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AFTER RECORDING MAIL TO:

COMERICA MORTGAGE CORPGRATION

P.C. BOX 84005
QETRQIT, Michigan 43264-4005

Nlowet 93530556
LOANNO. 337065734 GEF

{Space Above This Line Por Recording Data)

MORTGAGE

THIS MCHTCAGE ("Security Inslrumem;) is q&ven onJuly 6, 1923 . The mortgagor is

Soledad 7fregosu. married o rintdad Fregqeso _

whose address is

7921 K. Wamlin Avicse, Chicago, 1L 606318 ] _ ("Bofrower’).
This Securty instrument is givea i COoMERICA NORYGAGE CORPORATION, = =

which is organized and existing under thafawsof _H1chi1gan ___ . and whose address Is
B706 K. WAUREGAN. NORION 5ROVE. 1t 50051 . T rLander)

Borrower owes Lender the principal sumof _ Ore Hundred Twenty 7ive Thousard E1ght Hundred Seventy Five Dollars and no!10¢
Dollars (U.5.$ 125.875.00 _ ). Thisdabiis

evidenced by Borrower's note dated the sam# (‘ale s this Security Instrument ("Note'), which provides for monthly
yments, with the hai debt, ¥ nol paid earller, due ard payablpon August ). 20900 . This Securtty
nstrumaent secures to Lender: () the repaymant oiinx debt avidenced by the Noto, with intarest, and ail ronewnls,
axtenslorns and moditications of the Note; (b) the payniont.ct all other sums. with interest, advanced under paragraph 7
to protect the security of this Securtty instrument: and (c) the performance of Bcrrower's covenants and agreements
under this Security Instrument and the Note. For this pumosr,, Eotrower does hereby mortgage. grant and convey 1o

Lender the following described property located In __toak nty, Winois:

Ao —

BRI TN o

LaT 79 IN FANST STCLE"S OIVERSLY AVENUE AVENUE ADDITION YO CKICAGO, A
SUPDIYISION OF LOT 31 M DAYLIN, KELLY AND CARRGLUS SUBDIVISION OF TwE
KORTHWEST 1/4 OF SECTION 26. TOVNSHIP 40 NORTH, RANGE 13, EAST OF THI THIRD

PRINCIPAL MERIODIAN, IN COOK COUNTY, 1LLINOIS.
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PIN #: 13-26-127-015% 6@/
which has tha address of 282! M Hamlin Avenue , thicagoe ' .
(Steet] (City) 7
{linois __ 60618 (Property Address”);

_ (Zp Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appuntenances, and fixtures now of hereafter a part of the property. All replacements and additions shall also be
caverad by this Security Instrument. All of the foregoing is referred to In this Security Instrument as the "Property

BORROWER COVENANTS that Borrower is lawluily setsed of the estate hereby conveyed and has the right to
mortgage grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against alf claims and demands, subject 10 any

encumbrances of record.
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for the periods that Lender requiras. The insurance carrier providing the insurance shall be chosen by Borrower subject
1o Lender's approval which shall not be unreasonably withheld. it Borrower falls 10 maintain coverage dasctibed above,
Lender may, at Lendar's. option, oblain coverage to protect Lender’s rights in the-Property in accordance with
paragraph 7.

Alt insyrance policies and renewals shall be acceptabia to Lender and shall inclide a standard mortgage clause
Lender shak have the right to hoid the policies and renewats. If Lender requires. Borrower shall promplly give 1o Lender
al recoipts of paiif premiums and renawal nolicas. In the event of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of logs ¥ not made prompity by Borrower.

Unless Lender and Berrowar otherwise agres in writing, insurance proceeds shall be applied to restoration or repair
of the Praparty daimaged, if the restoration o repair is economically feasible and Lender's security is not isssaned. Il the |
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
e appled to the suma secured by this Security Instrument, whether or not then due, with any excess paid o Borrower.
1 Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to sett's » claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Prapero or 10 pay sums secured by this Security Instrument, whether or nol then due. The 30-day period
will begin when the rotica is given.

Unieas Lender and P afrywer otherwise agree in writing, any application of proceeds to principal shall net extend or
postpone the due date of inz mienthly 'anmems referred to in paragraphs 1 and 2 or change the amount of the
payments. If urer paragrapi 21 *he Property Is acquired by Lender, Borrgwer's right to any insurance policies and
proceeds resulting from damagq tt, the Property prior to the acquisiion shall pass to Lender to the extent of the sums
secured by this Security instrumsat immaediately prior to the acquisition.

