causo for the inspection.

10. Condemtnation. The proceeds of any award or claim for dameges, diract or consequential, in connection with any
condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnalion, sre horeby assigned and
shail be paid to Leader.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by Lhis Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a pastial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than tho smount of the sunms secured by this Security
Instrument immediately before the taking, unless Borrower and Lender othorwise agreo in wriling, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a] the total amount of
the sums secured irin:ediately beforo the laking, divided by (b) the fair market veluo of the Property immediatoly before the
waking. Any balance sia] be paid to Borrower. In the event of a partial taking of the Property in which the fair market vakue of the
Property immediately boiore tho taking is less than the amount of the sums secured immedisloly before the taking, unless
Borrower and Lender othariss agreo in writing or unlsés applicablo law otherwise provides, the proceeds shall bo applied 1o the
sums secured by this Security f.v'ument whether or not the sume are thea due,

If the Property is abandoned oy Borrower, or if, after notice by Lender to Borrower that the coodomnor offers to make an
award or sottle & claim for damagel, Sorrower fails to respond to Lender within 3O days afler the date the notice is given, Leodor
is authorized to collect and apply the proccads, at its option, either to restoration or repair of the Property or (o the sums secured
by tiis Security Iestrument, whether or ne!tav.: due.

Unless Loader and Borrower otherwise agres 1. writing, any epplication of prococds to principal shall not axtend or postpons
the dus date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Csuer Not a Waiver, Externsion: of the time for psymeat or madificalion
of amortization of the sums secured by this Security Lxt.vi0ent granted by Lender to any successor in intsrest of Borrower shall
Dot operate (0 release the Lability of the original Borrower or Rorrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or rof 150 12 extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any acinaxd made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or rered; shall not be a waiver of or prechude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Coatyoers. The covenants and agrooments of this
Security Instrument shall bind and bonefit the successors and assigns of _ender and Borrowor, subject to the provisions of
paragraph 17. Borrower’s covenants and egreements shall be joint and seveal. .\ny Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumes caly to morigage, grant and convey thet
Borrower's intereat in the Property under the torma of this Security Instrument; (b) 12 i porsonally obligatad o pay the sums
secused by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nete withoit that Borrower's consent.

13. Loan Charges. If the loan secured by this Security [nstrument is subject to & law which soly maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collecied i connection with the loan
exceed the permitted limits, then: (x) any such loan charge shall be reduced by the amount necossary 20 zaduce the charge to the
pormitted limit; and (b) any sums already collected from Borrower which exceeded pormitted limits will be rsfunded to Borrower.
Lander may choose to make this refund by redusing the principal owed under the Noto or by making a Girxct payment to
Borrower. If & refund reduces principal, the reduction will be treated as & partial prepayment withoul any propaymenot charge
under tho Note.

14, Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall b directed tc the Property Address or
any other address Borrower designates by notice to Lender. Any notico to Leader shall bo given by first class mail to Lender's
address stated herein or any other address Lender designates by nctice to Borrower. Any notice provided for in this Security
Instrument skall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governod by federal law and tho law of the
jurisdiction in which the Property is located. In the event that any provision or clauso of this Security Instrument or the Note
coaflicts with spplicable law, such conflict shall not affect other provisions of this Security Instrumeot or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noto are declared lo

be sevenble.
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© 16. Borrower’s Copy. Borrower shall bo given one conformed cofy oftha Note and ofkhis $ocucity lngtrmens.

) 17. Transfer of the Property ot a Beneficial Interest in Borrower.  If all or any parst of the Property or any ixterest in it is
sold or transferred (or if a beneficial interest in Borrower is sokd or transferred and Borrower is not a natural person) without
Lendor’s prior writtea consent, Lender may, at its option, require immediate payment in full of all sume secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dato of this
Security Instrument.

