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This document was prepared by and should be returned to:
Beverly Bank - Matteson

4350 Lincoln Highway

Matteson, Illinois 60443

MORTGAGE MCDIFICATION AGREEMENT ’%3\5;

THIZ8 MORTGAGE MODIFICATION AGREEMENT ("Agreement®), made as
of this 5th day of June, 1893, by and between Beverly Bank - ng\J
Matteson, an Illinois Banking Association (the "Lender"),
Pasgquinelli Construction Co., an Illinois Corporation (the
"Borrower®) and Beverly Trust Company, an Illincis Corporation,
as succerdor trustee to Beverly Bank under the provisions of a
trust agrcement dated March 1, 1970 and known as Trust #8-2640,
{the “Trustza®);

WITNESSETH:

Whereas, Trusise has heretofore exscuted and delivered to the
Lender (i) that ce.tain Mortgage dated as of December 27, 1490,
recorded on February 19, 1991, as Document No. 91075536, in the
office of the Recordes> of Deeds of Cook County, Illinois (said
mortgage is hereinafter zalled the "Mortgage"), encumbering the
resl sstate (the "Real Estate") legally described in Exhibit A
attached hereto and made & rart hereof; and

Whereas, the Mortgage secares. among cther things, the
payment of the indebtedness evidenced by that certain revolving
lina of credit - Promissory Note {ine "Previous Note") of the
Borrower dated December 27, 1990, in the criginal principal
amount of $712,500.00, bearing intererc at the rate per annun
specified therein, and being payable tO the Lender as set forth
therein, and with a final payment being due _and payable on May 1,
1992; and .

Whereas, the indebtedness evidenced by the Previous Note was
subsequently renewed and Borrower executed and dziivered to
Lender a new reveolving promissory note (the "Note"™) dated May 26,
1992 in the principal amount of $712,500.00 bearing iriarest at
the rate per annum specified therein, and being payable *o the
Lender as set forth therein, and with a final payment baing due
and payable on June 5, 1993; and

Whereas, the Note 1s further secured undar the terms and
provisions of that certain assignment of rents {the
"Agsaignment®), executed and delivered by the Trustee, dated March
1, 1985, and recorded on March 8, 1985, as Docuwant No. 27468141.
in the office of the Recorder of Deeds of Cook County, Illinois,
which Assignment encumbers the Real Estate; and

Whereas, the principal amount currently outstanding under

the Note is $712,500.00, which amount, along with accrued and &
unpaid interest is now due and payable in full; and
1
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Whersas, Borrower has requested that the Lsnder modify the
Note and Mortgage as set forth in this Agreement, and the Lender
has so agreed provided that, among other things, that Borrowsr
executs and deliver to Lender a new promissory note (the "New
Note"} in substitution and sxchange for the Note, that all
apounta owing to the Lender continue to be secured under the
terms and provisions of the Mortgage and Assignment, and that
Borrower pertorm the agrsaments set forth in this Modification

Agreenent ;

NOW, THEREFORE, in consideration of the foregoing and of the
agreemante contained herein, the parties hereto agres as follows:

1. The forsgoing recitals are hereby incorporated in and made
part of the Yortgage and the Assignment.

2. {(a) Contesrcraneocusly with the axecution hereof, Borrower
has executed ani delivered to the Lander that certain Promissory
Note (the "New Ncue“), dated as of June 5, 1993, in the principal
amount of $712,500.00, bearing interest and being payable to the
Lender in monthly inscz)lwants as more fully set forth therein,
with a final payment eqial to the then outstanding principal
balance owing thereunder, together with accrued and unpaid
interest, being due and payarla on June 25, 1994.

(b} The New Note is delivared in substitution and exchange
for the Note and the indebtedness evidenced thereby is and shall
continua to be securad under the verms, provisions, and liens of
the Mortgage and the Assignment and vuder any other instrument of
security or guaranty (herein cslled the M™Security Instrumenta")
whether new or hereafter executed and drlivered to the Lender to
secure the payment of the indebtedness eviderced by the Note or
the New Note, all until the indebtedness evicenced thereby is
paid in full and the Mortgage and Assignment air released by the

Lendar.