6. Occupancy, Preservation, Maiii~nance and Protection of the Froperty; Borrower's Loan Applicatlon;
Lesseholds. Borrower shatt occupy, establi<n, and use the Property as Borrowet's principal reakdence within sixty days
aher tha execution of this Securlty Instrument and shall continue 10 occupy the Proparty as Borrower's principal
residence for at ieast one yvear aiter the date of oc.upancy, uniess Lander otherwise agrees in wiiting, which consent
shall not be unreasonabiy withheld, or unless extenuating circumstances exist which are beyond Borrower's control
Bacrower shall not destroy, damage or impair the Propraity, allow the Property to dateriorate, or commit waste on the
Praperty. Borrower shall be in default if any lorfelture acticor proceeding, whether civit or criminal, 13 begun that in
Lender's good faith judgment could result in fodpiture of the Pioperty of otherwise malerially imgair the lien creatod by
this Security Instrument or Lender's security interest. Borrow er .ray cure such a default and reinstate, as provided in
paragraph 18, by causing the action o proceeding to be dismi«sed with a ruling that, in Lender's good faith
determination. preciudes forfeiture of the Barrowar's interest in tha Pranerty or olher material impalrment of the fien
created by this Security Instrument or Lender's security Interest. Burrov er shall also be In default if Borrower, during the
loan appiication process, gave materially false or inaccurate informatis v or statements lo Lender {or failed to provide
Lender with any material information) in connaction with the loan evidence by the Note, including, iR not limited to,
representations concerning Bormrower's occupancy of the Property as a principu residence. If this Security instrument is
on a leasehold, Borrower shail comply with all the provisions of the lease. If Beawer acquires fee title to the Propeny,
the leasehoid and the fee titie shall not merge unless Lender agreas 1o the merger i iting.

7. Protection of Lender’s Rights in the Property. # Borrower fals to perform the c:venants and agreements
contalned in this Security Instrument. or there Is a legal proceeding that may significam!y affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate. for condemnation of forteiture of i« entrce laws of
regulations), then Lander may do and pay for whatever is necessary to protect the value of 1 Pionenty and Lender's
rights in the Property. Lender's actions may inciude paying any sums secured by a lien which i:es £i0rRy over this
Security Instrument, appearirg in court, paying reasonable attorneys’ fees and entering on the Proetly 1o make
repairs. Although Lender may take action under this paragraph 7, Lendar does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice fram Lender to

Borrower fequesting payment.

8. Mortgage insurance. If Lender required mortgage insurance as a condkion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 16 maintain the mongage insurance in eftect. If, lor any
reason, the mortgage insurance coverage fequired by Lender lapses or ceases to be in effect, Borrower shali pay the

ms required 0 oblain covesrage substantially equivalent (o the mortgage insurance previously in effect, at a cost
substantially equivalent 1o the cost to Borrawer of the morigage insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. f substantially equivalent mongage insurance coverage i nof avaiable.
Borrower shall pay 10 Lender each month a sum equa to one-twelfth of the yearly morigage Insurance premmium being
paid by Borrower wher: the insurance covevage lapsed of ceased 10 be in effect. Lender will accept. use and retain these
payments as a 10ss reserve i lieu of mongage insurance. Loss resefve paymenta may no ionges be requirexi, at the
option of Lender,  mortgage insurance coverage (in the amount and for the peviods that Lender requires) provided by

6
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18. Borrower’s Copy. Borrower shall be given one conformed copy of the N)xe and of thii) Security instrument.

17. Transfer of the Property or s Beneficial Interest in Borrower. if all or any part of the Property or any interest
in it 1s s0kd or transferred (o if a beneficial interest in Borrower is sold or transferred and Borrower Is not a naturat
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
sacured by this Security Instrument. However, this option shall not be exercised by Lender ¥ exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period
of not less than 30 days from the date the rotice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Bosrower falls to pay these sums priof to the expiration of this period, Lender may invoke
any remedies permitted by this Security instrument without further notice of demand on Borrower.

10. Borrower's Right to Reinstate. il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any tima prior {0 the earlier of: (2) 5 days (or such other peviod
as applicable law may specify for reinstatement) beiore safe of the Property pursuant 10 any power ol sale contained in
this Security Instrument: ot {b) emry of a judgment enforcing this Sec nstrument. Those conditions are that
Borrower: (3) pay Lander all sums which then woukd be due under this Security instrumant and the Note as X no
accelsration had occiired: (b) curns any delault of any other covonants or agreements: (c) pays ali expensas incurred
in endorcing thig Secur’ty Instrument, including, but not limited to. reasonable attornoys’ fees; and (d) takes such action
as Lender may reasonatay 7aquire to assure that the lien of this Security Instrument, Lender's rights in the Propeny and
Borrower's obligation tc'p27 the sums secured by this Security Instrument shail continue unchanged. Upon
reinstatement by Borrower, this Zecurity Instrurnent and the obligalions secured hereby shall remain fuily effective as it
no acceleration had occurred. Huwever, this right 1o reinstate shall not apply in the case of accelsration under

paragraph 17.