If Londer exercises this option, Lender shall give Borrower notice of accelerstion. The notico shall provide s period of not loss
than 30 days from the dats the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Lnstrimeat. §f Borrower fails to puy these sums prior Lo the expiration of this period, Londer may ivoke any remedies pormitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right lo have
eaforcement of this Security Instrument discontinued st any time prior to the earlier of: (a) 5 days (vr such other period as
spplicable law may specify for reinstatement) before sale of the Property purruant to any power of sale contained in this Security
Instrument; or (b) entry of s judgment enfercing this Security Instrument. Those conditions are that Borrower: :::ryn Leader all
wms which then woukd be due under this Security lnstrument and the Note as if no acceloration had occurred; (b) cures wny
default of any other covenants ar agreements; (c) pays all sxpenses incurred in enforcing this Security Instrument, including, but
not limited o, reasonable attorneys® foes; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrumeo?| Lender’s rights in the Property and Borrower's obligation to pay the sums secursd by thia Security
Instrument shall conlin'a unchanged. Upen reinstatement by Borrower, this Security [nstrument and the obligations secured
herebry shal) remain fuily aiTective as if no acceloration had occurred. However, this right to reinsiate shall aot 2pply in the case of
scceleration under paragizye 7.

i9. Sale of Note; Chznzz of Loan Servicer.  The Note or a partia} interest in the Note (together with this Security
[netrumont) may be sold one cr Lnre limes withoul prior notice to Barrower. A sale may resuit in a change in the entity (known
as the “Loan Servicer*} that collects sonthly payments due under the Note and this Securily Instrument. There also may bs one or
more changes of the Loan Servicer vasciated to a sale of the Note. If there is & change of the Loan Sesvicer, Borrower will be
given written notice of the change in accorlance with paragreph 14 above and spplicable law. The potice will state the name and
addresas of the new Loan Servicer and e afliess to which psyments should be miade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shill nud cause or permit the presence, use, disposal, storsge, or release of any
Hazasdous Substances on or in the Property. Boriorier shall not da, nor allow anyons eise (o do, anything affecting the Property
that is in violation of any Environmental Law. The proraling two sentences shall not apply to the presence, use. or stomgs on the
Property of small quantities of Hazardous Substances ihataro genenlly recognized to be sppropriate to normal residential uses
and to muintenance of the Property.

Borrower shall promptly give Lender written notice of ray iivestipation, claim, demand, lawsuit or other action by aay
governmental or regulalory agency or private pasty involving i Prooerty and any Hazardous Substance or Environmenial Law
of which Borrower has actua} knowledge. If Borrower leamns, or iv ritified by any governmental or regulatory suthority, that any
removal or other remediation of any Hazardows Substance affecting (be Property is necessary, Bosrower shall prompity tako ail
necsssary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, ‘Hazardous Substances® are thosi subdsices defined as tozic or hezardous subsances by
Eovironmental Law and the followirg substances: gasoline, kerosene, o't flammable or toxic pelroleum products, toxic
pesticides and herbicides, volatife solvents, materials containing asbestos or formddet yde, and radioactive materals. As used in
this 20, *Environmental Law” means (ederal laws and laws of the jurisciztiva where the Property is localed that relate

to bealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroo as fotlows:

21. Acceleration; Remedies. Lender shall give nolice to Borrower prior (0 acceleration fo\Wwing Borrower's breach of
any covenant or agreement in this Security Instrument (but pot prior 1o acceleration under naragraph 17 unless
applicable law provides otherwise), The netice shall specify: () the default; (b} the action requirc? io cure the defauk; (¢)
» date, oot less than 30 days from the date the notice is given to Borrower, by which the default m'.st de cured; and (d)
that failure to cure the defavlt on or before the date specified in the notice may result in acceleration o the sums secured
by this Security Iastrument, loreclosure by judicial proceeding and <ale of the Property. The notice shall husther inform
Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure procetding the non-existence
of a default or any other defense of Borrower 1o acceleration and foreciosure. If the defsult is not cured on or before the
date specified in the notice, Lender, at its oplion, may require immediate payment in full of all sums secured by ikis
Security Instrumient without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, bt not
kmited to, reasonable attorneys’ fees and costs of title evidence.

22. Relesse.  Upon payment of all sums eecured by this Security Instrument, Loader thall reloass this Security Instrumont
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrowsr waives all right of homestead exemption in the Property.