(c) All references ir the New Note to the Morigase and
Assignwent shall be deemed to refer tc the Mortgage and
Assignment as the same have been modified under this Mndirication

Agreament.

3. The Mortgage is hereby amended as follows: All references in
the Mortgage to the indebtedness secured by the Mortgage shall be
deemed to refer to the indebtedness cwing from the Borrower to
the Lender and shall include the indebtedness evidenced by the
New Note, as well as any subsequent nctes executed and delivered
by Borrower in renewal or otherwise in substitution for the New
Note, and all references to the "note" shall be deemed to include
the New Note and any such subsequent notes.

4. The Assignment is hereby amended as follows: The
description of the indebtedness in the Assignment shall be deemed

2
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to include the indebtedness under the New Note and the Assignment
shall continue to securs the indebtedness evidenced thereby,

5. Borrowar shall exscute and deliver to the Lender such
sdditional dooumants and agrsements which the Lender deems to be
reasonabls to protect its lnterests given the nature of the loan
transaction between Borrower and Lender.

6. This Modification Agreement does nct constitutse the
extinguishment of the indebtadness evidenced by the Note or the
New Note, nor does it in any way affect or impair the lien of the
Mortgage or the Assignment, whioh the partles hereto acknowladge
to be & valid and exlsting lien on the Real Estate, and the lien
of the Mcrroage and the Assignment is agresd to have continued in
full force u=d effect from the date thereof and the same shall so
continue uritis-all indebtedness is fully satisfied and the Naw

Note is paid ln full,

7. Borrower, £¢r itself and for all parties claiming through or
under it, representi avd warrants to the Lender that it does not
have any adjustments, setoffs, claims or defenses against the
Lender under the Mortgage cr the Note or the New Nots orx
otherwise in connection with the loan evidenced thereby. Giving
affect to the modifications 2rd amendments set forth in this
Modification Agreement, all o7 the terme, provisions, conditlons
and agresments contained in the /'Naw Note and the Mortgage (and
any other Becurity Instruments), lncluding, without limitation,
any provision allowing the accelerution of the indebtedness
secured thereby and the waiver of hosuntead and redemption rights
contained therein, shall be and remair in full force and effect
anforceable strictly in accordance with their respective terms.

This Modification Agreement shall be goverras in accordance with
the laws of the State of Illinois, except for ‘hose matters in
which the laws of the jurisdiction in which the “aal Estate is
located govern. Whenever possible, each provision of this
Modification Agreement shall be interpreted in sucl mz2nner as to
ba effective and valid under applicable law, but if any nrovision
of this Modification Agresemsnt shall be prohibited by rcrinvalid
under applicable law, such provision shall be ineffectiva to the
extent of such prohibition or invalidity, without invalidating
the remainder of such provision or the remaining provisions of
this Modification Agresment.

IN WITNESS WHEREOF, the undersigned have executed this Note
and Nortgage Modification Agreement as of the day and ysar first
above written.
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(Trustese)

Beverly Trust Co., not personally,
hetest! / ' but U/?I‘rlh dated 3;'1/70 and Xnown Asg
Trust #8~2640.

Titi-fmmmmcm

(Borrowes)

Witness:

Name

TPrint)

This documant is made by Reverly Trust Company as Trustes nd ac-
oepted upon the express undersian ding tbat the Baverly Trust Company
wsaters inlc the same not personally, but only as Trustoe and that ne
persona] liability is assumed by nor shall be asscriad o enforced againg,
Beverly Trust Company because of or on acceuant of the making or ex-

sculing this document or of anything therein confained, all such jia-

bility.i any being expressly waived, nor shall Boverly Irust Company be

held personally liable upon or in conssquence of any of the covenants

of this document, sither expressed. or implled.

cooK coy
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STATE OF ILLINOIS ) (Trustes)
) B8.