19. Sale of Note; Change of Lot n Senvicer. Tha Note or a partial interest in tha Note {togethor with this Security
Instrument) may be sold one or more times withoul prior notice to Borrower A sale may resutt in a change in the entity
{known as the “Loan Servicer’) that collects moithly payments due under the Note and this Security Instrument. There
also may be one or mere changes of the Loan Sarvicer unrefated 10 a sale of the Note. If there is a change of the Loan
Servicer, Bofrower will be given written notice cf h=.change in accordance with paragraph 14 abova and applicatie law.

The notice will state the name and address of the new Loan Servicer and the address to which payments should be .
made. The notice will also contain any other information required by applicable law.

20. Hazardous Subsiances. Borrower shait not cauie 0, permit the presence, use, disposal. storage, or release ol
any Hazardous Substances on or in the Property. Borrower unali not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The pieceding two sentences shall not apply to the presence,
use, of storage on the Property of small quantities of Hazardous-Suustances that are generally recognized lo be
appropiiale to normal residential uses and to maintenance cf the Pronerty.

Borrower shall promptly give Lender written notice of any investio<tion, claim, demand, lawsuit or other action by
any governmental or regukalory agency of private party involving the Propaty and any Hazardous Substance or
Environmental Law of which Borrower has actua! knowledge. If Borrower iezms, or is notified by any governmental or
reguiatory authonity, that any removal or other remeadiation of any Hazardous Sutvilance affecting the Prepenty is
necessary, Borrower shall prompily take all necessary remedial actions in accordzuncs with Environmenial Law.

As usad In this paragraph 20, "Hazardous Substances® are those substances delines.as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, ather flammable or loxic
petroleum products, 1axic pesticikles and herbicides, volatile solvents, materials containing astw:stos or tormalkdehyde,
and radioactive matesials. As used In this paragraph 20, ‘Environmental Law” means faderar !2.ssand laws ol tha
jucisdiction where the Property is located that relale to health, safaty or environmental protection

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower's
breach of any covenant or sgreement in this Security Instrument {but not prior to acceleration under paragraph
17 uniess aoplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required 1o
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result In accelerstion of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstale after acceleration andthe .
right to assert in the foreclosure proceeding the non-gxistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the defautt is not cured on or before the date specified in the notice, Lender at its &
option may require immediate payment in full of all sums secured by this Security Instrument, without turther
demand and may loreclose this security instrument by judiclal proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies pravided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of litle evidonco.
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BALLOCN RIDER
(CONDITIOMAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ismadethis 51 xth dayof July REL RN
and is incorporated into and shalt be deemad to amand and supplement the Mortgage, Deed of Trus! o

Deed to Secure Debt (the "Security Instrument®) of the same date givei by the undersigned (the Borrower’)
to secure the Borrower's Note to

COMERICA MORTGAGE CORPORATION
) o (the "Lendet’)
of the same date and covering the property described in the Security Instrument and located at:
28214 Hamlin Avenuwe,Chicago,il 6£061]8

{Property Addrese)

The interest zate stated on the Note is called the "Note Rate™. The date of the Note is called the "Nole
Date’. | understan Ve Lender may transier the Note. Security instrument and this Ride:. The Lender or
anyone who takes the *ate, the Security Instrument and this Rider by transfer and who is entitfad to -
recefve payments under it Note is calied the "Note Hoider™.

ADDITIONAL COVENANTS. In.addition lo the covenantis and agreements in the Security Instrument,
Borrower and Lender further covenant and agreo as foliows (despite anything to the conlrary contained in
the Security Instrument or the Note':

1. CONDITIONAL RIGHT TO REFINANCE

Al the maturity date of the Note ana security Instrument (the “Nofe jty Date”), | wifl be able to
obtain a new loan ("New Loan') with a new #:turity Date of A JGUSToi ) %BTV
and with an interest rate equal lo the "New Lcan Paia’ determined in accordance with Section 3 below if all
the conditions provided in Sections 2 and 5 belw are met (the "Conditional Refinance Option®). If those
conditions are not met, | understand that the Note Holcer is under no obligation to refinance the Note or to
modify the Note. reset the Note Rate, or extend the nlote Maturity Date, and that | will have to repay the
Note from my own resources or find a lender willing to lev” e the money to repay the Note.