24, Riders to this Secariy Instrument.
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If one or more riders are executed by Borrower and recorded together with this
] Security Instrument, the covearts and agreements of each such rider shall be incorporsted into and shall amend and supplement
the covenants and sgreements of this ocurity [nstrument as if the rides(s) were & part of this Security Instrument.
{Check appli box(es})
Adjustable Rate Rider (] Condominium Rider (] 14 Family Rider
(] Graduated Payment Rider L X Planned Unii Development Rider (] Biweekly Paymont Rider
(] Balicon Rider I~ Rate Improvement Rider [(C] Second Home Rider
(] V.A. Rider L] Peher(s) fapecify)
.
I“; k
s
N

{ BY SIGNING BELOW, Borrower accepts and agrees lo the trm') and covenanis contained in this Security [nstrument and in
—~— any rider(s) executd by Borrower and recorded with it.

=~ Witnosses:

- (Seal)
-Borrower
NIOOLE STACY FOR THE SOLE PURPOSE TO WAIVE HOMESTEAD. RIGHTS.
J{kbb«“""’ SONG- (._4!22 QL ‘;é(f/?,dl/ (Seal)
4 7 -
lvﬁ
YA A%xf/ -
fsw) <, (Senlf>>
JOSEPE M STACY Borrowef 2
T
STATE OF ILLINOIS, \ County ss:
. ‘. .\1\ :,L-)l"j‘“‘ (4
A e s + & Notary Publc i and for ssid coupty and stale o hereby certify that
‘3{-;.':);_7,“;)] ™ \ Y A i ,} [ DR N T .\J " C""'( \‘3?{ tﬁ’-
, personally known to me to be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person. and acknowledged that he
signed and dslivered the said instrument as V" franml\ohuury act, forthouulndwwmmfmh
Given under my hand and official seal, this /- A0Y dayof \,L,kL__ ‘ , Y€1 3
My Commission Expires: ¢ . . ., TS A \-"\\D’* L.A ;L; i-
’
Vi )
This [nstrument was preparediby:, -~ - . Lo . ;,-.;,;)
: IRE:
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25tk  day of JONE

1992 , and is incorporated into and shall be deemed so amend and supplement the Morngage, Deed of Trust
oe Security Deed (the “Security Instrument”) of the same dale, given by the undersigned (ihe “Bosrower™) 1o secure
Borrower's Now

GN MORTGAGE CORPORATION, A WISCONSIN CORFORATION
(the “Lender”)
of the same datc and covering the Property described in the Security Instrument and localed at:

1196 REGENCY DRIVE
SCHAUMBURG, ILLINOIS 60193

{Propeny Address|
The Property inciuccs, bt is not limited 10, 8 parcel of land improved with 8 dwelling, together with other such
parcels and cestain cominar azeas and facilities, as described in
COVANAPTS, CONDITIOKS, AND RESTRICTIONS {the "Declaration”).
‘The Property is a part of a pianned.unit development known as

I*/2me of Plarned Unis Development)
(the "PUD"). The Property also includes Borrower's interest in the homeowners assaciation of equivalent entity
owning or managing the common arcas ax! feciliies of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. ([n addition to the ovenants and agreements made in the Security Instrument,
Borrower and Lendet further covenant and agree as fo'iows!

A.PUD Obligations. Bomower shall perform aii ¢1 Borrower’s obligations undes the PUD's Constituent
Documents. The “Constituent Documents™ are the: (i) Declaration; (if) articles of incorporation, trust instrument of
any equivalent document which creates the Owners Associatior, &/d (iii) any hy-laws of other ruics or reguiations
of the Owners Association. Borrower shall prompty pay, when ars, ‘dl ducs and assessments imposed pursuant (o
the Constituent Documents.

B. Hazard Insurance. So jong as the Owners Association maintiins, vith & generally accepied insurance
carrier, 8 “master” or “blankel” policy insuring the Property which is satisfariory 1o Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lridler requires, including fire and
hazards included within the teem "extended coverage,” then:

(i) Lender waives the provision in Unifosm Covenant 2 for the monthly payment 1o Lender of one-twelfth
of the yearly premium installments for hazard insurance on the Property; and

{ii) Borrower's obligation under Uniform Covenent § to mainiain hazard inswanic coverage on the
Property is deemed satisficd to the exient that the required caverage is provided by the Owners Astociation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage [qovided by the
master of blanket policy.