COUNTY OF _ cook H

I, , the undersigned, a Notary Public in
and for éﬁa CGunfy and State aforesaid, DO HEREBY CERTIFY that

the above naped _ Rosemary Mazur , Asst. Trust Officer
of Beverly Trust Company {the “company") and _
Sandva iduccl, ,hest, Trust Officer of sald

company vac are personally known to me to be the same psrsons
whose names ~re subscribed to the foregoing instrument as such ___
Asst. Trust fiicer and Asst. Trust Officer raspectively,
appearesd befors ne this day in person and acknowledgaed that they
signed, sealed i deliversd the said instrument as their own
frese and voluntary act and as the free and voluntary act of said
company, as Trustee under Trust No. B-2640, for the uses and
purposes therein set forth; and the said Asst, Trust Officer then
and there acknowledged thuat __he, as custodian of the corporate
seal of said company, did 2ffix the corporate seal of said
company to said instrument as h___ own free and voluntary act and
as the fres and voluntary aci of said company, as Trustee under
Trust No. 8-264C for the uses and purposes therein set forth.

GIVEN under my hand and Ncturlal Ssal this _1lth day
of June ' 19_2:}. [1
Notary Public t/?;d,P,j>La/ié£&£Léﬂlw«
(SEAL) My Commission Expires’

R it e
“OFFICIAL SEAL"
Gail Nardella

Notary Uublz State of Hinois
My Contmigyicn plies Sepl, 27, 1904
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STATE OF ILLINOIE ) (Borrover)
) 88.
COUNTY OF [1J//A]
1/ - \Ny

I, . Il_ MLLLQQ‘ the undersigned, a Notary Public in
and for the Cqung d Stplle aforesgid, DO HERERY CERTIFY, that
the above namedGIUAD el iine L£ NATP2V1 1P
. Raguineg HiT grion Co {the "company") and
liys L Hasd (sl VB /il dtifiA ~ of said company
who §re pargonally known to me to be tha same persops whosg namas
are subscribed tqof the foregoing instrument am such .ﬂﬁg@gééz:%g

and N ZA 2 respectively, appeared

A —

before se this day in person and acknowledged that they signed,
ssaled ard delivered the said instrument as their own free and
voluntary »<* and as the free and voluntary act of said company.

GIVEN urdur my gzgg and Notarial Seal this 2 ’ day
. 1975,

of

. / -
totrry Public &4 / C ﬂ-fh’.‘(/
(SEAL) My Coamission Expiresy —

WAl Py

STATE OF ILLINOIS )
) ss.

COUNTY OF )

I, , the uhdrrsigned, a Notary Public in
and for the County and, St tafpf resaid, DO HEREBY CERTIFY that
{;&Adn; ¢

the above named .ﬁ? Oy S

¢
z 77 “of Beveriy Bank - Matteson (the "bank")
and ~ L v Lom ¢ L g}éﬂgf“ of said bank who are
personally known to me to be the same persors vhose names are

subscribed to the foregoing instrument as such
‘ggf @ﬂmg%’and {ean sr¢s:  caspectively,

appeare fore me this day in person and acknowlcdged that they
signed, sealed and delivered the said instrument as|their own
free and voluntary act and as the free and voluntary »ct of said
bank, .for the uses and purposes therein set forth; and Zhe sald
’"Eaﬁﬁg@ szfé. then and there acknowledged that <he, as
custodian o e corporate seal of said bank, did affix the
corporate seal of said bank to said instrument as h___ own free

and voluntary act and as the free and voluntary act of said bank
for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this _ > ~ _ day
of ':Slins ., 1943 (/) é{
yrmamessansmassssnsay  Notary Public é;kg+/gc;)-&égl"“‘”‘ad&‘*’
: {EQ?EIALSEAU' My Commission Expires: U/  /2/04/73
) arol J. Rohwedder !

l Kotary Public, State of Hineois
My Comntiskcn Fxpires Dec, 4, 199%
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EXHIBIT A
LEGAL DESCRIPTION OF THE REAL ESTATE