2. CONDITIONS TO OPTION

If | want 10 exercise the Conditional Refinance Option, centain Londitions must be met as of the Note
Maturity Date. These conditions are” {1) 1 must still be the owner and cocupant of the property subject to
the Sacurity Instrument (the *Property); (2) | must be cument in my ranthly payments and cannot have
been more than 30 days late on any of the 12 scheduled monthly paymsaile immediately preceeding the
Note Maturity Date: (3) there are no ilens, defects, orencumbrances againe! ‘ive Property, or other adverse
matters atfecting title to the Property Jaxcept for taxes and special assessmentc not yet due and payable)
airing after the Securiy instrument 'was recorded; (4) the New Loan Rate carnat be more than §
percentage points above the Note Rate; and (5) | must make a written request to 11 Note Holder as
provieded in Section 5 balow.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of inlerest equal to the Federal Home Lo Mortgage
Corporation's required net yield for 30-year fixed rate mortgages subject to a 60-day mandalory delivery
commitment, pius one-half of one percent {0.5%). roundad to the nearest one-eighth of one percent
(6.125%) (the "New Loan Rate”). The required net yield shall be the applicable net yield in effect on the
date and time of day that the Note Holder receives notice of my election to exercise the Conditiona!
Refinancs Option. Hf this required net yield is ot avaiable, the Note Holder will determine the New Loan

Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calcutated in Section 3 above is not greater tha § percentage points
abave the Ncte Rate and all other conditicrs required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that wil be sutficient to repay in full {a) the unpaid principal,
plus (b) accrued but unpaid interest, plus (c) all other surs | will owe under the Note and Security
Instrument on the Nnte Maturity Date (assuming my monthly payments than are current, as required under

MULTHITATE BALLDON RIDER FEFMANCE]  Snge Famdy - Fradde Mac NG OA0M INSTRANENT Form 3101 110 908
Page t ol 2
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1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

THIS 14 FAMiLY RIDER Is madethis 6th dayol July. 129 | and s incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument’) of
the same date given by the undersigned (the *Borrower”) to secure Borrower's Note to

COMERICA MOQUTGAGE CORFQRATION (the "Lendet’j

of the same date and covering the Property described In the Security Instrument and located at:

2621 N. Hamlin Avenue,Chicago,. Il 60618
[Property Addrass|

1-4 FAMILY COVENANTS. In addition to the covenants and agreemenia made in the Security Instrument,
Borower and Lender lu7iner covenant and agreo as follows.

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. 1n addition to the Property
described in the Security Instrum:7i, the following items are added to the Property description, and shali also constiute
the Property covered by the Security instrument: bulding materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, of used, ot intended to be used in connection with the Propenty, including. but not )
limited to. those for the purposes of supplyl'«@ ur distributing heating, cooling, electricity, gas, water, alr and light, fire
prevention and extinguishing apparatus. security and access control apparatus, plumbing, bath tubs, water heaters,
water ciosets. sinks, ranges, stoves, refrigeratcrs. dishwashers, disposals, washers, dryers, awnings, storm windows.
storm doors, screens. blinds. shades, cunains an'f curtain rods, attached mirrors, cabinats, panelling and attached ficor
caverings now or hereafter altached to the Property: i of which, including replacements and additions theretc, shall be
deemed to be and remain a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehoid astate if the Security Instrument is on a leasehoid)
are referred 1o in this 1-4 Family Rider and the Security instrumint as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrorven shall not seek, agree to or make a change in the
use of the Property or #s zoning classification, unless Lendar has agroed in writing to tha change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any suvernmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as parmitied by lederal law, Borrower siiali not allow any lien inferior tc the
Security Instrumert to be perfectad against the Praperty without Lender's pricf iitlen pefmission.

0. RENT LOSS INSURANCE. Borrower shall maintain insirance against reni 1238 in addition to the other
hazards lor which Insurance is required by Uniform Covenant 5.

E. BORROWER'S RIGHT TC REINSTATE® DELETED. Uniform Covenant 18 is delels2.

F. BORROWER'S OCCUPANCY, Unlass Lender and Borrower otherwise agree in writing, Ite first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covatards and
agreements set forth in Unitorm Covenant 6 shail remain In effect.

-
>

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 10 Lender all leases of the Property
and all secwrity deposits made in connection with laases of the Property. Upon the assignment. Lender shali have the
right to modify, extend or teminate the exisling leases and o axscute new leases, in Lender's sole discretion. As used
in this paragraph G. the word “lease” shall mean *sublease’ if the Security instrument is on a leasehold.

M. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,  Borrower absolutely
and unconditionaily assigns and translers 10 Lender all the rents and revenues (Rents’) of the Property, regardiess of lo
whom the Rents of the Property are payable. Borrawer authorizes Lender of Lender’s agents to collect tha Rents, and
agrees that each tenant of the Property shall pay the Rents 1o Lender or Lender's agents. However, Borrower shall
receive the Rents unt# (i) Lender has given Borrower nolice of dafault pursuant to paragraph 21 of the Security
insirument and (i} Landes has given nctice to the tenant(s) that the Rents ase to be paid to Lender or Lender’s agent.
This asaignment of Rents constitules an absolute assignment and not an assignment for additional security oniy.

W HTOE

MULTISTATE 1.4 FAMILY RIDER - FNMA/FHLMC UNIFORM INSTRUMENT -~ FORM 3170 09/90
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