In the cvent of a distribution of hazard insurance proceeds in licu of resioration or repair following a loss to
the Propesty, or 1o commeon arcas and facilitics of the PUD, any proceeds payabic to Borrower are hereby assigned
ard shall be paid to Lender. Lender shall apply the proceeds o the sums secured by the Security Instrument, with
any excess paid o Borrawer.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabe (0 insure that ihe
Owners Association mainiains a public liability insurance policy accepiable in form, amount, and exient of
coverage o Lender.

MULTISTATE PUD RIDER - Singlo Family - Fannie Mae/Freddie Msc UNIFORM INSTRUMENY Form 1150 %/80
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D. Condemnation.  The proceeds of any award or claim (or damages, direct or consequential, payable io
Bosrower in conncction with any condemnation or other taking of all or any part of the Property or the common
arcas and (acilitics of the PUD, or for any conveyance in licy of condemnation, are hereby assigned and shall be
paid 0 Lender. Such proceeds shall be applied by Lender w the sums socured by the Secwrity instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shali not, except afier notice w0 Lender and with Lender’s prior
wrillen consent, either partition or subdivide the Property or consen to:

(i) the abandonment or termination of the PUD, except for abandonment or icrmination required by law
in the case of substantial destruction by fire of other casualty or in the case of a taking by condemnation or emineal
domain;

(i) any amendment 1o eny provision of the "Constituent Documents” if the provision is for the capress
benelit of Lzader;
(iti) ermination of professional management and assumption of sclf-management of the Owners
Associatiod; or
(iv) any-ariion which woukd have the effect of rendering the public liabilily insurance coverage maintained
by the Owners Asscorzuon unacceptabic o Lender.

F. Remedies. i Forower does not pay PUD dues and azsessmenis when due, then Lender may pay them.
Any amourts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security [nstrument. Uniess dommower and Lender agree W other lerms of payment, these amounts shall bear interest
from the datc of disbursement 2r<b. Note raie and shal! be payable, with interest, upon notice (rom Lendet w
Borrower requesting payment.

BY SiGNING BELOW, Borrower accepts arJ agrees to the terms and provisions contained in this PUD Rider.

JOFRPR W STACY Bocrower

__ (Secal)

Q.y (9109 Page2ol2 Form 3150 /90
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THAT PART OF LOT 17 IN WELLINGTON COURT, BEING A SUBDIVISION
OF PAZT OP THE WEST HALF (1/2) OF THE NORTHWEST QUARTER
(1/4) OP SECTION 33, TONNSHIP 41 NORTH, RAMGE 10 EAST OF THE
THIRD PR(N2IPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED FLECPMBER 29TH, 1988 AS DOCUMENT NO. 88 598 270
DESCRIBED AS TOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF
SAID LOT 17: ¥PZiCE NORTH Ol DEGREES 00 MINUTES 00 SECONDS
EAST ALONG THE WZST LINE OF SAID LOT 17 A DISTANCE OF 133.63
FEET FOR A PLACE O/ BEGINNING; THENCE CONTINUING NORTH 01
DEGREES 00 MINUTES CJ S¥CGNDS EAST ALONG THE WEST LINE OF
SAID LOT 17 A DISTANCE OF 24.49 PEET; TBENCE SOUTE 42
DEGREZES 57 MINUTES 27 SPCONDS EAST 171.22 PEET T0 A POINT ON
A CURVE BEING THE SOUTHERNY LINE OF SAID LOT 17; THENCE
BOUTEWESTERLY ALONG THE ARC 5F SAID CURVE, BEING THE
SOUTBERLY LINE OF LOT 17, BEING CONCAVE TO THE NORTHWEST,
HAVING A RADIUS OF 220.00 FEET, PAVING A CHORD BEARING OF
SOUTE 60 DEGREES 34 MINUTES 45 SIZOCNDS WEST FOR A DISTANCE
OF 17.49 PEET; TRENCE NORTE 42 DEGRZLS 57 MINUTES 27 SECONDS
WEST 149.50 PEET TO THE PLACE OF BEGZ#WING, SAID PARCEL OF
LAND EEREIN DESCRIBED CONTAIKS 0.063 ACRZS, MORE OR LESS, IN
COOK -COUNTY, ILLINOIS.
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