That part of he North Easl 1/4 of Seclion 20, Township 35 North, Range 13 East of the Third Principal
Meridlan, in Cook County, Hlinols described as follows: commencing at the cross cut in concrete median
of U.S. Highway Route 30 aiso known as Lincoin Highway and said crosa being the South East corner of
the North East 1/4 of Seclion 20; thence West along the East and West center line of section 20, a
distence of 662.26 feet lo a cross cut in the concrete median of U.S. Highway Roule 30, sald cross
being the point of beginning; thence continuing West on the Easl and West center line of seclion
20, a distence of 400 feel to a cross cut in the concrete median of U.S, Highway Roule 30; thence
Northerly an a straigh{ 1ine, said line being 400 feet west of and paratle} to the East line of the West 1/2
of the Eaal 1/2 of the Narla Eaat 1/4 of Seclion 20, a distance of 1102 feel to a 5/8 inch round !ron Rod;
thence Westerly on a sirainlst-line, sald line being 1102 feel north of and parallel to the east and wesl
center line of seclion 20, a Liance of 205.46 feel to & 5/8 Inch round  Iron vod; thence Mortherly on s
straight line, aald line being 33 ‘ert Westerly of and paraliel lo the East Line of the South West 1/4 of
the North Easl 1/4 of Sectlon 20, distance of 223.84 feet io a 5/8 Inch round Iron rod; thence Weslerly
on @ slraighl line, aald line belng the Scu line of the North West  1/4 of the North Easl 1/4 of Section
20, a dislance of 1259.98 fes! to & 3/4 iirch »2und lron rod; thence Northerly on a stralght line, said line
being 33  feel East of and paraltel to the West line of the North East 1/4 of Section 20, a dislance of
1276.80 feet to a 5/8 Inch round Iron rod, sald tron rod being 50 feet south of the polm of intersection of
the last named line with the north line of the nort!: cast 1/4 of section 20; thence northerly 50 feet lo
sald point of Intersection which lles within Butterflei Creek; thence Easlerly on a straight line, sald linc
being the Nerih line of the Norlh East 1/4 of Section 20, a distance of 1955.22 feet 1o an lron pipe;
thence southerly on a straight line, sald line being the Casi Line of the West /2 of the Ensl 1/2 of the
NorthEasl 1/4 of section 20, alac being the West line of verorded Glenridge Subdivision in the North
East 1/4 of Section 20, a distance of 2650.06 teet lo the point 0! b2pinning, (excepl the South 70 feet of
the Wesl 12 of the Eas! 1/2 of the said North Easl 1/4), In Caok Geanty, Ninols.

PIK #31-20-200~004; 31~20-201-021; and 31-20-202-007.

STREET ADDRESS: ONE MILE WEST OF I-57 ON ROUTE 30, MAT{ZSON, IL
60443,

cF6085E6
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CONSENT OF GUARANTORS

The undersignad, being the gusrantors (“Guarantors®) of all
cbligations of Pasguinelll Construction Co., (the "Borrower"),
owing to Beverly Bank-Matteson (the "Lender") {including, without
limitation, all amounts owing under the Nots described in the
attached Modification Agresment) pursuant to the terms and
conditions of those certain Guaranties dated May 26, 1992 and
June 5, 1993, hereby agree and consent to the matters set forth
in the Mndification Agreement attached heraeto, including, without
limitation, the extension of the maturity date (if any) of the

Note,

The Guarantirz hersby reaffirm and acknowledge their continuing
obligations uider the Guaranties and acknowledge that the Lender
is relying upon %nis reaffirmation in consenting to the
agreements cciatailiied in the modification Agreement.

Guarantors acknowledgz that Guarantors will derive a benefit from
the Lender’s entering itatc the Modification Agreement, and in
consideration of such benztit, Guarantors agree as follows: if
nov of hereafter (a) Borrower shall be or become insolvent, and
(b) the indebtedness shall nci at all times until paid be fully
secured by collateral pledged by Eorrower, Guarantors hereby
forever walve and relinquish in faor of Lender and Borrower, and
their respective successors, any cleim or right to payment
Guarantors may now have or hereafters rave or acquire against
Borrower, by subrogaticn or otherwise, %n that at no time shall
Guarantors be or become “creditors" of Eorrower within the
neaning of 11 U.S.C Section 547(b), or &ny successor provision of
the Federal bankruptcy laws.

Guarantors respresent and warrant to the Lender tl:at they do not
have any adjustments, setoffse, claims or defenses rainst the
Lender under the Guaranties or otherwise in connectior with the
Guaranties and acknowledge that all of the-terms and provisions
of the Guaranties are and shall contin force and
effect, enforceable strict gordance with/ite respsactive
terms. -
7

In Witness Whereof, t;z/
s

-

of Guarantors asa of t

Anthony R/ Pasquifelli
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